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Canadian Vickers Lid. — one of Canada’s largest shipyards and | 
leader in naval escort vessel construction — has a new president: | 
Ormonde H. Barrett. A former Canadian army colonel, 49-year-old | .,j4 this: 


Barrett was an auto company executive before going to the expand- 
ing Vickers organization. Personality Sketch, p.6. 


THE NATION’S BUSINESS 


Block-Trade i'd 
To Continue In U. 


“T have given up all hope of the U. S. truly freeing their a? 
national trade to any significant degree and, consequently, 


a 


think it is a tragedy to contemplate Canada continuing with con- | 


‘cessions and making new concessions in an endeavor to achieve 


the impossible in so far as the U.S. trading philosophy is con- | 


cerned.” 

That comes from a Canadian manufacturer in a strong, highly | 
efficient, expanding field. 

His pessimism about U.S. trade policy changes will be-very 
widely shared. 

Shared also in many quarters will be his feeling that it is 
useless to continue playing the game of making tarift concessions 
designed to coax the United States into a less prohibitive policy. 

We will be hearing a lot more about this line in the months 
ahead. The Geneva, Annecy and Torquay Agreements expire the 
end of this year. What happens about renewal is a big guess. 
Certainly many people in many countries are fed up with 


unwillingness to live up to either the letter or spirit of those 
_- is This The Best Offer? 


change of heart on trade policy will be enlightened by a recent 
statement on “The Expansion of Trade” by the U.S. Council of 


the International Chamber of Commerce. By those who know | 


the organization and the people involved this policy statement 
is regarded as-likely to be the most liberal that will come from 
any influential U. S. group. 

This 15-page document voices:all the “proper” sentiments 
about freeing trade, of America’s new position in the world, its 
key responsibilities, etc. The thing sounds admirable. 

BUT—it is as full of “outs” as a sponge is of holes. 
a few of the “outs”: 

Because of the impact of increased imports on certain indus- 
tries, it would be “impolitic and unnecessarily risky to eliminate 
all protectiof in a simple step.” Okay. 

“We favor a policy that moves continually towards free trade 
but which approaches this end without haste and excessive dis- 
ruption and with due regard for conflicting interests.” That can 
easily mean nothing at all. 

The U.S. Council suggests that effective Jan. 1, 1954, the 
dollar amount of duty collected on each import be reduced by 
not less than 20° and not more than 30%. 

That's interesting but a 30% cut on many items would mean 
no change at all since the remaining protection would still be 
prohibitive. ° 

The Council adds: “Attention should be paid to the amount 
of injury to domestic producers, the displacement of labor, the 
extent to which (U.S.) imports actually increase . and the 
degree to which these countries have meanwhile relaxed their 
own barriers to international trade.” 

Another section wants protection for strategic industries and 
skills; another with halting the tariff reduction program when 
unemployment sets in. 

And so forth and so on. One reader counted up to 16 “outs” 
and said, “It has a sufficient number of outs to nullify the whole 
idea.” 

In short, 


” 


Here are 


the U.S. Council wants to facilitate trade but it 


wants no one to be discomfited; the natural forces of a world | 


Red-Led Union Hits New Field 


moré international trade. On it.we have a very big stake. But | 
the realities suggest that Canada should greatly toughen its | 


market-place are not to become operative. 
Canada has long carried a fiery torch for the promotion of 


attitude. Under Eisenhower to date, there has been an almost 
unbroken succession of defeats for liberalization of trade policy. 


> * * 


Neo Victory In Sight Yet 


Canadian taxpayers will be making a very grave error if 


they overestimate the news from Korea. There has been nothing 


like a victory, merely a draw, and an uneasy one a‘ that. 


After 25 months of tedious negotiations we have patched up | chemical 


| 


, 


certain aspects of those deals and particularly with America’s | 


and 
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Deal Raises Uproar 


Directors Quietly Deal Out More Treasury 


Stock—One Man Gets Quarter-Million ‘Gift’ 
—Break Stock Exchange Rules 


By PAUL DEACON ! 
A routine Toronto Stock Ex- 
change bulletin has set fire to 
one of the hottest controversies 
in. investment circles in some 
years. 
The controversy 
these questions: 

Should shareholders be noti- 
fied before additional shares are 
issued? 

Is a “gift” of $250,000 to $300,- 
000 “in recognition of outstand- 
ing services” reasonable and 
fair? 

Should one or a few favored 
shareholders alone be given a 
chance at a new block of stock? 
The TSE bulletin of July 21 


raged around 


LOBLAW GROCETERIAS 
CO. LIMITED — On Oct. 22nd, 
1952, 25,000 Class “B” shares 
were allotted to a senior officer 
of the company at a _ special 
price of $25 a share in recogni- 
tion of outstanding services 
rendered by him. 

On May 20th, 1953, 100,000 
Class “B” shares were allotted 
to Bansco & Co. at $39 a share. 

The company was asked for 
an explanation of the fact that 
the Exchange was not given im- 
mediate notice of the above 
allotments, as required by By- 
law .62, and the company’s solic- 
itors have advised as follows: 

“The company has asked us 
to say that the delay... was 
the result of inadvertence and 
to express the company’s re- 
grets over its failure to comply 
with the Exchange's require- 
ments.” 

Bylaw 62 requires all compan- 
ies listed on the Exchange to re- 
port “immediately” any options 
or changes in capitalization. The 
shares were not actually issued 
until fairly recently. 

Behind The Move 

The size of the share ailotment 
the delay in reporting it 
have aroused considerable specu- 
lation as to the behind-the-scenes | 


“ SS etebe | Manoeuvring. 
Anybody who is optimistic about an honest-to-goodness | 


| sponsible financial 
|/Bansco & Co, 


It is generally accepted in re- 
circles that 
(Bank of Nova 
Scotia) was acting as nominee for 
Garfield Weston and the 100,000 
shares were destined for George 
Weston Ltd. which already holds 
or has agreed to purchase 111,500 
of the 383,300 Class “B” shares 
which were outstanding at May 
31, 1952. The additional 100,000 
shares would raise the Weston 
group’s known holdings to 21]1,- 
500 of 508,300 outstanding (there 
are 600,000 authorized altogether), 
with the actual holdings probably 
still higher. 

It is, ascertained also that the 
25,000 Class “B” shares were is- 
sued to George C. Metcalf, vice- 
president and general manager of 
Loblaws, formerly an officer of 
the Weston-controlled William 
Neilson Ltd: Last November Met- 
calf was made a director of Lob- 
law Inc, in the U. S. to represent 
the Weston interests. 

Weston In Control? 

With the new stock issued in 
the past year, plus the shares 
known to have been purchased 
by George Weston Ltd. in 1947, 
plus other shares believed te have 
been acquired, the Weston inter- 
ests are now believed to have 
obtained numerical control of the 
large Canadian grocery chain. 

Since 1947 Weston interests are 
understood to have had effective 
control. 


Control of Loblaw Inc. is also 


Jegislation, 


believed to have passed to Weston 
group, giving rise to speculation 
that the Canadian and U. S. 
companies, organized originally 
by the late T. P. Loblaw, may be 
merged. 

fhe Weston interests were re- 
ported to have purchased a block 
of 89,000 common shares of Lob- 
law Inc. late last vear (The Fi- 
nancial Post, Nov. 29, 1952) from 
the Toronto General Trusts Corp. 
as administrator of the Loblaw 
estate in trust for the Kiwanis 
Club of Downtown Toronto. 


In May, a further 84,000 shares 
are said to have been purchased 
from Loblaw Inc, Chairman F. K. 
Morrow just before his death. 
This would give the Weston group 
173,000 or 49% of the 351,492 
shares of the U. S, company. 

The investment community was 
asking these questions this week: 

Why did’ Loblaw Groceterias 

(Continued on page 3, col. 1) 


| blanket deal with U. 
| posal of its large copper stockpile. 


Publication Office: Toronto, August 1, 1953 


PRICES 


Copper: Noticeable downward 
pressure on copper prices and 
shares with the August 5 dead- 
line approaching for resumption 
in trading in copper on the Lon- 
don Metal Exchange and recent 
attempt by Chile to 


S. for dis- 


Tin down to new low levels. 
The Malayan Chinese Miners As- 
sociation is now discussing a plan 
to restrict output in Malaya in 
an effort to stem sagging prices 
and bring about higher quota- 
tions. 

Brass and bronze ingots cut by 
Mc to 342c per Ib. by leading 
maker in U. S, Lower prices re- 
sulted frgm weakness in copper 
base scrap and tin metal. 


Lead: Two advances of ‘ac a 


lb. each has boosted price to l4c 
a lb. in U. S. Continued good de- 
mand coupled with a further rise 
in the London market brought 
about the strong tone. 


Cheese is trading actively again 


at wholesale in Ontario following | 


several months inactivity arising 
out of deadlock between produc- 
ers and the trade. New price is 
around 28'2c a lb. to the whole- 
sale ‘trade, a little lower than 
. had been asking, 


Simplification Bill Killed — 
U.S. Customs Tangle Stands 


OTTAWA (Staff) — The long- 
awaited Customs Simplification 
Bill, which was one of President | 
Eisenhower's few items of “must” 
has been killed for 
the second year running by the 
Finance Committee of the U. S. 
Senate, 

Although the bill has not for- 
mally been thrown out, the only} 
clauses in it of any importance to 
Canadian exporters have: .been 
deleted. These deal with valua- 
tion for duty purposes, and their 
chief merit was to substitute an 
export value for the present, 
archaic standard which is the 
price at which the goods are 
“freely offered for sale” in the 
exporting country. 

Besides..deleting the, valuation 
provisions, the Senate Committee 
turned down the Knox Amend- 
ment, which had been inserted 
by the House, and would have 
allowed U. S. manufactures of 
metal to be sent into Canada for 
one or more stages of processing. 
(The Financial Post, July 18). 


Only Husk Left 


What is now left of the Bill is 
a husk containing a few minor 
administrative provisions. It is of 
very little further interest to 
Canada, and it is understood that 
the U. S. State Department has 
abandoned its attempts to have | 
the remaining dry bones carried | 
into law. 

Thus, the one and only move 
by the Eisenhower Administra- | 
tion to get Congress to liberalize | 
U. S. trade restrictions at this 
session has failed. The only other | 
thing attempted was the continu- | 
ation of the Reciprocal Trade 
Agreements Act, with a pledge 
by Secretary of State Dulles that; 
the powers would not be used for 
any advance, They would merely 
enable the existing situation to 
be held until after the comple- 
tion of the program of “‘study” 
laid down by the President. 

The R.T.A.A; has been passed 
by both houses on this under- 
standing. But it has still to go to 
a joint conference between the 
houses to iron out their differ- 
ce of opinion about the composi- 
tion of the Tariff Commission. | 
This will be one of the last! 


minute compromises to be worked 
out in the end-of-session rush. 
The one good bit of news has 
come from the House of Repre- 
sentatives where Mr. Simpson's 
attempt ‘to impose progressive 
duties on Jead and zinc and quotas 
on petroleum has been defeated. 
Although this result had been ex- 
pected here, it brought great re- 
lief to Canadian mining interests 
and is a source of satisfaction 
But i is sobering to realize that 
the large majority of the Repub- 
lican representatives voted in 
favor of the Simpson restrictions. 
They were defeated ‘by a minor- 
ity and a relatively small 
minority — of the Republicans 


| lining up with a solid Democratic 


bloc. 


make a/! 


; ume 
| over 


Exports Near 
High As June | 


Trade Spurts | 


By MICHAEL BARKWAY 

OTTAWA (Staff) — war | 
export trade, lagging in the early 
months of this year, put on a real 
spurt in June to establish a 
monthly record. 

started in 

were valued at 
narrowly ahead of 
May, 1952. In June they leaped 
to $411 millions, far higher than 
Fast June’s $376 millions, and the 
highest postwar month. 

Last year May was the peak 
month of the year until the up- 
surge of November and Decem- 
ber. Exports. leveled off from 
May on to a low month in Octo- 
ber. This year the peak has come 
later — and higher. 

On the first half year, we are 
still behind 1952, but nothing 
like as far behind as had seemed 
likely in earlier months. The com- 
parative totals are $1,993 mil- 


The pick-up 
when exports 
$385 millions, 


lions this year against $2,096 mil-| 


lions last year. 
Prices A Factor 

The drop in volume of exports 
compared with last year is smal- 
ler than the drop in value. Prices 
average about 312% lower. Vol- 
is down only about '%%, 
the six months. In June 
alone the price drop compared 
with June, 1952, is about 2%, and 
volume is 11% higher. 

One reason for the delayed re- 
covery in exports is the move- 
ment of wheat. In June we ex- 
ported $25 millions more wheat 
than last June. Figures for other 
commodities are spotty. News- 
print was up a little; pulpwood 
was still below last year. Nickel 
and copper were up; lead steady 
and zine down. Planks and boards 
were up slightly. There were 
general increases in the 
iron and product; group, with the 
exception of farm machinery. 
The geographical distribution 

exports shows no major 
though the U. S. took a 
proportion in June than 
in May. The U. K. is still below 
last year, although its purchases 


(Continued on pege 3. qa. ae 


smal] 


of 
change, 
i smaller 


Coal-Steel Labor Clouds 


Darken In Nova Scotia 


_ Nova 
14-day 


MONTREAL 
Scotia miners, starting a 
vacation later this 
some important 
make, 


Some 


(Staff) 


decisions to 
10,000. Dosco employees 
will cast their votes at week’s 
end in what may be a last-ditch 
effort of union executives to pre- 
vent a strike. The miners have 
already turned down a concilia- 
tion board recommendation that 
both labor and siaiatonat fore- 
go all demands for two years, be- 
cause of the critical state of the 
coal industry. This week’s ballot 
will be on the basis a six- 
months’ extension of the present 
contract to Jan. 31, 1954, 
Headaches Elsewhere 

Meanwhile, permanent closure 
of Dosco's colliery No. 24 will go 
on as scheduled, on July 31, but 
resultant unemployment will not 
be as serious as first indicated. 
Some 275 miners of the 369- 
member crew will be transfer- 
red to other pits, while most of 
the others will be kept on, at 
least temporarily, to remove 
equipment and material from the 
doomed mine. 

Another threat of discontin- 
uance of an uneconomic mining 


of 


Wages Aren't The Issue In Niagara Falls Walkout 


By TREVOR LLOYD 
Another section of the Cana- 


'dian economy was hit this week 


with a strike inspired by the 
country’s leacing Communist- 
controlled union. 

In its first 
industry, 


invasion of the 
the United 


an armistice, a temporary halt in the fighting. That is welcome, | Electrical Workers Tuesday won 


certainly, but it will likely take a long time to turn this into a 
firm peace. 

To curtail our defense program would be folly. 

Though real-enough and deadly for those who fought there, 
Korea Was a relatively small operation in the globai cold war— 
in critical Europe, highly vulnerable Southeast Asia 
600 million people and large parts of the world’s supply of nat- | 
ural rubber, tin, and other strategic materials. 

The Economist of London calls the present “the most danger- 
Ous since the end” of World War II because of “a wide-spread 
determination to make the most favorable possible assumptions 


about a potential enemy, not because they correspond to any 


known facts, but simply because they are the most comforting.” 
There is real comfort, however, in the fact that Korea did 
not set off a third World War, We may be thankful too that 
words, not men’s lives, will now decide the fate of that peninsula. 
Likewise, there is encouragement to the free world that stopping 
aggression at that tension point is just one more event helping to 
put the Moscow-Peiping axis on the defensive. Taken with the 
riots in East Germany and.elsewhere in the Kremlin’s slave 
countries plus the purges in inner Soviet circles, they’ are indi- 
cations that the Communists have their troubles. But these are 
symptoms only. 
The free world has no reason yet, nor, we expect, for a long 
time to comé, to rélax in its efforts to become strong and to 
"<n effective concert between its members. 
i ms r : eum 


~ 


strike approval from the 750 em- 


| ployees of North American Cyna- 
mid Ltd., Niagara Falls; the strike 


| started Tuesday evening. 


Despite union attempts to 


| brand the dispute as one involv- 


with i its | ing wages primarily, the real | 


| stumbling blocks to. settlement | 


| were union security and union | 


recognition. Company spokesmen | 
told a conciliation board recogni- | 
tion should not be granted, be- | 
cause of the union’s “well known 
political affiliation.” 

In its brief to the board, the 
company said: “When employees 
select ...a union with the well- | e 
known political affiliations of this 
union, then . . . no patriotic com- 
pany should do anything to lend 
encouragement or support to such 
a bargaining agent. It would, in 
our opinion, be sheer hypocrisy 
for this company to force its em- 
ployees to pay tribute to a union 
such as this...” 

Throughout the negotiations— | 


{ been 


settlement 
reached on} 


clear that a 
might have been 
wages and hours of work. Cyan- 
amid workers, therefore, will be 
striking for issues which, if gain- 
ed, will put no extra money in 
their pay envelopes. 

In typical style, the UE began | 
winding up its propaganda ma- | 
chines as soon as the conciliation | 
report was out; by last week end, 
the familiar party-line phrases 
were rolling out in leaflets dis- 
tributed to employees. 

After the final meeting with | 
Cynamid management last week, 


How They Work 


Here's one angle the union will | 
undoubtedly make the most ‘of | 
during the strike: Cyanamid | 
operates a huge swimming pool j 
near its plant that is well attend- 
ed—15,900 visitors on a recent) 
Sunday. The water for the pool 
is pumped up from the old hydro 
channel nearby and then flows 
by gravity through the pool and 
through the plant where it cools 
machinery. When machinery is 
stopped, there is no way of re- 
routing the water, so, during the) 


| 


. strike the pool wil] have to be | 


closed. Company officials expect 


|of deliberately 
| union committee” and added the 
| UE was “sick and tired of this 


the UE leaflets referred to the 
company’s “arrogant, stupid way 
ignoring your 


sneering kind of treatment from 


| this American import named Mr. | 


Turchan” (T. P. Turchan, plant 


manager). 


Later in the same leaflet: “This 
multi-million dollar American 
corporation thinks that Canadian 
workers are not much good for 
anything else except to make 


| profits for some big shots who 
'are sitting across the border on 


their big fat assets.” 

After the final meeting last 
week, the company announced 
| it was instituting this Tuesday 
wage increases ranging from 3c 
to 19c per hour that it had offered 
the union earlier. 

Average hourly pay, before the 
increase, exclusive of any incen- 
tive pay, overtime or shift pre- 
miums, is $1.58. The incentive 


pay scheme is being worked out | 
gradually and is already operat- | 


ing in some departments. 

Based on a 42-hour week, aver- 
age pay has been over $66 a 
week. 

The company. submitted to the 
conciliation board a list of 21 


which have been going on spas- | the union will charge the pool is | firms in the area along with their 


modically since January—it has 
f 


closed because of spite. 


(Continued on page 3, col. 4) 


week, have | 


facing the Florence 
north side of Sid- 
ney Harbour. The union has 
been told that un daily 
put can be stepped up, the mine 
would have to close. Sinte then, 
roduction has been increasing by 
200 tons daily, and there 
is some hope that a shutdown 
may be averted. 

Another 
Nova Scotia labor picture 
Trenton, where employees of 
three Dosco subsidiaries—East- 
ern Car Co., 

(Continued on 


operation is 
mine, on the 


less out- 


about 


trouble spot in the 


is at 


page 3, col. 4) 
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Yank Move ove May! Kill 


May, | 


Trenton Steel Works j 
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Canadian Gas Line 


Washington Decision To ‘Allow Export of 


Natural Gas 
Would 


Give 


toward killing that development 
standing that top-level U. 
Canada project. 


The new hurdle for the leg- 


To The Big 
Canada 


By W. L. 

It is now generally accepted that it 
longer-term interest to have an all-Canada route for 
It now appears that a Washington move 
This is despite a Canadian under- 
S. authorities would not jepordize the all- 


weary all-Canadian 


Market 
Problem 


Toronto 
Major 
DACK 


is in Canada’s present and 
the gas pipeline. 
would go a long way 


line—now facing 


some tough tests in the Alberta Conservation Board hearings—loomed 


with the midweek report from Washington that the 


Federal Power 


Commission was ready to approve the export of some 22 billion ecu. 


ft. of gas 
area. 
in “several weeks.” 


Thé experts agreed that the loss of this, the second la 
would kill the all-Canadian pipeline pro- 
It would not pay, 


gas market in the country, 
posal for many years to come. 
the long line across 
the fat Toronto market. 
Consumers’ Gas has a double 
1—It 


N 

owe 

More New Mines 
Big new mining developments may 
be in the making in two Ontario 
districts. A uranium staking rush 
is on.in the Blind River area; in 
the Parry Sound area, a staking 
rush is developing in what appears 
to be promising iron ore and per- 


haps base metals territory. Map, 
the details (p. 18). 


Beds To Drive'To 
There's a construction boom under 
way that’s spelling “good and 
cheerful lodging for weary travel- 
ers” in a 20th Century revival of 
the stage coach inn. Why, where, 
and more Canadians can 
drive to bed (p. 11). 


A Rap For Rab 
Rab Butler's political stock slipped 
a little and Eden's gained this 
week. 
| takes a look at the ligMter side of 
the U.K. ir 


Watch Your Step 
You may know all the pitfalls and 
all the safeguards; if you don't 
here's another in a new Post series 
designed to save you time and 
money (p. 11). 


Today's Market 

Strengthen of the general 
urity markets has brought an 
increase in value te the MacNab 
account. Its manager explains his 
market philosophy and reports on 
changes in the account in Managed 
Investment (p. 5). 


more 


ing 


Sec 


Business Indicators 

In package style, the pace of Cand- 
dian b the state of our 
economic health every week in 
The Financial Post. Keep up to 
date by the week, save these key 
business indicaters for permanent 
(p. 9). 


isiness 


reference 


Air k reight Men Say RCAF. 
Used To Undercut Them 


Use of RCAF planes for a com- 
mercial airlift is being chalhkenged 
by Canadian commercial oper- 
ators. They charge that the air 
force was given the job of mov- 
ing one million pounds of freight 
for Iron Ore Co. into Labrador at 
rates 40% below the going tariff. 


As a result, 
Air Transport Board was not 
consulted on the deal (according 
to Ottawa officials) it will not be 
easy to persuade the RCAF to 
transport civilian goods again. 
The Post also learns that the 
RCAF charge for the airlift has 
not yet been decided but now is 
likely to be at least the full com- 
mercial rate and may be set 
higher to deter any future at- 
tempts to use the RCAF. 


Three North Stars from 426 
RCAF Transport squadron were 
used in the operation. They car- 
ried cement, fuel, spare engine 
parts, food and other. goods from 
Seven Islands to Knob Lake (the 
interior terminal of the Labrador 
Iron Co. railroad) in what an 
official of Iron Ore Co. described 
as an operation “of dire necessity 
to continue the railroad construc- 
tion program.” 

This official said the company 
went to the air force “because no 
operator would do the job for 
us.” He said every effort was 
made to get commercial] operators 
through the Department of 
Transport at the current (50 cents 
a ton-mile) rate but without suc- 
cess, He said the RCAF agreed 
to do the job (at 30 cents) be- 
cause it provided’ good practice 
for the Transport Command in 
nortbern operations. 


“No Commercial Facilities” 


and because the 


gava Transport, and Quebec North 
Rast & Labrador Railway (Iron 
Ore Co. subsidiaries) that no com- 
mercial facilities were available 
for this emergency. The Aijir 
Transport Board, the proper 
authority, whose chairman, John 
Baldwin, was away at the time 
was not however consulted. 

It was also suggested by Ottawa 
authorities that in the background 
of the dispute was the factor 
that Hollinger Ungava can op- 
erate much more cheaply than a 
regular public carrier. Because 
of this, they 


squeezing them out om this op- 
eration and that when they were 
offered jobs they were expected 
to do them at a cut rate. 


On the use of RCAF planes for 


such operations, government pol-/| 


(Continued on page 3, col. 3) 


thinly-populated 


wants to get natural gas as quickly 


——-—— 


Adelphi reports why, and | 


London Calling (p. 20). | 


| any 


' could 


said, various com-| 
mercial operators have felt it was 


annually to Consumers’ Gas Co. in the Metropolitan Toronto 
FPC’s hearings ended last week; formal decision was scheduled 


gest naturale 


to bring 
without 


they said, 


Northern Ontario 


interest in Washington's-decision: 


and as cheaply as 
possible; 

2—Its subsidiary +- Niagara 

Gas Transmission Co.—owns the 
Texas and Louisiana fields from 
which the gas would be ‘sup- 
plied. 
On price, the Tennessee gas 
would wholesale in Toronto at 
around 53c per m.cu.ft. There are, 
as yet, no firm quotes on the Al- 
berta gas. 

The gas would be piped in the 
U. S. by Tennessee Gas Transmis- 
sion Co. which made the formal 
application to Washington for per- 
mission to export it at a crossing 
point near Niagara Falls, where 


it would come under the Niagara 


system, 


Gas 


Gas Transmission Co. 
owned 65% by Consumers’ 
and 35°. by Tennessee. 

Since the Canadian export plan 
is part of an over-all package 
deal involving two other U. S. 
gas pipeline ccmpanies engaged 
in a struggle for the New Eng- 
land market, it.is believed the 
FPC is now more favorably dis- 
posed toward it than it might 
otherwise have been. 


Canada’s Alternatives 


Assuming a Washington deci- 


| sion to permit export, what would 


be Canada’s alternatives? ° 

The experts are talking 
two lines: 

1—Ottawa might 
permit imports 

2—The Canadian line might 
run to Winnipeg, then south-to 
the rich U. S. markets of Min- 
nesota, Wisconsin and Michigan. 

Legal experts told The Post 
they did not think there was now 
legislation on the Canadian 
statutes by which the imports 
be refused: It was, how- 
ever, quite possible’ that such 
legislation could be _ pushed 
through. 

On a purely economic basis, 
most Alberta gas and oil produ- 
cers might favor the second alter- 
native. With lower costs for shor- 
ter and easier pipeline construc- 
j}tion than on the long route 
| around Lake Superior, sales to 
markets such as St. Paul and Min- 
neapolis would bring higher well- 
head prices ‘or the gas. 


There is another possibility: 
that the FPC approval, if and 
when given, may have some limit- 
ing clauses. Both President Eisen- 
hower — whose signature would 
be necessary — and the FPC have 
been fully acquainted with Ot- 
tawa’s desire for an all-Canadian 
line. However, the only opposi- 
tion from a Canadian source at 
the Washington hearings came 
from Trans-Canada Pipelines the 
company proposing to build the 
$325 millions, 2,300-mile all- 
Canadian line. 


along 


refuse to 


If no long-term supply assur- 
ances could be given with the 
U. S. gas, some arrangement 
might be made to supplant this 
gas with Western Canadian gas 
at a later date, when the Eastern 
Canadian market had been built 
up. 


Montreal Retailers Sponsor 


College Course 


MONTREAL (Staff) —Seven of 


For Clerks 


week will be spent in the class- 


Montreal's largest retailers are | room, with remainder of the time 
sponsoring the establishment of | | devoted to putting principles to 
a school of retailing at Sir George | work, with students acting (and 
Williams College, in an effort to| being paid as) part-time em- 
raise salesmanship standards and | ployees of sponsoring companies. 
sharpen merchandising methods. | Pupils will thus be able to earn 

A one-year course is to be/| while learning. Basic fee for the 


offered starting this September | course is about $200. 


with a limited enrollment of 40 
high school graduates. The stu- 
dents will divide their time be- 


tween lectures at the college and | 
practical experience behind the} 


counters of participating stores. In 
|the scheme are: Henry Birks & 
|Sons; Dupuis Freres Ltd.; T. 
Eaton Co. Ltd.; Jas. A. Ogilvy’s 


In Ottawa it was stated that! Ltd.; Simpson’s Montreal Ltd.; 


‘the RCAF had agreed to do the 
job after the Department of Na- 


tional Defense, through Air Mar- | 


|shal C. R. Slemon, chief of the 
| air staff, had been repeatedly | 


Henry Morgan & Co.; and Stein- | 
berg’s Ltd. 


be drawn from the college's 
economics department, as well as 


assured by W. H. Durrell, gen-| the executive staffs of the seven 


ral manager of Hollinger Un- ad 


e 


Three days out of each 


a 


While not strictly regarded as 
a training ground for junior man- 
agement positions in the seven 
stores, it's expected that some of 
those attending will so qualify 
under company management de- 
velopment plans. 


Included in the curriculum will 
|be public speaking, instruction 
in salesmanship, economics, and 
merchandising, as well as indi- 


Staff for the new course will | vidual counseling aimed at poise 


and personality development. A 
diploma will be awarded to suc- 
cessful students at term’s end, in 


June, 1954. 
ar 
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Eatonia 


OWE OF 
EATONS 
Own 
BRANDS 


Distinctive Travelling Companion.. 
An Gatonice “Gladstone” 


In Top-Grain Cowhide With Pin Seal Finish! 


A handsome looking piece of luggage, sturdily con- 
structed to give years of service. Has strong steel frame, 
reinforced corners, welted seams, top streps and solid 
brass hardware. Interior is linen lined, fitted with shirt-fold 
and accessory pockets. Has removable pocket for toilet 
articles and removable rack that will hold one suit. In tan, 


brown or black. Approx. size 24” x 13” x 8”, 


“Your Best Buy is an EATON Brand" 


EATON'S OF CANADA 


WANTED 


operating on the north shore, a bilingual man 
between the ages of 35 and 35 years who is eager to learn mechani- 
cal pulp and wood operations and to act as assistant to manager. 
Good prospects for an applicant with initiative and some engineer- 
ing or accounting experience. 
Apply Box 750, The Financial Post, Toronto 


for pulp company, 


EXECUTIVE POSITION WANTED ; 


Position required by executive presently employed as office manager 
and staff member of medium sized manufacturing company. Capable 
of setting up and administering conrpany practice re personnel 
policies and office procedures. Previous experience includes admin- 
istration of construction industry and have acquired considerable 
accounting background, Age 39, married. Refepences as to character 


and ability supplied. 
BOX 743, THE FINANCIAL POST, TORONTO 


AVAILABLE IMMEDIATELY FOR EUROPEAN ASSIGNMENTS 


Former chief legal adviser to large European banking house and consulting 
attorney to the Standard Oi) Co.'s Hungarian Branch. Expert in agricultural, 
commercial and political matters. 58 years of age, fluent in English, French, 
German and Italian. Excellent existing business and political connections 
throughout Europe. 
Phone KI. 8827, 8 to 10 AM and 4 te 7 PM, Terente, 
er write Bex 754, The Financial Post, Terente. 


“KNOW-HOW” PLUS CAPITAL = SUCCESS 


You may have developed a formula for a needed product which 
cannot be produced without capital. Or your connections may be 
such that a profitable merchandising business could be established. 
avenge you possess the “Know-How” for a successful business but 
lack the capital to get started. We may be able to help you, write 


in confidence. 
BOX 159, THE FINANCIAL POST, TORONTO. 


SALES EXECUTIVE AVAILABLE, PREFERENCE, 
BRITISH COLUMBIA AND ALBERTA 


A pleasantly aggressive ond presenteble businessman, with an excellent 
reputation in national and international eperations, invites consideration os 
@ representative to support and develep trade in these rapidly developing 
provinces. Thoroughly acquainted with selling end buying practices and with 
business monegement. He enjoys on intimate knowledge of trade and in- 


dustry. He may be confidentially assigned independent research or inves- 
tigetion problems. 


BOX 748, THE FINANCIAL POST, TORONTO, ONT. 


EXECUTIVE ACCOUNTANT 


Established nationa] manufacturer will consider ap- 
plications of men between 28 to 35 years of age, well 
qualified by experience in either industrial or public 
accounting fields.. Qualified applicant will be a per- 
sonable college graduate with ability to write and 
think through problems. Unlimited’ opportunities. 
Salary open. Write giving age, education, experience 
and salary requirement to . 


BOX 160, THE FINANCIAL POST, TORONTO 


ACCOUNTING—EXECUTIVE 


Secretary-Treasurer required for well-established building 
products manufacturing company in Maritime Provinces. 
Full responsibility for accounting department, including 
credit, etc. Costing experience desirable. Good executive 
opportunity requiring proven ability, training and experi- 
ence. Send detailed resumé of same, also salary require- 
ments. Present stoff is aware of this advertisement. 


BOX 744, THE FINANCIAL POST, TORONTO 


_ ADMINISTRATIVE ASSISTANT 


Male University graduate about 30 to 35 with several vears 
edminlstretite experience im trenepertation, prodection, ar 
See ee enn colery bo ta the SeRe0- 
tration is desirable but not necessary. 

This is an excellent opportunity with 2 long established Western 
Ontario industry for an able maa. Pension and group insur. 
‘ance plans in force. 


seety by ieee giving Seaman 9 to age, marital status, 
a complete resume of your business experience. 
Plence state alee whether you are bilingual (Freach). 
BOX 745, THE FINANCIAL POST, TORONTO 
Alt replies received in confidence. 


| that 
| wouldn't return to the air next 


fall. 


Westinghouse’s 


Assn 


THE ADVERTISING BUSINESS 


Radio Loses Big Name To TV’ 


Start of Switch in Product Selling to Visual Media? 


Canadian Westinghouse Lid. | (like the Aug. 10 general elec- 


this week struck national radio 
shows from its advertising bud- | 
get and planned to divert the 
dollars into TV. The move sent 


tremors through the radio world: | 
could it be the beginning of a | 


trend? 


For four happy years West- | 


inghouse beamed good will and 
good entertainment into homes | 
coast-to-coast via “Westinghouse | 
Presents,” a sedate Sunday show 
(CBC-Dominion) starring the 
Don Wright Chorus and com- 
mentator John Fisher. 

The affair ended abruptly this 
week, so abruptly that the news 
was out before CBC’s commer- 
cial department got the official 
word. Westinghouse announced 
“Westinghouse Presents” 


Audience ratings had been 


| good, and sponsor-talent relations | 


had been better than average. | 
The step marked a basic policy | 


| change. 


More Direct Product Ads 

“Our chief reason for dropping | 
this national radio show is the | 
advent of television. The imme- 
diate future calls for more direct 
product advertising on TV and 
in other media,” explained West- 
inghouses’s general ad manager, 
Kenneth J. Farthing. 

That meant saturating TV with 
imported CBS 
drama, “Studio One,” by micro- 
wave to Toronto, Montreal and 
Ottawa and by kinescope to the 
new stations mushrooming across 
the country. 

It also meant heavier “pusher™ 
campaigns in other *predomin- 
antly visual media. 

It didn’t mean that radio would 
be entirely eliminated, but the 
budget dollars would be aimed 
only at regional daytime “spots” 
and big-audience special events 


‘Coming Events 


Events of national interest and 
impértance brought to the atten- 


tion of Post editors will be inclu- 


ded in this monthly column. 


AUGUST 

10-15—Canadian Lakehead Exhibition, 
Fort William and Port Arthu: 

10-15—Trades and Labor Congress of 


| Canada, Ottawa. 


1l-14—Canadian Teachers Federation, 
St. Marguerite, Que 
15-21—Canadian Assn 
cation, Antigonish, N.S 
17-19—Society of Automotive Engineers, 
West Coast meeting. Vancouver: 
22-26—Internationaf Federation Com- 
mercial Travelers Insurance Organization, 
Jasper, Alta 
22-29—Central Canada Exhibition, Ot- 


for Adult Edu- 


Weekly Newspaper 


23-29—Canadian 
Saskatoon. 


Inst. Sanitary Inspectors, 


24-26—Can 


| B. C. Branch, Vancouver. 


24-28—Amalgamated Lithographers of 


America, Toronto 

25-27—Canadian Library Assn., Ottawa 

25-28—Canadian Medical Assn., Sask 
Div., Waskesiu, Sask. 

23-Sept. 12—Canadian Nationa! 
tion, Toronto 

31-Sept. 4—International 
Congress, Montreal. 


Melting Pot Camp 


For Immigrants 


MONTREAL (Staff) — Some- 
thing different to help new Cana- 
dians get better acquainted with 
their new homeland is getting a 
work-out in Montreal this sum- 


Exhibi- 


Physiological 


| mer. 


A “city of friendship” has been 
organized in the wilds at Two 
Mountain Lake, near Vaudreuil, 
Que., for young boys of six nation- 
alities, sponsored by the New 
Canadian Committee of the Mont- 
real Catholic Schoo] Commission. 
Fees for the two-week camp will 
be limited tu $1 a day. 

To be held Aug. 3-Aug. 17, the 
boys all age 11 to 16 will be 
housed in large tents according to 
their nationalities. Mornings in- 
structors will lecture in their own 
language about the country of 
their birth, while afternoons and 
evenings, they'll all get together 
for English and French lessons 

Involving Hungarian, German, 
Ukrainian, Italian and French 
newcomers, the camp is organiz- 
ed along lines oi a successful ex- 
periment in European youth re- 
orientation. 


Moves ALL the air... 
ALL the time! 


For employee 

efficiency and 

customer com- 
fort, Vornado is the 
perfect answer. 
Moves three times as 
much air as a some- 
sized old-type fan 
- . « yet makes no 
noise or vibration, 
causes no disturbing 
draughts. A hand- 
some, streamlined 
Vornado is a real 
business asset. 


tion). 
Based On Two Questions 

The Westinghouse move 
based on two vital questions: 

1. Is low-pressure advertising 
a poor second in a high-pressure | 
age? 

2. Can radio sell “appearance 
value” products, like eppliances, | 
as effectively as the visual 
media? 

Westinghouse searched its cor- 
porate soul before coming up 
with the answers. 

Sedate name-promotion gave 
way before high-pressure com- 
petition. Besides, “Westinghouse 
Presents” had done its assigned | 


Was | 


| job; few ad men wouldn't agree | 


that the program built up for 


| Westinghouse a_ well-respected 


name. 
Westinghouse switched to TV! 
for four reasons: 

—TV has a steady audience | 
attraction after dark, in the 
“selling hours.” 

—TV is spotted in the “big 
markets.” 

—Visual images can sell ap- 
pliances far more effectively. 
—Westinghouse is pushing 
the sales of its TV sets. 


At midweek, however, radio 


| and TV men stared at a big ques- 


tion mark with naturally mixed 
emotions. Was this indicative of 
a general rush from radio to TV? 
Neither Westinghouse nor the | 
ad agency men thought so. Radio 
is well equipped to look after | 
itself. Even if it can’t sell appli- | 
ances as well as TV can, it moves | 
soap and the like well enough to 
satisfy plefity of national adver- | 
tisers. And TV still had a long | 
promotion job ahead of it. | 
There were some deeper impli- | 
cations. Now that Westinghouse ' 


ANNOUNCING 


B. F. Goodrich Rubber Co. of 
Canada (Kitchener, Ont.) — Haroid 
T. Leiskau, advertising manager. 

British Columbia Packers Ltd. 
(Vancouver)—G. M. Ferguson, di- 
rector 

Canada Iron Foundries Ltd. 
(Montreal) —J. H. Dougherty, exec- 
utive vice-president; W. C. Perrot, 
vice-president-operations: Robert 
Lyle, general sales manager 

Canadian National Railways 
(Montreal)—Geo. Stiven. general 
passenger agent, Atlantic region. 

Chatco Steel Products Ltd. (Til- 
bury, Ont.)—C. L. Ketchabaw, as- 
sistant to the president; J. B. Clancy. 
manager, engineering, civilian and 
aircraft Manufacturing programs. 

Household Finance Corp. of Can- 
ada (Toronto)—D. F. Purdon, man- 
ager, 4 Elgin St. S., Sudbury, Ont.: 
F. A. McDonald, manager. 143 
Yonge, Toronto . 

International Assn. of Personnel 
In Emplorment Security—Ralph P. 
Hartley, Q.C., regional superinten- 


Red-Led Union 
Gets In Sask. 


Uranium Mine 


From Our Own Correspondent 

REGINA — 4 Communist-led 
union got a foothold in another 
area of Canada’s defense picture 
this week; in the next few weeks 
it will be trying to make room 
for both feet. 

The International Un'‘on of 
Mine, Mill and Smelter Workers 
—Canada’s No. 2 Red-led union— 
has been certified at Rix Atha- 
baska Uranium Mines Ltd. in the 
Beaverlodge area of Northern 
Saskatchewan. The union has ap- 
plied for certification in two other 
mines in the area. 

The union was approved by the} 
Saskatchewan Labor Relations 
Board in the face of strong oppo- 
sition from the company. The 
company opposed the urtion, it 
said, because: 

—The rate of annual turnover 
of employees at the mine is 
about 400%, meaning it would 
be “unfair and unjust” to force 
employees to join the union. 

—The company was concerned 
with the production of uranium 
used in the development of 
atomic energy and used in the 
manufacture of atomic bombs. 
Representatives of the two 

other mines where Mine Mill is 
trying to get certification—Pitch 
Ore Uranium Mines Ltd. and 
National Exploration Uranium 
Mines Ltd.—told the board their 
staffs had increased considerably 
since the origit.al application and 
that new vetes should be taken 
before the union was certified in 
their mines. The board said it 
would consider this. 

The mines involved are three 
of the more advanced develop- 
ment operations in the area but 
are not yet in production. 

Union officials were in Regina 
last week end for meetings. 
Among those present were: 

Nels Thibault, Sudbury, listed 
as union chairman for Eastern 
Canada, who has appeared on the 
platform of Peace Council rallies 


in Toronto: was also listed aS\\ Toronto. 


Canadian “sponsor” of the Inter- 
national Conference in Defense 
of the Rights of Youth held in) 
Vienna this year. 


William Longridge, Calgary, 


| listed as western divisional union | 


Mode in Comnde by =F 


THE EAST WASHING MACHINE CO. LIMITED i 
\LPP executive in B. C. 


ee 


ume. we 


representative, expelled from the 
CCL in Alberta in 1949 as a Com- 
munist, a leading canvasser for 
the party newspaper in Canada, 
The Canadian Tribune. i 

Harvey Murphy, Vancouver,+ 
regional director of Mine Mill for | 
C., a former member of the > 


has pulled cut, could it mean that 
those solid old family radio pro- 


grams—direct~ products of insti- | 
tutional] advertising — were fall- | 


ing out of fashion? 
For that, nobody 
venture an answer. 


would yet 


Unless, perhaps, it was the con- | 


fident way Don Wright and John 


Fisher mulled over a flood of 
| advertisers’ “inquiries.” 


TV in Color 


For Canada 


Next Year 


TV in color isn’t too far off Sor 
Canadians. Some Canadian TV 
manufacturers wil] be producing 
color sets next year, The Finan- 
cial Post learned this week. 

The first sets will be pilot mod- 
els, as the firms tool for produc- 
tion, And they’ll probably sel] 
only in the fringe areas of U. S. 
color stations. 

Observers in the industry were 
confident on’three counts: 

1, Manufacturers won't be 
gearing expensive color set pro- 
duction only for the relatively 
few fans of U. S. stations. 

2. Canadian TV chiefs will set 
a color policy soon after the 
U. S. makes up its official mind 
—and this week both CBS and 
NBC said they would begin ex- 
perimental color telecasts with- 
in a few months. 


3. Canadian color, when it ar- | 


rives, will follow whatever sys- 
tem the _U. S. adopts. 

Some Canadian TViewers were 
somewhat disturbed at the news 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


dent, Atlantic Region, Unemploy- 
ment Insurance Commission, first 
vice-president 

James Fisher Co. 
Peter Birgeneau, 


(Torento) - 
senior account 


j executive 


Kelvinator of Canada Ltd. (Lon- 
don, Ont.)—J. A. Cowan, general 
Sales manager 

Marshall-Wells Canadian Cos. 
(Guelph, Ont.) —W. H. Morrison. 
vice-president 

Municipal Finance Officers Assn. 
of the United States and Canada 
(Chicago) — Eugene J. Langlois, 
Windsor city treasurer, 
chairman for Ontario. 

National Adhesives (Canada) 
Ltd. (Toronte}) — Norman Riley. 
manager, retail sales, Mr. Riley also 
becomes panager, retail sales, of 
subsidiary, Stuart & Foster Co 

North Atlantic Securities Ltd.— 
Kenneth W. Dalglish, president and 
managing director. 

North American Life Assurance 
Co, (Toronto) —Gordon P. Osle: 
partner, Osler, Hammond & Nanton, 
director. 

Norton Co. of Canada (Hamilton) 
—Robert S. Stacey, manager, indus- 
trial relations. 

O-Cedar of Canada Lid. (Strat- 
ford, Ont.)\—L. C. Webster, vice- 
president, sales and advertising; W. 
Killey, plant superintendent. 

Osler, Hammond & Nanton Ltd. 
(Winnipeg) —Robert G. McMurrich, 
manager, Toronto branch. Mr. Mc- 
Murrich also becomes manager, To- 
ronto operations, Morgan, Nichol- 
son Ltd., associated company, 

Sumner Co. (Moncton) — Martin 
P. Fraser, president: H. L. Hill, 
vice-president and general manag- 
er. 

W. & J. Morden (Hamilton) —C 
S. Morden, associate 


Welland Electric Steel Foundry | 
(Welland, Ont.)—H. D. Davi- |} 


Lid. 
son, chairman of the board: D. Whit- 


provincial | 


YOUR BURBERRY, SIR... 


England's pride. 
The world's 
choice. Bur- 


berry! A man's 


——August 1, 1953 


coat for the man who appre- 


ciates comfort and 


looks. Slash pockets. Ba 


Fully cut 


caan collar. 
throughout. The 


wool coatings 


finest 


good 


ma- 


oll. 


unmistakably 


Burberry-tailored. Eacn 89.50 


ine 


Men — 
Dept. 260 


Simpson's — The Store for 
Second Floor, 


from the States. What about the | 


interim period between the start 
of U. S. color and Canadian 
color? 

If their favorite U. S. 
are televised in_ color, 
their black-and-white sets pick 
them up? The answer was yes. 

The experimental color sys- 
tems are “compatible,” which 
means that they (a) appear in 
color on special color sets 


white on a standard set. 


The standard sets, 
can't be converted to 
TViewers wil] have to buy color 
receivers, with twice the parts, 
at probably twice the price. 


however, 
color. 


‘ 


WHEN IN DOUBT... 
DO THIS! 


Let’s say you use cutting 


oils, process aids, lubri- 
cating oils or greases. You 
may doubt that they are 
doing the best job for you 
at the lowest possible cost 
If so, this is what we sug- 
gest you go. Call in a Sun 
representative. He’s.becn 
trained to take a broad 
view on every problem on 
which his advice is sought. 
If he can’t show you where 
you can make improve- 
ments, you can forget 


your doubts. 


Industrial Products Dept. 


SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


ing Lathrop, president; Geo. Bott, | 


works manager. 


CLASSIFIED = avvertisements 


Classified ods cost 10¢ per word and 
figure for eoch insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies ore to he 
moiled to odvertiser add 15c. Clossified 
ods ‘poyoble in advance. Contract rates 
on application. 


POSITIONS WANTED 


EX BANK OF ENGLAND and Foreign 
Office official. Executive financial and 


-| general trading experience Europe and 


Economics degree, several lan- 
guages. Seeks responsible position wiin 
progressive Canadian company Salary 
secondary if position offers advancement 
Box 749, The Financial Post, Toronto. 


USA 


GRADUATE ECONOMIST, experienced as 
economist. accountant, office manager, 
seeks suitable employment in the Ottawa 
area. Box 747, The Financial Post, To- 
ronto. 

CHARTERED ACCOUNTANT, university 
graduate, age 35, presently employed as 
Controller of medium size; 
organization, wishes to relocate in On- 
tario or in Montreal area. Broad pro- 
fessional and administrative background, 
experienced in all phases of accounting 
and income taxes, and particularly inter- 
ested in organization, personnel, systems 
and procedures. Box 753, The Financial 
Post, Toronto. 


ACCOUNTANT AND OFFICE manager | 


availabie, age 32. presentiy employed in 
above capacity. 9 years experience in 
general accounting, financial statements 
auditing, cost accounting etc. Prefer in- 
dustry in small city or town. Box 752, 
The Financial Post, Toronto. 


OFFICE MANAGER, courteous supervisor, 


First class experience in senior account- | 


ing. costing and all genera! office routine. 
=. Box TH, 


ORGANISATION & ADMINISTRATION 
SPECIALIST 
WIDE EXPERIENCE in Oil, Paints, Tex- 


tiles, Chemicals, Shipping and Diesel 
Engines in various countries. Just ar- 


rived in Canada. Seeks executive post. 


Apply Goldrich 12095 Bivd. St. Germain, 
Montreal 9 


ENGLISHMAN, resident in Canada since 
March, and requiring to return to United 
Kingdom by Septemoer, would be ready 
te act as business representative for re- 
putable Canadian concern. 


» a, Intimate 
knowledge of country, especially London, 
blished. 


where home is esta 3S years ex- 
perience in public capacity, with con 
over very wid® range of activities. First 
class references. Please write 
The Financial Post, Toronto. 


reputable | 


The Financial Post, 


REPRESENTATIVE 
AVAILABLE 


MANUFACTURERS’ AGENT contacting 
automotive and industrial accounts in 
Ontario desires to contact companies re- 
quiring representative—commission basis. 
Prefer production accounts. Box 710, The 
Financial Post, Toronto. 

COMMISSION LINES wanted by small 
whole:aler with crack sales staff covering 
British Columbia and Alberta. Now cail- 
ing on schooijs, libraries, book stores 
Box 746, The Financial Post, Toronto. 


REAL ESTATE 


Alta. Com- 
50” x 150’ 
located at 


FOR SALE itn Edmonton. 
mercial or in¢ustrial property 
lot wit trackage. Centrally 
10175 - 105th Street. 


FOR SALE 


HARDWARE BISINESS — well estab- 
lished -in centre of Western Ontario city. 
Inventory $40,000.00—excellent opportu- 
nity. Apply Box 726, The Financial Post, 
Toronto. 


FOR RENT 


OFFICES FOR RENT. Floor space 3.500 
and 1.330 square feet. Finest location 
Greater Corner Brook Area-Broadway. 
| Modern building. Concrete and steel, two 
storeys Being built by Newfoundland 
Engineering & Construction Co. Limited. 
Suitable for Doctors, Lawyers, Dentists. 
Corporations, etc. Parties interested in 
securing leases apply in writing or on 
construction to Owner—E. ‘Al! Kawaja. 
P.O. Box 257. or Phone 6685, Corner Brook 
West, Newfoundland 


TENDER NOTICE 
| INDIA SUPPLY MISSION. 635 F Street, 
|N.W., Washington, D.C.. USA. invites 
| tenders for supply of 12,1838 Long Tons 
| of plain black sheets in 10 and 16 gauges 
| and 550 Long Tons of Carbon Plates. In- 
| terested suppliers are requested to con- 
tact the Mission /Indian Consul’s Genera! 
Office. New York/San Francisco for ten- 
| der decuments which contain full particu- 
jlars. Tenders reach the Mission 


Box 757, | before jf a.m. on dhe iith of August, | 
} 1953. 


shows | 
could | 


and | 
| (b) appear clearly in*black-and- 


W BANK 


TO A MILLION CANADIANS 


THE FINANCIAL POST 


Bank or MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 18697 


IT PAYS to have someone in OTTAWA 


Permanent Ottawa resident, currently representing 
two major Canadian corporations: SALES, specifi- 
cations, payments, customs, etc. Excellent, long stand- 
ing connections in all Departments. 


only. 


Retainer basis 


BOX 751, THE FINANCIAL POST, TORONTO 


Well established Toronto manufacturing gubeidiasy of English 
n 


company wishes to expand activities and is seck 


g the long 


term services of a highly competent and ingenious engineer 
(good degree essential) who wishes to develop into all sides 
of management other than production but especially sales as 


an assistant to Manager. 


The task is to assist in all ways on present lines (mechanical 


textiles) and then take major interest in large ex 


sion plan 


in next few years by discovering new technical lines suitable 
for addition to company’s manufacturing and marketing range. 


Training in many organizational and development sides will 
be given in England at parent company to engineer with wide 
interests in order to fit him for this task. 


Age—28/35, Salary in accordance with ability and experience, 
plus commission on profits of company. 


Please write in full confidence to:— 


George Angus (Canada) Ltd. 


TORONTO 13, ONTARIO 


Our employees have been informed of this. 


11 CURITY AVENUE 


QUALITY STENOGRAPHY 


Our service is for discriminating business people who must have 
exacting standards. While we do all branches of stenography, 
our specialty is technical work, such as price, parts and equip- 
ment lists, engineers’ specifications, etc. We do duplicating in 
a class with our stenography. Every copy is thoroughly checked 
before leaving our office, which, incidentally, is centrally and 


conveniently located. 


If you are interested in a quality service where your work will be 
given individual attention and care, write or call 


AVENUE-BLOOR STENOGRAPHICAL SERVICE 


26 ELGIN AVE., TORONTO — KI. 9072 


GWEN GRATION 


ON TIDEWATER 


EDITH GRIFFIN 


INDUSTRIAL SITE 
AT VANCOUVER 


10 level, cleared acres, with railway spur on the 
property. Only 15 minutes from city centre by 
paved rood. “Hos 400 feet Fraser River frontage. 
$4,500 per acre is below prevailing market price. 


For details write, wire, telephone R. M. McClung 


BOULTBEE, SWEET & CO. LTD. 


555 Howe St. 


Vancouver, B.C. 


PA-7221 


! 





Secret Loblaw Stock 
Deal Raises Uproar 


(Continued from page 1) jlay in reporting the information 
issue the 25,000 shares at $25 a|to the Exchange.” 
share without first submitting the} Does such a‘ delay happen 
proposal to shareholders? Date | often? - 
of the allotment was Oct. 22, 1952,) «This is the second case ia two 
the same day as the annual meet-| years.” ‘ 
ing of shareholders, which, was | Seams | eanmet 
held at 4 p.m. that afternoon, yet eee et ieengnenee in SY oe 
the transaction was not announc- | such as this? 
ed the meeting. C 
a did th ng a Neale “The Exchange is not con- 
y e ‘company issue | cerned with the option arrange- 
100,000 shares to a single buyer| ments between a company and its 
without first asking shareholders’ | (+5: .erc We do feel that the in- 
epproval? |formation on such an arrange- 
Why were the shares not/ment should be made available 
offered to existing shareholders to shareholders promptly, how- 
in the form of rights, so that all! eyer,” 
shareholders would have had an Some investment ‘men this 
equal opportunity to increase) ox felt the Exchange should 
their interest in the company and |be criticized for not taking 
at the emer me provide the | stronger action in the matter, in 
new Capital sought? |view of the breach of Exchange 
Ifthe company had sound | regilations, 
reasons for issuing the shares IN| wp). stocks should have been 
the manner it did, why did it not) qejisted immediately,” one in- 
report the transactions to share-| \-.+ment man held, “What's the 
holders immediately and explain use of having rules if they cai be 
its position’ | broken without penalty?” 
Was a price of $25 a share for | 
: 26,000 shares justified — | was levied at the company for its 
that class of shares beta trad-| failure to report its action, and 
ing $10-$12 a share higher? Price | tor arranging the deals without 
range of this stock in the week | irst consulting existing share- 
ended Oct, 24, 1952 varied be- | holders 
reem. low of oor & lene ends “It's one thing to obtain con- 
— oh ata pre trol of a company by buying up 
officer a price up to $250,000- | Shares from existing holders,” 
; ‘+. lone man commented. “It’s a very 
Sar pe aoe ae different thing to do it by buying 
a .|up treasury stock behind 
Class “B” shares so far this| packs of the rest of the share- 
year have had a high of $46% | nolders.” 
and a low of $37%, with trading | A 
at midweek around the $43 level. | 


TSE’s Attitude |make a statement in the annual 
To The Post's question of 


'report which is due in a few 
- | weeks. He said that the trans- 
whether -the Exchange planned | actions were in \the interests of 
ae sn a with|the shareholders and the com- 
e delay in reporting the Move, | pany, but he would neither con- 
TSE President George Jennison | P oe ~ e ae 
ond: lating as to the identity of the 
No. The Exchange accepts the | purchasers of the shares. 
company’s explanation of the de-| ho. company’s’ silence isn’t 
helping matters. The impression 
left among investors following 
disclosure of the transactions has 
been generally unfavorable. 
| “I have been interested in 
|Loblaws for a good many years 
pe ie ,| and our clients hold a lot of the 
Others Say g| stock, but the way this deal has 
eee ess 14/been handled certainly deserves 
What's New. 19 | Strong criticism,” one broker told 
a The Post. 


You Asked Us. 
“It’s a very unfair way to treat 
another re- 


senior Loblaw official told 


Loek For It Here 
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2 18} shareholders,” was 
| action. 
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is| Legal men agreed that issuance 
18'of the shares was undoubtedly 
fe OFS qite within. the rights of the 
Dow Chemical . 12/ directors.” The only grounds on 
Ditown Parking || which shareholders might oppose 

orp. j : . 

Fraser Cos..... 4,) the company’s action, they sug- 
Hallicraftsers .. 4) gested, would probably be evi- 
Int. -Elec. 4| ° 4 

et 13 | dence that directors had not 
ON Pa 5| acted in the interests of the com- 
Standard Radio. 5|Pany as a whole. In view of the 
Third Can. Gen. | lack of information surrounding 


Investment ... } . 
Tor. & Lon. Inv. 13 the deal, and the company’s 
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now DUSTUBE tickep 
os eS I, 


Q DUST PROBLEM 
end slashed heating costs 


A prominent Canadian Paint Manufacturer is able 
to keep plant windows closed to save on heating 
eosts, since installing a Dustube cloth tube type 
. Workers formerly kept the windows 
because of the dust created in the pigment 
Instead of permeating the atmos- 

is in the Dustube. 

the color and filler without any 

precautions. The area arouad the mixers is com- 
pletely clean due to the Dustube’s high efficiency. 
You, too, can depend on the Dustube for dust 


WHEELABRATOR & EQUIPMENT ‘CORP, 
792 S. Byrkit St., Mishawoke 22, Ind. 


Most of the criticism, however, | 


The Post that the company would | 


aan 7 |Red-Led Union Hits New Field - 


Cc. C. PETTET 


President, Canadian Paint & 
Lacquer Association, has been 
elected president, Institute of 
Canadian Trade Association 
Executives. 


|silence, shareholders so far have 
insufficient details on which to 
| base an opinion on that point, 


| Loblaw Groceterias’ directors 
lare: J. Milton Cork, chairman: 


| Justin M. Cork, president and | 


| managing director; R. G. Meech, 
| vi e-president and 
|treasurer; G. C. Metcalf, vice- 
| president and general manager; 


|G. E. Huffman, vice-president i/c | 


| merchandising; W. E. Cork, H, J. 
Coon, all of Toronto; W. 


| director and Coon is comptroller 
}of George Weston Ltd, 


| 


| MONTREAL (Staff)—It now 
appears that the controversial 
\figure of Premier Maurice Du- 
| plessis will not be seen in either 
lcamp during the forthcoming 
| federal election. 

Even the issue of provincial 
|rights, which has 
|drawn him into the federal elec- 
tioneering spotlight, seems to 
| hold No prospect of doing so this 
| year. 

| “My mandate is exclusively 
| provincial. We are going to con- 
| tinue to demand our rights, what- 
jever government is elected,” he 
| has stated publicly. 

The Political Signs 





‘There are two major signs that | 
he and his party are sitting this | 


one out: 


1. While two former Union | 


Nationale Cabinet ministers are 
seeking federal seats on P. C. 
tickets, the 
which gave Conservative candi- 
dates a helping hand in 1949, is 
today quietly inactive. 

2. The Tremblay royal com- 
mission on constitutional prob- 
lems is now not scheduled to 
open its hearings until after 
Aug. 10. At last winter’s setting 
up of the commission 


secretary- | 


A. | 
the | Arbuckle, Montreal. Metcalf is a | 


' of the company’s coal operations. | 
| to deal with 


Duplessis Just Onlooker 


In This Federal Election 


|firm nor deny the reports circu- | 


previously | 


“party machine,” | 


it was | 


(Continued from page 1) 
pay rates which showed only 
three firms with higher minimum 
hiring rates than Cynamid’s be- 
fore increases were granted. 


Cynamid operates two plants | 


in the Niagara area, the one con- 


cerned in the dispute with the | 
UE and its Welland plant, five | 


miles southwest of Niagara Falls, 
The company also has a, lime- 


Coal-Steel — 


(Contitued from page 1) * 
Ltd., and Trenton Industries Ltd. 


“—have already voted in favor of | 


a strike to enforce wage demands. 

The vote rejected the majority 
report of a conciliation board 
headed by Judge V. J. Pottier, 


| Halifax, which had recommended | 


| an increase of 16 cents an hour, 
| 


The 


with 


year contract signed. 
union had asked parity 
Sydney steel workers. 
ney base rate is $1.42%2, 
Trenton’s is $1.15. 


IS 


while 


No strike action had been taken 
at mid-week, but James C. Nich- 


olson, local director for the | 
United Steel Workers of America | 
said he could not “take a bright 
view as to prospects for a mut- 
ually satisfactory agreement re- 
garding wages and conditions of 
employment” between his union | 
and the three Dosco subsidiaries. | 

Any walkout would involve | 
about 2,180 men. One result of 
a work stoppage would be delay 
in the building of Dosco con-| 
tinuous miners for modernization | 


held in the summer months. 
Some observers felt that what 
was said at the hearings might 
prove politically embarrassing 
| to the Liberal Government, 
| In The Race 
Quebec’s 232 nominations for 
its 75 federal seats divide’up as 
follows: Liberals 75: Conserva- 
tives 73: CCF 29: others 55. While 
the “others” category includes 25 
Communists (LPP), there isn’t a 
single Social Credit nominee. 
Most political observers believe 
that the attraction of a French- 
speaking Canadian prime minister 
| will keep the province in its al- 
most traditional role as a federal 
Liberal stronghold. But the fact 
that 13 indépendent Liberals are 
in the running—thus splitting 
some of the Liberal vote—may 
mean more than usual Conser- 


| 
! 
stated that hearings would b 


and an additional three cents an | 
| hour from Dec. 31, 1958, if a two- | 


The Syd- | 


vative strength. | 
After the Liberal landslide last | 
time, Union Nationale supporters } 


stone quarry at Ingersoll, Ont. 
The employees at the Welland 
plant are represented by the In- 
ternational Chemical Workers of 
America. 

The Niagara plant manufac- 
|} tures crude calcium cyanamid 
and crude sodium cyanide. As 
consumer products, the former is 


sold as an agricultural fertilizer, | 


| 
| the latter as a mineral dressing 


chemical. Both products are used | 


as raw materials at other com- 


pany plants in the manufacture | 


of other chemicals. 

Reason for the UE interest in 
the Cynamid plant can be seen 
in a quick look at the uses prod- 
ucts are put to. Crude calcium 


cyanamid is used in manufacture | 
of dicyandiamide which, in turn, | 


is used in the manufacture of 
resins and plastics; “dicy” is also 
used to make picrite (at the 
Welland plant)—a flashless pro- 
pellant for shells used by both 
the Canadian and U.S. armed 
forces. Cyanamid products are 


synthetic rubber (and are used 
| at the Polymer Corp. plant, Sar- 
' nia) and sulpha drugs. 

One factor that has maddened 
union officers since the talks 
started has been the company’s 


also important in manufacture of | 


refusal to discuss with them any- | 


contract negotiations. 
pany’s attitude has been that the 


| thing not directly connected with } 
The com- | 


union is certified for one purpose | 


only—the negotiation of a con- 
tract. 


has saved it.much of the trouble 


On any other matter the | 
| union has no jurisdiction and no | 
| right to take up company time. 
| This attitude, the ccmpany feels, 


met by companies legally bound | 


trolled union. Its 
a definition of grievances—and 


a Communist-con- | 
insistence on | 


subjects on which ‘grievances can | 
be laid—will avoid muc¢h of this | 


same trouble in future, the com- 
pany feels. 
The Union: 

—objects to a definition of a 
grievance, says an employee or 
a union should be able to 
“grieve” on any matter; 

—objects to a time limit on 
grievances and says an em- 
ployee, a steward or the union 


— Stand on these matters and 


maintains, basically, that a stew- | 


ard or the union as such,has no 
right to make a grievance and 
| certainly should not be able to 
| do so without the consent of the 
| employee. It also maintains that 
grievances ‘must be defined; it 
feels that, otherwise, the com- 
pany risks facing grievances on 
innumerable subjects. 

The Cyanamid strike will hit 
hard at the business life of Nia- 
gara Falls. By far the biggest 
employer in the aréa, Cyanamid’s 
payroll amounts to some’ $4 mil- 
lions a year or approximately 
| $330,000 a month. Cynamid em 
ployees form almost 10°. of the 
| city’s labor force. . 

There are now 1,084 employees 
of which 767 are in the bargain- 
ing unit. Previously, an em- 
ployees’ association ‘had repre- 
sented the workers since 1943. 

Briefly, here the chrono- 
logical story on negotiations: 

Jan. 27—UE certified by three 
votes. 

Feb, 5—UE applied for negotia- | 
tions. 

Feb. 13—UE presented its de- 
mands to the company. 

Feb, 19— Company presented 
its contract to the UE. 

Feb. 26—Both sides refused | 
} 
| 


is 


consider the contract of the other 
Company offered to determine 
fields of -agreement or disagree- 
ment by discussions based on its 
proposed contract. Union refused. 

April 13—Both sides met with 
government conciliation officer; 
after half an hour he recom- 
mended appointment of a con- 
ciliation board. 

June 3-July 9 — Conciliation 
Board hearings held. 

July 20—Conciliation Board re- 
port released. 

In its submission to the con- 
ciliation board, the company 


} stated its reasons for not granting 


union security: 

“While we realize that certain 
forms of union security ... are 
frequently conceded ... by com- 
panies and are frequently recom- 
mended by boards of conciliation, 


| yet we do not believe that. this 


should be able to “grieve” any | 


time; 
—objects to the requirement 


that a grievance must be insti- | 


tuted by an employee and says 
a steward or the union should 
be able to “grieve” with or 


is one of the cases where such a 
recommendation should be made. 

“As is evident by the numerous 
circulars distributed throughout 
the organization campaign, dur- 
ing the negotiation period, and 
while conciliation proceedings 


| have been pending, the union has 
| embarked on a campaign of vili- 


| fication and abuse 


without the consent of the em- | 


ployee concerned. 
The company takes the oppo- 


| 


claimed that although there had| “2% 


been some actual aid given the | 


Conservatives, most party people | 


had actually been helping 
Liberals. 

Evidently they are 
the fence this time. 


sitting on 


Air Freight Men ail RCAF 


(Continued from page 1) 

icy, it was pointed out, has always 
been to refuse their use except in 
emergency and after the civil air 
authorities (the Air Transport 
Board) had agreed that no civil- 
ian operators were available to 
ido the work, In the Hollinger 
|case they agreed that “a mistake 
|has been made” and government 
|policy was not followed. 

In the meantime, C. H. Dickins, 
vice-president of the Air Indus- 
tries and Transport Association 
(the ,commercial operators’ or- 
ganization) says the association 
was not consulted in the matter 
and that he understands none of 
the operators could work for the 
30 cent price offered. 

“So far, independent operators 
have taken independent action on 
} the matter pending full-scale dis- 


| 
Record June 


(Continued from page 1) 


have been rising each month, and 
its trade balance is getting cor- 
respondingly worse. 


The concentration of Canadian 
trade in United States. is increas- 
ingly marked on both the export 
and the import side, In the first 
six months of this year, United 
States took just under 59'2% of 
our exports. The proportion has 
not been so high since 1950, when 
it reached 65%. Last year it was 
|down to nearly 54%. 


The U. K. Share 


The British share of exports 
this year has been 15.3%. In 1950 
— the year when U. K. came 
nearest to balancing its trade 
with Canada — it took 15% of 
our exports. In 1951 it took 16% 
and last year it took over 17%. 


If the U. K. could get back to 
selling us as large a proportion 
of our imports as it did in 1950, 


cussions between the 
and the Government which have 
been postponed until] after the 
election,” he said. 

From across the country com- 
mercial operators had this to say: 

Canadian Pacific Airlines — 
preliminary discussions concern- 
ing use of DC-4’s on the project 
were held but it was decided the 
operation was not, economically 
feasible. 

Associated Airways (Edmonton) 
— The piice offered for the job 
Was not economic. 


the | 


Association | 


| 


Quebec Air — We could have} 


done the job but not at the rate 
offered. 

Maritime Central 
| Not only has the air force taken 
a job, away from the commercial 
operators but they are also under- 
cutting our job rates. 


Export Spurt 


,Steadily, 67° in 1950, 69% 
1951 and 74%, last year. 

By contrast with these figures, 
| the DBS review of foreign trade 
in 1952 points how much less im- 
portant it is te our major trading 
|partners to keep up their trade 
with us. Canada is the leading ex- 
porter to and importer from 
United States, as well as vice 
versa. But Canada accounts for 
only 22% of U. S. foreign trade. 
We are the fourth ranking mar- 
ket for Britain, but we took less 
than 5% of its exports. We are 
the top supplier to U. K. (or we 
| were last year) but we supplied 
only 9% of the U. K. total im- 
| ports. 
| Among the leading trading na- 
} tions, says the review, “few show 
| as great a degree of market con- 
| centration as does Canada.” After 
| U. S. and U. K., our third export 
| market last year*was Belgium, 
| which took only 2.4% of our ex- 
ports. On the import side our 
|third supplier was Venezuela 


in 


Airways —!| 


it would be a lot nearer balancing | (mainly oil) and it upplied only 
its trade account. But the U. K./ 3.4% of our imports. The review 
proportion of Canada’s booming | points out, however, that “the 
imports this year is down below | importance to Canada of trade 
10% (five months figures). This/ with a particular country cannot 
is an improvement on last year, | be judged only by its proportion 
but it is well below the 12.7% of | of our total trade.” 
1950. Some of the countries occupy- 
Correspondingly, the U. S, | ing a very modest place in the 
share of Canadian imports reach- | total/picture may be the princi- 


ed a whacking 76% this year.| Pal markets or prineipal suppliers 
Since 1950 it has ‘och rising | of particular commddities. 


| oe 
| 
| 

vw 


in many 


| 


using as its 
targets not only the company it- | 
self but individual officers of the j 


company. 
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oes Gre you a “Business ” Hyer ? 


If you ore a: “going-places™ executive, we urge you to 
let us flight demonstrate*this new business plane, the Aero 
Commander... . @ modern tool of modern business. 
Combining small-plane economy. with large-plane (twin- 
engine) safety it gets you there fast (197 mph) in air- 
conditioned comfort. We invite you and your company's 
officials to check hop the Aero Commander and see why so 
many business houses are choosing it as an addition to 
their fleets or of a first plane. Literature is available 
too from the Canadian distributor:— 


THE SGLA COMPANY sconsow LTD. 


An > 


100 Examiner Bidg. 
Caigery, Alte. 


Montreal Airport 
Derval, Que. 


WE SALUTE 

THE SCHOOLEOY 

WHO WHEN ; 

ASKED T0 USE THE PHRASE "70 Tile BITTER 
ENO” SAID; 


THE DOG CHASED THE CAT AND 
BIT HER. END 


Waeliedle 


BREWERS SINCE (832 


Published for your amusement by 


_ Another Brown Boveri Installation” 


| *4] Air-Blast Circuit Breakers 
installed in Toronto Hydro’s 
Windsor Substation 


Throughout Canada, more and more utilities and industrial 
power plants are turning to the modern method of protection . .¢ 
y B-B air-blast circuit breakers. 


Tested and proven by years of satisfactory operating experience 
Canadian plants, the B-B breaker is free from fire 
hazard; simple to install, inspect and maintain; fast and reliable 
in operation; and has high rupturing capacity. 
If you are building a new plant, extending or modernizing an old 
one, our switchgear engineers will be glad to discuss the 
application of safe, modern air-blast breakers to your needs. 


Brown Boveri indoor type air-blast breakers are now made in our 
Canadian factory. 


BROWN BOVERI (CANADA) LIMITED 


Head Office: Beaver Building, Montreal—Plant: St. Johns, Que. 


ONTARIO BRANCH —8 ALBANY A 
ALBERTA BRANCH — 3282 - 8th AY 


Representatives: POWER & MINE SUPPLY CO. Led., Winnipeg » MINE EQUIPMENT Lad, Kiskland Lake, Ont.2 


TORONTO 4 
UE WEST, CALGARY 


CORDON RUSSELL Ltd, Vancouver ¢ GENERAL EQUIPMENT Led. Halifax 
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INVESTMENTS THIS WEEK! New TV Plant 


Life Insurance 
& Annuities 

5 

Pension Plans 
Estates Analysis 
Employee Benefit Plans 


The Canada Life 
Assurance Company 


Canada Life Bidg. 


Toronto 
EMpire 8-7432 


Shareholders of Brazilian Trac- 
tion, Light and Power Co., who 
always have an eye on Brazil’s 
exchange position as well as the 
company’s earnings performance, 
are watching closely the results 
of current discussions between 
U. S. and Brazilian authorities in 
connection with the $300 million 
Export-Import Bank loan to Bra- 
zil. 

Brazil is reported seeking to 
have repayment terms of the loan 
eased, and possibly to have the 
size of the Joan increased. The 
loan, made last February to help 
Brazil meet more than $450 mil- 
lions in backs debts to U. S. ex- 
porters, has to be repaid within 


Government and Corporation 
Securities 


WALWYN, FISHER & \Co., 


Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


Investment is a difficult art because of the circumstances 
surrounding it. The field of operations is moving — in 
continuous change; the action is directed not so much 
to the known past, as to an unknown future. Safety, 
income and profits can best be obtained by careful 
selection, studied diversification and constant supervision, 


Inquiries Invited — Write or Coll 


KIPPEN & COMPANY INC. 


INVESTMENT SECURITIES 
Established 1922 


607 St. James Street West 
M..'TREAL 


UNiversity 6-2463° 


IF YOU HAVE A BUSINESS 
WE OFFER AN OPPORTUNITY TO RETIRE 


We will buy your business or controlling interest for 
cash and provide for remuneration for succession 
duty if you wish, Every effort will be made to retain 
your present regular employees. 


We are interested in situations requiring from 
$250,000.00. to $3,000,000.00. Negotiations will be in 
the strictest confidence. 

BOX NO. 733, THE FINANCIAL POST, TORONTO 


K. IZUMI B.ARCH. M.C.P. (M.1.7.) MRALLC. ARLBA 


formerly with H. K. Black—Architect & Engineer 


announces the opening of his 
office for the professional 


practice of 


ARCHITECTURE & PLANNING 


at 


ROOMS 11-12, 1818.SCARTH STREET, 
REGINA, SASKATCHEWAN, CANADA 


Member Reyel Architectural Institute ef Conede 
Associote Reyel Institute ef British Architects 


NGS FOR SALE 


Commercial! Leaseholds Limited design, 


Brazil Exchange | 
And Traction Dividends 


e Problems 


three years under the present 
terms, with the first installment 
due Sept, 30 this year. 

Chances of getting more money 
| from the U. S. are.said none too 
| good, but U. S. reports indicate 

that some easing might be allow- 
ed. Although the U. S. adminis- 
tration is set on progressively 
reducing the ‘size of its future 
budget deficits (balances on Ex- 
port-Import loans are debit en- 
tries on the books), there’s a pre- 


Argentina, whose relations 
with the U. S. have never been 


lowed to repay its $150 million 
| loan (1950) over a 10-year period 
starting in 1954. 

some U. S. observers argue, would 
probably be inclined to give a 
least equal treatment to Brazil. 

To try to conserve dollars, 
Brazil this year has cut its im- 
ports from the U. S. in the first 
six months by 65% to $190 mil- 
lions ($533 millions in the com- 
parable 1952 period). It managed 
to show a $30 million favorable 
balance in the first quarter in its 
trading with all countries. Import 
licenses for U. S. goods have been 
restricted to $60 millions for the 
second half. 

One of the strongest arguntents 
put forward by proponents of eas- 
| ing repayment terms on the loan 
is that restriction of imports to 
the extent planned for the re- 





mainder of this year wil] retard | 


| development of potential dollar- 
earning industries in Brazil. 
How well Brazilian officials will 
make out in current negotiations 
remains to be seen. Brazilian 


Traction President Henry Borden | 
told shareholders at the annual, 


meeting recently that he believed 


that whatever happened, Brazil- | 


jan authorities would do all in 

their power to see that the com- 

pany is in a position to maintain 

its dividends. 
> > * 

Canada Could Grow 

Faster Than That 

A U.S. gross national income 
of at least $425 billions, an in- 
|crease of 25%, is predicted for 
| 1963 .n “Investor's Reader,” pub- 
|lished by the investment firm of 
| Merrill Lynch, Pierce, Fenner & 
Beane. 

A similar rise in Canada would 
take ours to $29 billions in that 
period. But if Canada’s rate of 
capital investment—the most dy- 
namic force in our current growt 


—continues at anything like its} members’ revenues. If approved, | 


recent rate, the total 10 years 
from now could be much greater 


cedent for allowing easier terms. | 


as friendly as Brazil's, was al- | 


Washington, | 


|For Don Mills 


A new $400,000 plant for pro- 
duction of television, radio and 
| communications equipment is 
| being built in the Don Mills de- 
| velopment at, Toronto by Halli- 
crafters Canada Ltd., of Toronto. | 

Manufacturjng operations are to | 
begin in October. Daily produc- 
tion will be 200 television receiv- | 
ers, 400 radio and communications 
transmitters and receivers, an- | 


|nounces Robert L, Russell, newly | 
| appointed vice-president and gen- | 


'eral manager. Five new modéls 


| of television sets will be built, as | 
| well as all units of the company’s | 
extensive short wave and stand- | 


ard broadcast radio line. 

The company has been engaged 
| in limited assembly operations in 
| Canada till now. 
| Fred W. Bardgett has been ap- 
pointed vice-president in charge 
of sales 

Hallicrafters started in business 
to build specially tooled receivers 
for amateur -radio operators. It 
| mushroomed during the last war, 
and is now one of the 10 largest 
|TV producers in the U, S. 


— — 


In the current business review 
|of the Bank of Nova Scotia, the} 


bank says Canada might, under | 


favorable conditions, achieve aj} 
population of 25 million and a 
national production of $65 billions | 
by about 1980. 

That would be an increase of | 
180% in just over 25 years. 

An increase of 10 million in the 
population, coupled with substan- | 
tially higher living standards, it | 
points out, would, among other | 
things, make Canadian farmers 
and manufacturers independent of | 
foreign markets for many of the} 
products that have _ presented 
marketing problems, and require 
2'2 million more dwelling units. | 


- * ” 


Commissions On Trades 
Won't Be Changed Here 

Members of the New York 
Stock Exchange are voting on a 
proposal to raise commissions 
charged on exchange transactions, 
but similar moves are not con- 
templated by exchanges here, it’s 
understood. 

The NYSE commission rates are 
somewhat lower for some trans- 
actions, but the average commis- 
sion here has been about the 
same, stock exchange officials 
point out. The new rates pro- 
posed in New York would bring | 
| them above ours. 

Officials of Montreal 
ronto exchanges say that they 
have no rate changes under 
consideration, The NYSE changes 
| are designed to add 15% to 


and To- 


the new rates will go into effect 
' Aug. 17, 


THE INVESTMENT FUNDS 


Mutual Accumulating Fund 


Boosts 20 Stock Holdings 


Holdings of 20 stocks in the 
portfolio of Mutual Accu.nulating 
Fund were increased in the three 
months ended June 30. In addi- 
jtion, 1,000 shares of Canadian 
Breweries Ltd. were added to the 
MAF holdings. 

Net asset value of the fund at 
midyear stood at °$1,793,818, an 
|increase of 8.3% over the March 
31 total of $1,656,407, and up 
78.3% from $1,006,287 on June 
30, 1952. 

Following 4-for-1 split of the 
MAF stock on June 30, 1953, 
there were 512,316 shares out- 
standing. Income compounded 

| during the second quarter of this 
lyear was 4.4385c on each new 
share. 

For Mutual Income Fund, net 
asset value at June 30 amounted 
to $684,540, equal to $3.29 on each 
of the 207,807 shares outstanding. 
This was an increase of 14.5% 
from $597,664 three months 
earlier. 


; 


The 
Wawanesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus .... 4,557,440.61 
Dom. Govt. 

Deposit 


Write for Financial Statement 


3,969,667 .99 


ae. | Mayor of Vancouver, 


We make en- 
velopes 
r every need — 
write and tell 
us your 
requirements. 


for! 
cial utility board has been-.set up 


Here are the stocks in which 
} Mutual Accumulating Fund _in- 
;creased its holdings 
March 31 and June 30, 1953: 


i Shares Increase 
Held at Since 

Stock: 9538 

B.C. PowerA . 

1 Can & Dom. Sugar 

Can, Malting 

Cdn. Breweries 

Cdn. Canners 

Cdn. Pac Riwy, 

Dist.-Seagrams ........00 

Dom, Textile ... 

Howard Smith Paper .... 

Imperial Tobacco ....... 

Industrial Accept. ....... 

Inter. Nickel . 

Laura Secord ; eeee 

MacMillan & Bloedel .... 

Nat Steel Car 

Page-Hersey . 

Penman’s Ltd. .... 

Powell River 

Price Bros 

Shawinigan 

Waiker-G. & W. , 


—_—— | 


| 


Vancouver Yields 


Power Site Rights 


To. B. C. Electric | * 


VANCOUVER—B, C. Electric | 
Rly. has emerged, for all’ the 
Vancouver area and the B. C. 
coastal district, as sole owner of 
all hydro-electric facilities in | 
sight, following a significant deal 


with the city of Vancouver. | . 


In this deal the city has aban- | 
doned “Tights it has maintained | 


for 30 years on Cheakamus River | e 


for a dam site within 65 miles of | 
| the city. 


What the deal means is that} . 
the city has dropped all ideas it | = 


ever had of going into the devel- | 
opment of municipal electric 
power; and B. C. Electrie is left | 


in sole possession of the last re- | ’ 


maining site in an area that could 


| be a natural source of supply for | a 


Vancouver. If.surveys justify, as | 


| expected, 160,000 hp will be de- 


| veloped on the site. 


In 1923 Charles E. Tisdall, then 
secured | 
| government approval for a re- | 
|serve of Cheakamus power. It | 
|was frankly a threat to B. C.! 


Electric of that day, for it pro-| § 


vided a bargaining point in rate- 
fixing and an alternative supply 
of power for street lighting in 
Vancouver. Since then a provin- 
| to fix rates and there now ap- 
pears little point in the city mak- 
ing any attempt to get into the 
business of developing electricity. 


What the deal also means is 


between | 


June 30 Mar. 31 | 
1 


‘SEC To Hear 


On Gatineau-IHES Exchange | 


Hearing before the U. S. Se- 


curities & Exchange Commission | 


on a proposed compromise agree- 
ment providing for continuation 
of International Hydro-Electric 
System, Boston, as an*investment 
company (The Financia! Post, 
June 20) has been set for Aug. 11. 
| International Hydro owns 


| 099,024 common shares and three 
5% preferred shares of Gatineau | 


Power Co., Hull, Que., represent- 
ing 66% of voting power of the 
Canadian company. 

In March, representatives of 
committees and shareholders par- 
| ticipating on behalf of Interna; 

tional Hydro’s preferred 

class A shareholders entered into 

a compromise proposal to amend 
| Parts III and IV of the Trustee's 

Second Plan for liquidation and 
| dissolution of International Hy- 
| dro. Liquidation was ordered by 


'the SEC in 1942 and has been | 


| partially carried out. 
The compromise calls for satis- 
| faction of the claim of preferred 
| stockholders by the exchange of 
| 514 Gatineau Power common for 
leach of the outstanding 142,799 
$50 par preferred shares, on 
which there were arrears at Dec. 
31, 1952, of $61.25 a share. Gati- 
neau common has been trading 
recently around $21 a share, thus 
placing a value on the IHES pre- 
ferred of around $110 (it has 
been trading on. the Ape 
Stock Exchange around $106 a} 
share). | 
The compromise also provides | 
for election of a new board, ter- | 


| mination of the trusteeship, and 


continuation of IHES (or a suc- | 
cessor company to be organized) 
as an investment company. 

Parts III and IV of the Trustee 
Plan call for exchange of a single 


| class of Trustee certificates for 
| all the outstanding preferred and 


class A shares, and for final 
liquidation of IHES by distribu- 
tion of the remaining assets to 
holders of these certificates after | 
payment of a $5,440,000 bank 
loan and other expenses. The 
new compromise would be sub- | 


Fraser Cos. Net 
Drops 46.1% 
In First Half 


MONTREAL (Staff) — Fraser 
Companies Ltd. consolidated net 
profit for the six months ended 
June 30, 1953, totaled $1,334,488, 
down 46.1% from $2,478,626 in 
the same period of last year. This 
was equal to 58c per common 
share,. against $1.09. 
| All mills operated at reasonable 
| levels, except the Restigouche 
Co.’s bleached sulphite pulpmill 
which continued to operate on a 
curtailed basis, President Aubrey 
|Crabtree reports. Further weak- 
ening in prices and increases in 
| Canadian freight rates, he adds, 
|affected net revenue on a num- 
| ber of products. 

Earnings after 
| penses amounted 


| 
| 


j 
| 


operating ex- 
to $5,050,559 


| ($7,401,476 in the first half of | 


1952). Bond interest was slightly 
lower at $70,000 ($74,375), while 


preciation was down at $1,528,871 
($1,648,475). 
“Income and excess profits taxes 


of earnings,” Mr. Crabtree notes. 
He reports that provision for 
these taxes has been computed on 
an annual rate of 64%, on the 
assumption that the excess profits 
tax applicable on earnings of 
Fraser Paper Ltd. in the U. S. 
will be effective for the whole 
year 1953. Provision for the like 
1952 period was computed on a 
rate of 56.3%. Actual tax provi- 
sion totaled $2,209,000 ($3 mil- 


5! Jions). All figures are subject to 


year-epd audit. 


‘ 


—— 
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AIRCRAFT ENCLOSURES © TV SCREENS «© STORE | FRONTS © SIGNS e STREET LIGHTS 
WHEREVER “SEE THROUGH” OR LIGHT TRANSMISSION PROPERTIES ARE REQUIRED 


LIGHTING © CRYSTAPLEX SKYLIGHTS AND CHALKBOARDS © GLAZING « TAIL LIGHTS 


h 
oe 
a 
Sele Distributers of Plexigies 


Crystal Glass 


1,- | 


and | 


; Mr N, B. 
O-Cedor of Canada Limited. Mr. Martin, 


| eda. 
| with 


New Proposals’ 


| 


| stituted for Parts III’and IV. 
On the basis of 5% shares of | 
Gatineau common for each IHES | 
| preferred share, approximately 
785,395 Gatineau shares would be | 
j involved in the exchangg plan, 
| leaving 313,629 shares still held | 
| by IHES. 
The compromise proposal in- | 
| cludes a réquest that the SEC, | 
after the hearing due to start | 
shortly, approve and seek court 
| enforcement of the first step: 
| adoption of a method of nomina- 
|*tion and election of a new IHES 
| board of directors and termina- 
| tion of the trusteeship. Then it 
would proceed with Step II: re- 
| tirement of the preferred stock, 
the setting up of the investment | 
company on terms satisfactory to 
| SEC, and modification of the 
1942 order of liquidation. 


| 
| 


aac | 
__OOOOO 
O-CEDAR APPOINTMENT 


Z 


Ll. 


WOODRUFF B. MARTIN 
The election of Mr. W. B. Martin as 
Executive Vice Peesident, is announced by 
Greenleaf, President of 


who has been a Direcfor of the Com- 


| pany since 1947, will continue his duties 


positions 
since 


and Treasurer, 
held respectively 


os Secretary 
which he hos 
1934 and 1937. 

Joining the organizotion as a young 
man in 1920, Mr. Martin’ served in both 
World Wars. In the first, with the 3rd 
Battalion, C.E.F., and in the second, with 
the Royal Regiment of Canada in Can- 
He was posted to the retired list 
the. rank of Major in December, 
1946. * 
——————————————— 
| 


| 
| 


} 


provision for depletion and de- | 


: 
R. W. FINLAYSON 


continue to take the greater part | R. W. Finlayson, President of Fisher & Burpe 
to physicians and hospitals, announces the purchase of W. 
lloyd Wood Company Limited distributors of drugs, cosmetics 
and allied products for seventy-two years. 
Wood hos been appointed Choirman of the Board and Mr. 
Finlayson President of the W. Lloyd Wood Company. 


Limited 


Mr 
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Make Your Money Work for You 


by Investing in the New Issue of 


Province of Ontario 
Guaranteed 


Hydro-Electric Power Commission 
444% Bonds 


Due July 15th, 1969 
Denominations: $500 and $1,000 


Price: 99.25 and interest, 
to yield about 4.32% 


which we offer as principals. 


Proceeds of this new issue will be applied to 
the expansion of the electric power resources of 
Ontario in keeping with the development in 


the Province. 


Mail orders receive prompt attention. 
Wood, Gundy & Company 
—_—_———"""— Limited 
Winnipeg Vancouver Halifax 

Hamilton London, Ont. 
Edmonton Calgary 

Chicago New York 


Montreal 
Ottawa 

Regina 
Victoria 


Toronto 

Quebec 
Kitchener 
London, Eng. 


COST ACCOUNTANT 


Experienced cost accountant to supervise large cost accounting 
department required by manufacturing organization in the 
Toronto area. Please give full particulars as to education, experi- 
ence and salary required. 

BOX 761, THE FINANCIAL POST, TORONTO, 


Affiliated for Better Service Across Canada 


DOMINION APPRAISAL CO., LIMITED 
GENERAL APPRAISAL CO., LIMITED 


VALUATION ENGINEERS 
Vancouver, B.C, 


616 Bute Street, 
MA, 6647 


Toronto, Ont, 
137 Wellington St. W. 
EMPIRE 4-5928 


a ~ st: 


W. LLOYD WOOD HONOURABLE WILFRID GAGNON 


suppliers The Honourable Wilfrid Gagnon, President of Dow Brewery 


Limited, Director of the Canadian National Railways, Banque 


W. Lloyd Canadienne Nationale and other well-known companies has 
' been elected to the Board of Fisher & Burpe Limited and its 


* 


subsidiery Pierre Mercier et Cie Liee of Montreal. 
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These debentures having been sold, this advertisement appéars as a matter of record only. 


New Issue 


$2,000,000 


Ontario Steel Products Company, 


Limited 


54% Sinking Fund Debentures 


To be dated-August 1, 1953 


To mature August 1, 196% 


In the opinion of Counsel, the debentures of this issue will be investments im which 
The Canadian and British Insurance Companies Act, 1932, as amended, states that 
companies registered under Part III thereof may, without availing themselves of 
the provisions of sub-section (4) of Section 60 of the said Act, invest their funds. 


Trustee: The Royal Trust Company 


We, as principals, offered these Debentures if, as and when teaued and accepted by 
us subject to approval of all legal matters on behalf of the Company by Mesers. 
Coatsworth and Richardson and on our behalf by Mesers. Blake, Anglin, Osler & Cassels; 


Price: 100 and accrued interest yielding 5.25% 


A Prospectus, a copy of which has been filed under the provisions of The Companies 
Act, 1934, will be furnished promptly upon request, 


A.E.Ames & Co. 


- Limited 
Business Established 1889 
TORONTO 


VANCOUVER VICTORIA CALGARY LONDON 
ST. CATHARINES OWEN SOUND 
BOSTON LONDON, ENG. 


OTTAWA 


probably to kill for all prospec- 
QUEBEC 


tive time any attempt by the 
Provincial Government or the 
City of Vancouver, or both, to 
take over the B. C. Electric by a 
deal such as made in Montreal 
a few days ago. Any plan to turn 

BR into a public utility ap- 

ars not to be practical politics 
in this province any longer. 


WINNIPES 
KITCHENER 
NEW YORK 


oe B) 
NATIONAL 
Daa ele 


MONTREAL 
HAMILTON 


survey to completed structure. Unified contro! by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 
COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 
ORR en A NRT 


& Plastics Ltd. 


130 Queen's Quey at Jervis 


_ HAMILTON - ONTARIO 


Helifex, Montreal, Terente, Winnipeg 
ond Vancouver 





=——|MANAGED INVESTMENT 


Steleo, B.C. Power Plans 
May Boost MacN ab Income 


Strengthening in the general security markets in the month 
ended July 15 brought an increase of $417.90 in value of the NacNab 
account. As a result of changes made in the portfolio during the 
same period, annual income of the account rose by $25 to $1,233. 

It is assumed that simplification of B. C, Power Corp. capital 
structure by the issue of one new common stock will make larger 
dividends possible, says MacNab’s manager in a review of the 
company. The MacNab account now holds 30 shares of B. C. Power 


ROBERT G. McMURRICH 


The appointment of Robert G. McMurrich | exchanges is at a new low in| y 
There does not| dend will be paid on the new com- 


os Manager ef the Toronto Branch of 


Corp. Class A stock. 


Conversion of the portfolio’s 30 shares of Stelco preferred into 
32 shares of new common stock, effective July 16, will increase the 
account’s dividend income providing the current rate is maintained. 
A larger boost in income appears to be in the offing if shareholders 
approve the B. C. Power Corp. plan for capital simplification. 

>——— 


MacNab’s Manager Says: 


News from Korea still continues 


to dominate security markets. 
Volume of trading on 
principal Canadian and U. S. stoc 


several years. 


- 000 will be issued. 


| be 5,000,000 shares new common 


this exchange, cap'talization will 


stock authorized, of which 2,980,- 


It is anticipated that $1.00 divi- 


Osler, Hammond & Nanton Limited hes! seem to be any discernible weak- | mon stock. This compares with 
| ness in the market. Adverse fac- | @ present annual income of $1.60 
| tors, particularly in the mining paid on the class “A” shares, of 


been announced by G. P. Osler, Presi- 
dent, and R. B. Payne, resident Toronto 
Director. The Toronto operations of Mor- 
gon, Nicholson Limited, an associated 
company, will also come under the man- 
egement of Mr McMurrich. 
whose head offices are in Winnipeg, 
maintain established insurance offices 
in Toronto, Montreal, Edmonton, Col- 
gory and Vancouver. Mr. McMurrich is 
elso a Director of E, T. Cults Limited, 
Montreal. * 
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PLANNING 


These firms, | 


| and oil groups, seem to have been | Which you are holding 30 shares 
jin your account. 


As mentioned previously, your | Crease your present income from 
accoun. has been concentrated in | $48 to $60 on the basis of the 


| thoroughly discounted. 


This will in 


the securities whicl are calculated | proposed new dividend. ° 
to resist a deflationary trend— | 
public utility, bank, food, liquor/ veals the following statistics: 


and tobacco stocks. 

A valuation of your’ acount as 
at July 15 shows a total value 
of securities of $23,848.90, com- 


| pared with $23,431.00 on June 15. 
: | This increase in value reflects a 
: | strengthening 


the 
in 
that 


in 
markets 
During 


security the past 


month. 


general | 


The annual report for 1952 re- 


B. C. Power Corp. has had a 
remarkable record of expansion 
during the post war period as a 
result of the large increase in 
population during this _ period. 
The population of the area served 
by the company increased 46.9% 


| in the 10 years 1941-51 compared 


period, I| 


“| have added to your holding of | 
“s | Hiram Walker-G. & W., Noranda 


| Mines and CPR with proceeds 


| from tHe sale of $1,000 bond held 
| in reserve portion of your account. | 
Steel Co. of Canada 7% partici- | 


pating preferred was delisted 


| July 16 and will be converted 


EXECUTIVE 
ASSISTANT 


Engineer, 36, with thirteen yeors experience 
in Canedion ond Americon industry, seeks 
position os peisonc! assistant to executive of 
progressive industriel! erganizction. Brood 
background engineering, soles, progremme 
planning ond preperction ef policy studies. 
Trovelled U. S., Cenode, Eurepe. 
Box 762, The Finenctal Post, Teronte 


| into 32 shares of common for each 
| 30 shares of preferred. Similar 
notice has been given to the 
shareholders of B. C. Power Corp., 
and a meeting will be held on 
Aug 21 of both “A” and “B” 
Shareholders to approve a pro- 
posal whereby two new common 
shares will be issued for each one 
“A” share, and one new common 
\for each two “B.” After effecting 


SENIOR EDITORIAL OPENING 


Major Canadian company needs a writer and editor 
of proven competence and versatility for public rela- 
tions work, He should have ot least five years in 
journalism, with editing and administrative experi- 
ence. He would be expected to produce articles, 


news stories ond scripts for photo features of pro- 


fessional calibre. Salary 
with these qualifications. 


Applications will be 


would be commensurate 


treated in confidence. 


BOX 754, THE FINANCIAL POST, TORONTO 


Nessitt, THOMSON: AND Company, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES © 


38 King St. W. 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON 
KITCHENER WINNIPEG REGINA CALGARY 
VANCOUVER VICTORIA SAINT JOHN, N.B. 


e Toronto 

LONDON, ONT. 
EDMONTON LETHBRIDGE 
FREDERICTON 


Tuomson & Co. 


Members 


Montreal Stock Exchange 


Canadian Stock Exchange 


The Toronto Stock Exchange 


355 St. James Street 


West e Montreal 


M:Leop, Younc, Weir & COMPANY 


DEALERS IN 
GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


50 King Street West 276 St. James Street West 


Toronto 
Telephone: EMpire 40161 


Ottewe Winnipeg 
Celgery Kitchener 


lenden Hemilton 


i Montreal 
Telephone: HArbeur 4261 


Vancouver 


Quebec New York 


McLeon. Younsc, Weir's RarcuiFre 


MONTE “AL STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


| Shares 


with an over all increase in the 
population of Canada of 18.6% 
during the same period. There 
has been a 123% increase in the 
investment in ,:lant and equip- 
ment since 1945. 

As a result of this rapid in- 
crease in the demand for services, 
the company has been obliged to 
borrow huge amounts of capital 
both in the form of bond and 
preferred stock issues. It is as- 
sumed that the simplification of 
the company’s capital structure 
Ly the issue of one new common 
stock will make it possible for 
the company to pay larger divi- 
dends on the common stock, there- 
by attracting more equity capital 
for the company’s treasury. 

The B. C. Telerhone Co, has 
also participated in this growth 
of population. Some comment on 
this company will be made in 
my next report to you. 

As a result of changes made in 
your account during the past 
month, estimated annual income 
has béen increased by $25, from | 
$1,208 to $1,233, which represents 


|}a yield of 12.33% on your original | 


investment of $10,000 when your 
acccunt was taken over Dec. 15, 
1944. The yield at current merket 
value of your account is 5.17%. 

In the month ended July 15, 
investment income _ totaling 
$132.40 was received. After the 
usual monthly withdrawal of $40, 
the cash account was increased by 
$92.40 to $143.50. 


| The MacNab Account 
| Now Stands 


No. of Cost ‘Market 


per sh. per sh. 
5 


Common Stocks 


Bank of Nova Scotia 37 
Braziliam Traction ... 12% 
B. C. Telephone ..... 33% 
CP busnet 17's 
15's 
33° 
214 
68". 
- 26.35 
43'2 


30 
50 
40 
60 
50 
40 
50 
10 


Consumers’ Gas ....+- 
International Nickel .. 
Intern. Utilities 
Noranda Mines 
Powell River 

H. Walker-G, & W. . 


Preferred Stocks 


Abitibi P. & P. $1.50 25's 
Acadia-Atlan. Sugar A 1774 
B. C. Power A Je 

Imperial Tobacco 4% . 
Steel Co, of Can. 7% 


Convertible Corporate 


$1,000 Abitibi P&P 4%% '61 
$1,000 B. C. For. Pr, 5% 1962 
$1,000 Braz. Tract, 4%2% 1971 
$1,000 CPR 342% 1966 ...... 
$1,000 Cent. Leduc 5% 1963 . 
$1,000 Dom, Stl, & C, 4% "61 1 


20 


23'% 
32'2 


| $1,000 Dom. Textile 4% 1966 100 


$1,000 Wést C. Brew. 5% 
BO 0 Dene addin ie 
Current market value of fund 
Annual income ................ $1,233.00 
Average yield on original $10,000 12.33% 
*Bid price July 15, 1953. . 
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PERSONNEL OFFICER 


Now employed. Experienced in 
handling all phases Employment 
and Personnel. (Staff, Technical 
and Hourly). 


Capable of formulating, co- 
ordinating, directing, following 
through § effective, economical 
programs. Age 38. Salary sec- 
ondary to opportunity with 
personnel-minded organization. 
Available immediately. Will re- 
locate. 


BOX 755, THE FINANCIAL POST, 
TORONTO 


. $23,848.00 


SS 


FIDELITY 


Insurance 
Company of Canada 


Pulp, Paper Production 


i 


mi, 
; } 


G. M. FERGUSON 


has been elected a director, Bri- 
tish Columbia Packers Ltd. 


M. & O. Paper 
Sales Up 7.7% 
Tn First Half ~ 


Sales of Minnesota & Ontario 
Paper Co. rose 7.77‘« in the first 
six months of 1953, compared | 
with the first half of last vear. 
Sales for the 1953 period were 
$32,776,018, against $30,413,213 in 
the 1952 period. 

Net profit was $2,706,110 in 
1953, equal to $2.10 a share, up 
6.15‘ from the comparable 1952 
net of $2,549,318 or $1.98 per 
share. Major part of the gain was 
in the second quarter of this 
year, for which the net was $1,- 
412,492 or $1.10 a share. 

Despite some slackening in 
newsprint demand nationally, 
said President J. B. Faegre, com- 
pany’s , middle- western market 
remains strong. Sale of specialty 
grades of papers has recently be- 
come more competitive. 

Demand for insulite was un- 
usually strong during winter and 
early spring months; the president 
noted, but peak activity normally 
present during May and June was 
not felt. Sales of poles, ties and 
freating in the second quarter 
showed a “healthy improvement” 
over the first quarter, 

With the exception of planned 
down time for machine mod- 
ernization, al] mills produced on 
a full six day week schedule 
during the first half of this year. 
Insulation board production was 
maintained on a full seven-day 
week schedule. 

“Pulpwood inventories at June 
30 were lower than at the same} 
period a year ago,” said the 
president, “and summer water 
deliveries are progressing satis- 
factorily.” 


Toronto Group 


Buys CSL Ship 


to refloat the SS Cayuga 
took a big step toward completion 
this week when a group of Toron- 


Plans 


to businessmen announced their 
purchase of the Lake Ontario ex- 
cursion boat from Canada Steam- 
ship Lines 

Sale to the public of stock in the 
recently formed Cayuga ~team- 
ship Co. totaled $75,000 by July 
28, when the CSL offer to se} the 
ship for $100,000 expired. How- 
ever, officers and directors put 
up the balance to close the deal 

The 2,196-ton Cayuga was laid 
up in 1951, following many sum- 
mers of excursion service between 
Toronto and Queenston and Nia- 
gara-on-the-Lake. Although the 
propelling machinery was com- 
pletely rebuilt in the autumn of 
1951, CSL did not put the ship 
back into service in 1952 or 1953. 

Cost of the modernization and 
reconditioning program carried 
out on the Cayuga between 1946 
and 1951 understood to have 
exceeded $800,000. The ship was 
built in 1907. 

The new owners are planning 
to resume the Tpronto-Niagara 
service next summer. In addition, 
short afternoon trips in the To- 
ronto Bay area are contemplated, 
possibly on a charter basis. Com- 
pany hopes to be able to build a 
motel of 20 to 30 units on the 
Jand at Niagara - on - the - Lake 
which, together with a smaller 
area at Queenston, was included 
in the sale agreement. 

The original stock offering of 
40,000 n.p.v. shares at $5 per share 
| by Gordon-Daly Corp. will be 
continued. Working capital re- 
quirements are estimated at 
| $40,000. 

President of Cayuga Steamship 
Co. is Roland Michener, former 
Provincial Secretary of Ontario. 


| Add A, B. Matthews To 
| Standard Radio Board 


| A by-law increasing the number 

| of directors of Standard Radio Ltd. 
was approved at company's annual 
meeting in Toronto. A. Bruce Mat- 
thews was elected a director. 
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SIMPSON 
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|of course, 


|} amounted to $1,090,243 


Continues At 


MONTREAL (Staff) — While 
increased costs and lower pulp 
prices are cutting into earnings 
of many pulp and paper producers 
this year, at least when compar- 
ed with the first half of 1952, actu- 
al production is running at a rela- 
tively high level. Newsprint out- 
put for the first six months was 
off only a slight 0.1% from the 
comparable period of last year, 
with near capacity operations 
forecast for the final half. 

Paperboard output for the first 
six months at 364,700 tons was up 
| 4.7% from a year earlier, despite 
|a decrease shown in the first 
|quarter. Container grades regis- 
tered a 1.7% gain, boxboard 
grades 7.5%, and producers be- 
lieve that production for the full 
year will show an increase over 
1952. 

Demand for shipping containers 
is described by one indystry source 
as “extremely high.” Part of this, 
is seasonal. But de- 
mand for boxboard is also very 
good, has shown no signs Of slack- 
ening and has few producers 
scrounging around for orders. 

Another executive says he ex- 
pected demand for paperboard to 
drop during July and August, but 
the decline just hasn’t material- 
ized. 

Demand-Supply in Balance 


Demand - supply . position in 
paperboard is thought to be just 
about in balance, with production 


Brown Co. Net 
Dips 52.6% 


MONTREAL (Staff)—Although 
dollar sales were down only 
slightly, consolidated net profit 
of Brown Co. for the 28 weeks 
ended June 13 at $1,475,425 was 
off a sharp 52.6% from $3,107,414 
in the same period of last year. 

Net sales at $36.9 millions were 
only 1.1% lower and were higher 
than the full year 1952 average, 
President L. F. Whittemore re 
ported. Physical production and 
sales volume were up from a 
year earlier in al] major product 
lines and the slight reduction in 
dollar sales resulted from sub- 
stantial price reductions, mainly 
in market pulp, put into effect 
by the industry in mid-1952. 

Net income before income 
taxes totaled $2,926,016, against 
$6,586,724 in the same 1952 period. 
However, Mr. Whittemore noted 
that the comparable figure for 
the final 24 weeks of 1952/ 
and ex- 
plained that the companies have 
been able to partially offset the 
impact of lower prices and high- 
er cost, such as wages and freight, 
by increased operating efficiency. 
This results partly from the plant 
improvement program, he said. 

Net profit for the full 1952 fis- 
cal year totaled $4,396,967. The 
president pointed out that net 
was substantially benefited dur- 
ing the last half by reduction in 
income taxes. No such benefits 
were available for 1953, 

“If the current level of demand 
continues and prices firm or im- 
prove,” he concluded, “the com- 
panies can expect a continuation 
of the improvement in earnings 
in the last half of this year over | 
the earnings in the last half of | 
1952.” 


Distill ers-Seagram 
Denies U.S. Charge 


MONTREAL (Staff)—Distillers 
Corp.-Seagrams Ltd. has filed an 
answer to the U.S. Federal Trade 
Commission’s complaint of last 
fall which charged the company | 
and its 21 U.S. subsidiaries with 
violating anti-trust laws by con- 
spiring to fix prices and unduly 
hinder competition. 

In the answer, the F.T.C. said, | 
the charges have been denied, | 
and Distillers Corp.-Seagrams has | 
asked dismissal of the complaint | 
against it on the grounds that it | 
is a foreign corporation over | 
which the Commission has ‘no| 
jurisdiction. 

All the respondents, the Com- | 
mission stated, have denied the} 
allegations in the complaint, | 
which specified 10 ways in which 
they are claimed to have acted 
with a “planned purpose” to con- 
trol prices and restrict competi- 
tion in the sale and distribution 
of liquors. 

In Montreal, a Seagrams official 
said that no copies of the answer 
were available. 

Similar charges were leveled 
against Schenley Industries Inc. 
and its eight wholly owned sub- 
sidiaries. There was no claim of | 
an illegal relationship between 
the two corporate groups but! 
rather between each parent com- | 
pany and its subsidiaries, 


$1.5 Million N. B. 
Reclamation Plan 


Frem Our Own Correspondent 

MONCTON The Maritime 
Marshlands Reclamation Com- | 
mission has _ called tenders 
for construction of a 1,400-ft 
dam across the Shepody River | 
near Harvey Bank, about 25) 
miles southwest of Moncton in| 
Albert County. | 

When the project (expected to | 
cost $1.5 millions) is finished, 1,- | 
500 acres of meadowlands will | 
be reclaimed from jhe sea and an | 
additiona] 5,500 acres of farm- | 
lands, among the richest in the 
Maritimes, will be protected from 
inroads of the tides of the upper 
Bay of Fundv. 


High Level ‘ 


at or near capacity levels, and 
there is no evidence, say the 
mills, that customers’ inventories 
are building up. Prices have re-| 
mained steady so far this year. | 

Demand for pulp has also im- 
proved, although prices, unchang- | 
ed from the second quarter, are 
causing some concern, Produc-|} 
tion of all pulps by the Canadian | 
industry for the first half of 1953 | 
totaled 4,397,837 tons, off 1.7% | 
from the comparable 1952 period | 
mainly due to lower output of un- 
bleached sulphite. 

Industry officials say the world | 
pulp market now appears to be | 
stabilizing and they expect de-| 
mand to hold at roughly current | 
levels. However, from present in- | 
dications, little hope is seen of 
price increases for the balance of 
the year. 

Scandinavian producers are 
still providing stiff competition in | 
the U. S. market for many Cana- 
dian firms. They ere selling pulp 
at generally $5 to $15 a ton below 
Canadian prices and one produ- 
cer reports that European un- 
bleached sulphite has been offer- 
ed in the States at as low as $100 
a ton, off $20 from his company’s 
price, 

However, many American pulp 
buyers apparer.tly consider Can- 
ada a more dependable source of 
supply and have stuck with the 
Canadian mills despite the lower 
European prices. 

Pulp Exports Level 

Canadian pulp exports for the 
half year, except for unbleached 
sulphite, were close to levels of 
a year earlier. Bleached sulphite 
was up at 297,600 tons (285,600), 
as. was bleached kraft at 264,635 
(243,278), while unbleached kraft 
was slightly down at 82,100 (83,- | 
200) and unbleached sulphite was 
substantially lower at 160,700 
(235,400). 

Demand for unbleached sul- 
phite is picking up somewhat, it’s 
although no really 
has yet oc- 


understood, 
sharp improvement 
curred. 

Fine paper production in Can- 
ada for the first half of 1953 has 
also shown a gain. At 97,300 tons, 
it was up 3.9% from the year 
earlier, with June output show- 
ing at 32.9% gain. 

Wrapping paper production 
showed almost no change at 114,- 
200 tons (114,700), although do- 
mestic consumption climbed 
112,000 (106,000). Exports were 
lower at 2,900 (6,900). 
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LATEST REPORT 


Ask your Inve Ament Cealer 
for the Latest Repert 
and Prospectus of 


CALVIN BULLOCK 
Ltd. 


WESTERN SAVINGS 
«LOAN ASSOCIATION 


HEAD OFFICE WINNIPEG: 


BRANCH OFFICES 


Agency Building, Cadmenton, Alte 
227) A-Bth Ave, W., Calgary, Alta. 
MeCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


1 Reyal Bank Busiding, Branden, Man. 
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We, as principals, offer 


THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 


PROVINCE OF ONTARIO 
4%4% BONDS 


TO MATURE JULY 15, 1969 
CALLABLE AT PAR ON AND AFTER JULY 15, 1966) 


PRICE: 99.25 AND INTEREST 
TO YIELD ABOUT 4,32% 


; 


BELL, GOUINLOCK & COMPANY 


LIMITES 
ESTABLISHED 1920 


WINNIPEG 
KITCHENER 


TORONTO 
HAMILTON 


MONTREAL 
LONDON 


KERNAGHAN & Co. LIMITED 


The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


CT 


Toronto 
EM. 8-4894 


MEMBERS OF 


BRANCH OFFICES AT 
Toronto Stock Exchange 


147 Spadina Ave 
Phone EM. 6-97 36 


Canadian Stock Exchange 
Calgary Stock Exchange 
Canadian Commodity 


Beard 
F leming 


181 Charlotte St 
hang 
Peterborough, Ont Exchange Inc 
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129 ADELAIDE ST. WEST, TORONTO - PHONE EMPIRE 6-375! 


SWITZERLAND 
34th LAUSANNE NATIONAL FAIR 
12th to 27th September 1953 
2250 exhibitors 


1,000,000 sa. ft. 
of 


more than 


igi 


covering 
will display the orig- 


inal products Swiss agriculture, 


industry, trade and craft work, 


Information, Identity Cards supplied by: 
Swiss Legation, Ottawa, 5 Marlborough Avenue, and 
Swiss Consulates Montreal, Toronto, Winnipeg and Vancouver, 


ASSISTANT WORKS MANAGER 


with wide practical 
Maintenance, Works 
ring marine ! refining, chemical plants 
desires to improve position by change 
and opporsunity to develop tull 
evel direction. Small or 


engineer 1940 (Scotland) 


aged 45, graduate 
Plant Engineering 


experience Britain & Canada of 
Organization & Administration cove 
and secondary manutacturing mdustry, 
responsiDiiity 


take share of board 


Executive, 


to new position with additiona 
works management function and 


medium sized industry preferred 


Record to dat 
and effective m 


shows proof of trustworthiness, reliabrlity, sound judgement 


nagement 
BOX 756, THE FINANCIAL POST, TORONTO 


INDUSTRY COMES OF AGE 
IN WESTERN CANADA 


Long re garded as one of the world’s leading 

grain producing areas, Western Canada is 
T . . 

well into an era ol unprecedented industrial 


expansion. 


New wealth is being discovered dailv—new 
industries owing in, not only from Eastern 
Canada but from the United States and 
abroad. For the investor, the growth possi- 
bilities of Western industry demand the 
closest investigation. 


We would be pleased to furnish information 
on industrial investment opportunities in the 
West. Specific recommendations are on file 
for Your consideration. Please write or call: 


R. S! WESTON & COMPANY 
LIMITED 
Srocx Broxers 


Members 
CALGARY STOCK EXCHANGE 
EDMONTON STOCK EXCHANGE 
10004 Jasper Ave., 
Edmonton, Alberta 


Phone: 43610 
41284 


These Bonds having been sold, this advertise- 
ment appears as a matter of record only. 


New Issue 


$3,000,000 


Consumers Glass Company Limited 
5% First Mortgage Bonds, Series A 


$1,000,000 Serial Bonds, Series A 
$2,000,000 Sinking Fund Bonds, Series A 


To be dated September Ist, 1953 
To mature September Ist, 1958-62 and 1968 


Wood, Gundy & Company 


Limited 





The Editorial Page 


What's Wrong With Coal? 


As a source of fuel, coal has yielded first 
place to oil in the United States. For 50 years 
other energy producers have been nibbling 
away at what once was virtually the sole source 
of commercial power. 

Last year, according to official statistics re- 
leased last week, 39.4% of the power generated 
in the U.S. came from oil, only 34% from coal. 
And that lead for the rival fuel, it is generally 
expected, will tend to increase in the immediate 
future. 

What is true of the United States will cer- 
tainly be true of Canada. Here, too, coal.is losing 
out to oil, and especially with the two principal 
users, the railway locomotive and the home 
furnace, . 

Why the switch? 

It’s not because one fuel might be cleaner, 
or easier to handle, ar be more efficient. Both 
have very definite advantages. The real reason 
is dollars and cents. Neither John L. Lewis, or 
any other man or-combination of men can buck 
the law of supply and demand. Sooner or later 
competition becomes a major factor. Lower 
costs will win any race. Inevitably the con- 
sumer turns to the cheapest source of supply 
or finds a cheaper substitute. 


Business Carries Big Share 

Canadian companies are no slouches when it 
comes to supporting charitable causes. 

Their donations are growing faster than their 
net incomes’ according to figures just compiled 
for 878 national corporations. Profits are up 
110% in five years (1946-51) but their givings to 
charitable causes are up 160°. The same com- 
panies made 12,011 contributions in 1946, 20,801 
in 1951. 

George M. Black has just released these 
figures. The Canadian Breweries president is 
chairman of the Committee on Corporate Giving 
which 105 companies are supporting to find how 
business reacts to the many calls for funds. 

More details will follow later as to corporate 
opinion on united appeals and the setting up of 
some type of review board. 

This initial finding is important. It proves 
that business is making large donations. And 
that no spirit of selfishness prompts it to seek 
some organization out of the present chaos of 
the multitude of appeals. One Canadian com- 
pany had to deal with 1,411 calls for funds in 
one year. 


Some If’s are Involved 


By 1975 there is likely to be 50% more 
personal income in real terms for every Cana- 
dian, Professor Brant Bonner estimates in the 
current issue of Western University’s Business 
Quarterly. 

But alas, the poor forecaster! 

At best, says Bonner, this looking ahead is 
an educated guess. “The economist is not merely 
dealing with physical phenomena as is the 
weather forecaster, but hé is dealing with social 
and political phenomena as well. The public’s 
taste may change, a war may be declared, 
tariff policy may be altered. As he does not 
have occult powets he can only suggest what 
appear to him to be reasonable goals.” 

Bonner feels Canada will reach these goals 
if progress isn’t stifled by undue government 
meddling and excessive taxes and if our popu- 
lation grows to about 22 millions by 1975. 

This country is likely to overcome both of 
the “ifs” he has laid down. In addition there are 
2 couple of bonus items to bring a better to- 
morrow. 

First, a larger market is going to spread the 
overhead, really increase productivity in pro- 
ducing and selling everything from motor cars 
to babies’ pants. 

Second, Bonner’s measures are in personal 


income—before income taxes. And in the years: 


ahead if the dove which fluttered in faraway 
Korea learns to fly, tax cuts should be large 
enough to substantially increase the resemblance 
between income after taxes and before. In such 
a case, a 50% rise in personal real income may 
be a much greater increase in what we actually 
have left in our pockets after our routine shop- 
ping has been done. 


They’re Not Taking Us Over 

It is natural for a young and expanding 
country like ours to attract and to require for- 
eign capital. But it is easy to get an exaggerated 
idea of the proportion of our international in- 
debtedness and of the scope of foreign partici- 
pation in our affairs. 

We have seen American dollars pouring irfto 


vil, mining and the pulp afid paper industries. ‘ 


But most of this U. S. investment has been con- 
centrated in this part of our economy since jhe 
war. Nor should we forget that the traffic in 
capital is by no means one way, that Canadian 
investors since the war have been putting more 
and more into the U. S. and other foreign fields 
as well as expanding investment heavily in their 
own country. 

In its current review of business the Bank 
of Montreal takes a fresh and detailed look into 
this matter. 

Total foreign investments in Canada, it esti- 
mates, amounted to $10.2 billions at the end of 
1952 or $4.2 billions more than in 1926. But 
Canada’s foreign assets during the same period, 
it points out, increased from under $2 billions 
to $6 billions. After making allowance for cer- 
tain sundry items the net result is a foreign debt 
of $4.8 billions today. This is actually $2 millions 
less than in 1926 and only a billion dollars more 
than in 1945. “It may come as a surprise,” con- 
cludes the Bank of Montreal survey, “that 
Canadian capital invested in Canadian-con- 
trolled companies operating in the United States 
has risen to a greater extent percentagewise 
than the corresponding investment by Ameri- 
cans in Canada.” 

It will be a surprise, no doubt, but a very 
pleasant one. 


These Laws Need An Overhaul’ 


The whole legislation concerning the use 
of motor cars by intoxicated persons is in need 
of redrafting. The conjunction of intoxicated 
persons and vehicles capable of going 90 miles 


an hour is a new phenomenon in human history, © 


and it is not surprising that legislators have not 
yet learned how to deal with it. 

The other day a man Was acquitted on a 
charge of being intoxicated in a public place. 
When the car in which he was traveling came 
te a stop it was in a private lane. The police 
had no difficulty in proving that he was intoxi- 
cAted at that time, but a private lane is not a 


For years the costs of mining coal have been 
rising because mining wages have been rising. 
Wages today are the highest ever but there 
are fewer men mining coal. Not only that, but 
in the United States at least, the total wages 
received by the miners are dropping because 
there is less work available per man. 

A New York Times survey shows that in 
December, 1950, the coal miner was earning 
$1.98 per hour and averaging $65.14 per week. 
In September, 1952, his hourly wages had been 
upped to $2.25 per hour and his weekly aver- 
age to $76.73. But by April this year while his 
hourly rate was now $2.45, his weekly cheque, 
due to a shorter week, had shrunk to $61.99 
or actually $3.15 less than three years back. 


Thirty years ago over 700,000 men were em- 
ployed in U.S. coal mines. Today the total is 
less than 300,000 and still declining. The trend 
in Canada is exactly the same. 


If coal is to continue a major source of fuel 
and the coal mines a major source of employ- 
ment, then real costs of production must be 
brought down to a point where coal can com- 
pete with other fuels. That’s the fundamental 
problem. ; 


public place. Quite obviously he had been in a 
public place a few minutes earlier, before the 
car turned off the road into the lane, but there 
Was no evidence to show that he was intoxicated 
then because the police had not seen him. 

What seems to be needed is a right for the 
court to presume that a man who is grossly in- 
toxicated at 3 p.m, was intoxicated at 2.45, or at 
whatever distance of preceding time the experts 
consider appropriate. That a man should escape 
the consequence of being drunk in a public 
place by merely driving, or getting himself 
driven, out of the public place and into the 
private one before he can be identified and his 
condition established does not seem reasonable. 
There are obvious dangers about making fhis 
assumption carry too far back, but it is going 
to be very difficult to convict anybody of being 
drunk in a motor car if all he has to do is drive 
it up a private lane. 

The language of the section about being 
drunk while in charge of a car also needs re- 
drafting. The courts appear to hold that if a man 
is sufficiently drunk he cannot be in charge of 
a car because he is incapable of doing anything 
with it. Here again! the time element needs to 
be allowed for, since he may have been per- 
fectly capable of doing a lot of damage with it 
five minutes earlier. 


More Election Hokum 


“Industry should guarantee an annual wage 
to its workers just as it guarantees annual in- 
terest to its investors,” said the CCF candidate 
in an industrial Ontario riding. 

Guaranteed dividends would be something 
new to shareholders. They have to be content 
with a modest return on their investment and 
then only if there has been any profit left over 
after wages, taxes and other essentials have 
been paid. 

Even the holders of gilt-edged bonds and 
other preferred securities know very well, and 
sometimes from bitter experience, that there is 
no such thing as a guaranteed financial return. 
There are all sorts of examples of where the 
investor got not a cent in dividends for years 
although wages were paid regularly. 

Neither dividends nor interest nor wages 
can be guaranteed without a guaranteed mar- 
ket. For such assurance all consumers would 
have to pledge themselves in advance to buy so 
many goods and from specified companies and 
at such and such a price. That sort of thing, 
of course, would be utterly totalitarian. 


. 


Burning up Jobs 


When fire sweeps through a block of timber 
there is much more than a loss of natural 
beauty, wildlife and natural resources. There 
is also a serious loss of trade and of jobs. 
And virtually all of this damage is unnecessary 
because the great bulk of forest fires are the 
direct result of carelessness. 

In a sermon of vital importance to every 
Canadian, Vernon E. Johnson, president of 
Canadian International Paper Co., said this: 

“Every Canadian wants to keep the pulp 

and paper industry ranking first in total wages 
paid, first in export values, and first in cap- 
ital invested. But all of these firsts are built 
upon raw materials taken from the forests. 
Unlike mining and most branches of manufac- 
ture, the basic materials of forest industry are 
exposed to fire hazards which, in the main, 
are set in motion by public carelessness. If 
lightning fires were all we had to fear, four 
fifths of the conflagrations would come to 
an end. The majority of recreation-seekers 
and other groups. traveling or working in 
the woods contribute in minor degree to forest 
destruction, but we face a stubborn minority 
that by defiance of every precaution delivers 
the woodlands to flame and repeats its mis- 
conduct season after season.” 


We don’t permit careless people to go around 
playing with matches in warehouses stored with 
raw materials. It’s about time that all of us 
realized that our forests are warehouses, too, 
and stored with highly inflammable raw ma- 
terials. 


Farm Hazards 


Reports of rust in the wheatfields of Mani- 
toba are disturbing. Spores of this dread disease 
have appeared unusually early and with the 
crop much later than normal that means a 
longer period of risk. 

Muggy weather, of course, favors the spread 
of rust, hence farmers are hoping for less 
humidity and early crop maturity. Until fairly 
recently they believed that the new wheats be- 
ing grown in the Canadian “rust belt” (most of 
Manitoba and Southeastern Saskatchewan) 
were largely immune to rust. To most of the 
former types they were, but a new and more 
deadly rust has appeared. Plant scientists think 
they have still newer wheats that will stand up 
against it but propagation and distribution will 
take several years. In the meantime the west- 
ern wheat industry is vulnerable. 

Some city people seem to think that all the 
farmer has to do is to plant seed or raise some 
calves and then sit back and watch these things 
grow into money. Farming is a good deal more 
complicated than that and there are risks from 
such calamities as frost, hail, rust and animal 
epidemics which can wipe out a year’s return 
in a mh&tter of days. ’ 


Napier Moore} 


Serateh Pad 


H. HAROLD HEMMING was in 
Toronto a few days ago, and we spent 
an hour or two with him. Spending an 
hour: or two with Hemming is no 
small achievement, because he is just 
about the goingest comingest man we 
know. 

Already this year he has made 
46 long-distance flights. Six weeks 
ago he got lost in the Sahara desert. 
Gcodness knows where he'll be six 
weeks hence. 

We got to know Harold 34 years 
ago when we went to New York as 
resident correspondent of the Mont- 
real Star. Bern in Toronto, he was 
then in the Wall Street branch of a 
Canadian investment company. We 
became joint owners of a ketch, sailed 
Long Island Sound together, and 
shared nqt a few adventures. 


Later, when we returned to Mont- 
real, Hemming went to England. In 
London, he prospered in the brokerage 
and international banking field, 
married a Vancouver newspaper girl. 
Having fought througt. World War I, 
he got into World War II, and render- 
ed notable service. Wi:en peace came, 
he got into the publishing business, 
bought a paper called Municipal 
Journal, which he still, and profitably, 
owns. 

Then Hemming met Thayer Linds- 
ley, who ¢dontrols a globe-encircling 
mining empire, including such Cana- 
dian companies as Ventures Ltd. and 
Frobisher Ltd. Lindsley was looking 
for someone with an organizing mind 
like Hemming’s: someone who didn’t 
mind hopping off to far off places at 
a moment’s notice: someone who 
could negotiate with peoples of dif- 
ferent races and language; someone 
who knew how a practical job should 
be done. He offered Hemming the 
job. Harold took it. 


He doesn’t find life at all monoton- 
ous. He flies between London, New 
York and Toronto and as a commuter 
journeys to Oakville. He may be in 
Uganda one week and in Venezuela 
the next. ‘Not long ago he was in 
East Greenland looking over a Linds- 
ley mine there, Then he collected a 
Danish survey team to work on 
new railway to be constructed across 
the desert to an iron mine in the 
Sahara. And it was while crossing 
the desert (crossing it without a guide, 
too,) to find out how his survey team 
was getting on that Harold got lost 
and his jeeps bogged down in sand. 
He is writing the story of how he got 
lost and hov: he got out, so we cannot 
trespass on his preserves. 

A remarkable man is Harold Hem- 
ming; an unusual combination of a 
keen relish for civilized living and a 
thirst for adventure in remote un- 
civilized places, 

* > > 


A COLLEAGUE OF OURS, a Czech 
by birth, keeps us posted on what the 
Communists are up to in his native 
land. Recently they have been print- 
ing a series of “Stockbrokers’ Pray- 
ers,” presumably intended to typify 
the decadence of the capitalists of the 
Western World. One of these appeared 
in a recent issue of the Prague news- 
paper “Dikobraz.” It’s a dilly. 


Oh Father in Heaven, 

Grant us Thy mercy 

And dispel the cruel threat of Peace! 

Gold streams from all directions 

In the land of Stars ard Stripes. 

We thrive on every catastrophe. 

On drought, tornadoes 

And destructive floods 

Can you imagine what peace would 
do to us? 

Stocks have already gone down. 

Our money bag is shrinking. 

Therefore, O Father, 

Let war flame up ever highe 

Hear our pleas 

And lamentations, 

Grant us fat profits, 

Preserve us from peace 


* * . 


\ HUNGARIAN elcction joke 
claims that the sale of liquor is pro- 
hibited during election time so that 
no one can see two parties where 
there is only one. 


> > . 


A COUPLE OF WEEKS AGO 
writing of Toronto’s Humber Valley 
developments and the vision of the 
late Home Smith, we referred to his 
dreams being materialized by Godfrey 
Pettit, “the man who was secretary 
ot the Home Smith enterprises.” We 
erred. Mr. Pettit owned and maneged 
his own manufacturing plant, Delany 
and Pettit, Ltd., the only job he ever 
had until Home wmith invited him to 
go into his Humber Valley project: 
aS general manager end president. He 
accepted because the companies were 
in worse shape financially than was 
generally realized. He felt the invita- 
tion was a complim.t and nresented 
a challenge which caught his fancy. 


UNTIL the Primary Textiles In- 
stitute sent us wora of it, we didn’t 
know that Canada was represented 
in the successful scaling of Mount 
Everest. Included in the equipment 
of Sir John Hunt’s team were 12 
sleeping bags made in Ottawa. They 
were of the same type as the standard 
equipment in the emergency kits of 
RCAF Arctic flyers. 


CANADA STILL LOSES 


But Immigration 
From U.S. Revives 


+ Immigrants from U. S. 


Maud ae 


Post Scripts 


Art With a Heart 

“Do you like it? Do you know why 
you like it?” ' 

That's the real test for any work 
of art, traditional or modern, thinks 
Martin Baldwin, director of the Art 
Gallery of ‘Toronto. To prove his 
point, he took a long walk across the 
big empty-feeling room which is his 
office in “The Grange,” the old home 
of Goidwin Smith the controversial 
man of letters of Victorian Toronto 
— now part of the Art Gailery. He 
rooted through a stack of pictures 
against the wall, found one, dusted 
it off and rested 
it on a_ table. 
“This is what I 
mean, This par- 
ticular pic- 
turetells no 
story. It’s just 
successful doodl- 
ing with design 
and color. Yet 
it’s pleasing, The 
same judgment 
applies to any 
picture. If a per- 
son is buying 
one for his home 
he doesn’t have 
to know the 
story it tells or 
the techniques 
the artist used.. Of course, if he does, 
the picture means that much more. 
But the basic judgment is whether 
or not he likes it — and likes it 
enough to try to find the reason.” 

Sixty-two year old Baldwin has 
been director of the Toronto Gallery 
since 1947, was curator before that. 
A few weeks ago he became the first 
Canadian to be president of the Asso- 
ciation of Art Museum Directors. 
Members are directors of most of 
the major museums on this continent. 

Lawrence Counsell Martin Baldwin's 
ancestors left Ireland for Canada in 
1799. Great uncle Robert is consid- 
ered by historians to be the father 
of responsible government in Canada. 
He and LaFontaine formed the first 
responsible ministry in this country 
in 1848 

Grandfather Baldwin's old Toronto 
home was “Mashquoteh”—Indian for 
“deer park” where deer used to feed 
— hence Deer Park Road, jyst north 
of St. Clair which now runs near the 
old farm. His great uncle’s house 
on the hilltop near today’s Casa 
Loma, was called “Spadina” — “house 
on the hill” thus Spadina Ave. which 
runs past the old lot. Both places 
today are almost “downtown” so 
much has the city grown. 

The Grange was built about 1817 
by Judge D’Arcy Boulton. At that 
time it was wel] out cf town on 
property which ran from Queen to 
Bloor Streets. It is one of Toronto's 
outstanding landmarks of the period. 

Baldwin when he leaves the Grange 
at night goes from one old house to 
another, He and his wife live in a 
century-old one in Thornhill, a few 
miles north of the city. They have 
one daughter, married and living in 
New Jersey, and two grandchildren. 

He graduated as an architect from 
University of Toronto in 1913, went 
to England to study. The day after 
World War I was declared, he be- 
came Trooper Baldwin of the 2nd 
King Edward's Horse in the British 
Army. At war’s end he was a Cap- 
tain 9th Battalion, South Lancashire 
Regiment. 

Back in Canada, he was in private 
practice as an architect for many 
years. Hence his very practical view- 


MR. BALDWIN 


Stop Me If 


“They look such a happily married 
couple, John.” 

“You can't go by looks, dear. 
probably say the same.about us.” 


They 


An applicant for a job as a housemaid 
was being interviewed by an employ- 
ment agency, and she was asked what 
kind of family she would like to work 
for. m 

“Any kind but highbrows,” she an- 
swered. “The last couple like that I 
worked for argued all] the time. It kept 
me running back and forth from the key- 


hole to the dictionary until I was worn 
to a frazzle.” 


A woman who had just completed 
a first aid course saw a man lying 
prone in the street and was shocked 
that passers-by paid no attention to 
him. So she rushed sup to him and 
began giving him artificial respira- 
tion. Finally the man raised his head 
with an effort, and said, “Lady, don't 
know what you're trying to do, but I'm 
trying to get a wire gown this m4phole.” 


point with the refreshing ideas. For 
instance, he thinks every artist should 
aim at commercial success because of 
the discipline it brings. It helps him 
in learning to. co-ordinate other 
people’s ideas. At the same time he 
thinks art gallefies should aim to 
interest people, to develop their art 
tastes, and not just to amuse them. 
They should give expression to widely 
spread different kinds of art, “It’s 
our job to give the people a chance 
to educate their own tastes. It’s not 
our job-to try to ram it down -their 
throats.’ 

An Anglican, he’s a 
the Ontario College of 
member of thé University 
Arts and Letters clubs. 


Vickers New Chief 


largest ship- 


councilor of 
Art, and a 
and the 


To run one of Canada’s 
yards takes not only the executive 
ability for getting things done that 
any important job requires, but also 
an unusual dose Lizational 
skill and an intimate f 


ol orga! 
knowledge of 
how best to work with people. 

Three weeks ago, a former Cana 
dian army colonel, rubber company 
executive and ex-personnel manager 
took over. the reins f Canadian 
Vickers Ltd. He is 49-year old, soft- 
spoken Ormonde H. Barrett, whose 
main job will be “to keep Vickers 
organization strong and ready to meet 
whatever lies ahead.” 

Born in Hamilton, he graduated in 
law from Toronto’s Osgoode Hall in 
1926. During his Hamilton high school 
days he was a member of the Hamil- 
ton Collegiate track team, and took 
an active interes 
literary society and cadet cor} As 
part of his legal training he ar 
with the iaw department of the Go 
year Rubber & Tire Co. of Canada, 
being named secretary and genera! 
counsel of the firm in 1932. The sam 
year he married Gladys Mary Handra- 
han, daughter of the late Dr. Handra- 
han formerly of Charlottetown, P.E.I. 

World War II interrupted Barrett’s 
business .career and brought+rto the 
foreground his other great interest 
The Royal Canadian Army Service 
Corps. His army association dates 
back to 1928, when he was commis- 
sioned. Promoted to 


major on the 
outbreak of war in 1939, he was 
named second in commar 


t noo. s 


+ 


id of To- 
ronto’s lst Mechanical Transport Ve- 
hicle Reception Depot 
ble for recruitment and t: 

Later that year he joined th« 
quarters of the Ist Canadian Division 
and was posted overseas with the 
advance party of that formation. 

In 1940, Barrett was promoted to 
command No. 1 MTVRD unit in the 
U. K., an appointment he held until 
March, 1942, when he organized the 
lst Canadian Corps’ troop carrying 
column and became its «first com- 
mander. In,October of that year he 
was promoted to colonel and took 
command of the Canadian Army 
Service Corps Reinforcement Unit. On 
formation of the 2nd Canadian Corps 
in January 1943, he was appointed 
deputy director, supplies and trans- 
port and served in that capacity till 
cessation of hostilities in Europe. He 
was awarded the O.B.E. in 1944. 

On demobilization in 1945, Col 
Barrett returned to Goodyear and was 
appointed assistant to the president 
early in 1946. Five years later he 
joined Ford of Canada, in Windsor, 
as personnel manager—a fost which 
placed him second in command of 
Ford’s important industrial relations 
division headed by Vice-President 
Wallace H. Clark. Last month he 
took over the presidency of Canadian 
Vickers. 

Despite his new connection, which 
calls for a nautical interest, Barrett 
still keeps in touch with Army Service 
Corps affairs, and is honorary colonel 
commandant of the corps across Can- 
ada, Other affiliations include past 
chairmanship of CMA's legislation 
committee; past honorary treasurer of 
the Toronto Board of Trade. He is a 
member of the Lawyers’ Club of 
Toronto, the Canadian Legion and the 
Royal Canadian Military Institute. 

tional interests are music, 
unting, fishing and sailing. 
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What Others 
Are Saying 


Editorial of the Week 


Keep it in Canada 
Edmonton Journal 


The all- Canadian pipeline to the east would 
serve seventy per cent of the urban population of 
Saskatchewan, Manitoba, Ontario and- Quebec, 
and indeed the most densely populated and most 
heavily industrialized areas of Canada. Passing 
north of the Great Lakes, moreover, it would bring 
needed fuel to some of the world’s most important 
mining areas, those in northwestern Ontario; this 
is an important consideration, in view of the worth 
of gas as the basis of the new and revolutionary 
ammonia leaching process for treating the ores of 
base metals, 

Let Canadians, let Canada as a whole, profit 
to the utmost from a natural resource at once 
so attractive to the great mass of consumers and 


* so valuable to industry and mining. With con- 


tinuity of supply, under the authority of Canada’s 
national government, what is more, both pipeline 
investors and consumers would be free of the 
adverse effects of any shifts in the American 
political wind. 


Other People’s Views 


PRESIDENT EISENHOWER, declares the Fred- 
ericton Gleaner, “is opposed to shutting out the 
world’s markets as are some members of his 
cabinet and a goodly number of big businessmen 
with world-wide connections. But the pressure 
groups within the ranks of the party are making 
progress. Of that there can be no doubt.” 


HECKLING is an art not to be confused with 
simply creating a disturbance, points out the 
Ottawa “Citizen. “Election rally spectators in the 
current Canadian campaign who fire off salvos 
about ‘horses on the payroll’ or ‘where’s the tax 
cut coming from?’ may qualify for the hecklers’ 
roster, but those who can muster nothing better 
than an uninspired ‘go home’ would do well to 
keep quiet.” 


ELECTIONS are not kid glove affairs_and criti- 
cism of a man’s record is legitimate politics, but, 
says the Peterborough Examiner: “attacks on his 
personal character and beliefs — provided that 
there is nothing scandalous in any of these — is 
dirty politics. And the trouble with dirty politics 
is that it stains not only the, people who are 
directly connected with it, but it spreads its dirt 
everywhere, like a.drop of ink in a glass of water.” 


HOW MANY Social Credit candidates know 
anything of Social Credit theories, asks the Van- 
couver Sun? “Every Socred candidate in the fed- 
eral field should reveal] his or her personal stand 
on the question of the Social Credit theories con- 
cerning which we have heard sv many obscure 
and conflicting opinions. And it might be a poli- . 
tically mature action on the part of Canadians if 
they refused to cast a single vote in favor of any 
Social Credit candidate unless this information is 
forthcoming.” 


CAMPAIGNS BRING POLITICIANS to the 
people, and are an indispensable part of the demo- 
cratic process, comments the London Free Press. 
“Electors who have not been too careful in follow- 
ing Parliament’s progress have a chance to hear 
the arguments advanced by the various parties. 
They also have an opportunity for personal size- 
ups of the candidates, and can see how.they handle 
themselves, and how they present their arguments 
in public... Between elections Government tends 
to be a mysterious, almost invisible process. But 
during campaigns the leaders have to get out and 
let the people see what they look like and how 
they sound. It may sometimes be a disillusioning 
process, but at least it is educational.” 
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|First Private TV Station 


Sandwell Here_ 


By B. K. SANDWELL 

ONE OF THE THINGS which 
ordinarily make it easier in a 
rather conservative ‘and unex- 
perimental country like Canada 
for an old and familiar govern- 
ment to get itself re-elected is 
the comfortable feeling of the 
electors that things will go on 
rauch as they have been going 
on. Getting used to novelties 
is not a favorite occupation of 
Canadians, especially in politics. 

It is curious to note to what 
an extent the Liberal party in 
this particular election has losf 
the advantage of that feeling of 


comfortable familiarity. The 
importation of the mysterious 
figure of Mr. Pickersgill, the 
knowledge that Mr. St. Laurent 
is not to be counted on for long, 
the frank notice by Mr. Abbott 
that he is not continuing as 
Minister of Finance—all these 
and other little items add up to 
a general impression that a Lib- 
eral Government after the elec- 
tion may turn out to be a very 
different sort of animal from the 
Liberal Governments to which 
we have been accustomed. 

Mr. St. Laurent’s interest 
seems to be drifting away from 


the field of national administra- 
tion. His speeches are devoted 
chiefly to the completion of the 
task of getting the process of 
amending the constitution 
Canadian hands. 

There is no issue about 
between the parties, or at any 
rate between the “Cibera] and 
Conservative parties. Nokody 
wants to prevent Canadians 
from amending their own con- 


this 


stitution, but they must agree | 


among themselves as to the way 
in which the amending is to be 
done. That agreement seems a 
long way off. 


End of Appeasement? 


CANADA HAS experienced 
several years of comparative 
abstinence from gross violence 
in labor disputes. It seems clear 
that that period has come to an 
end, unless the peace-maintain- 
ing forces of organized society 
are somewhat more effectually 
used. 

The real reason for the com- 
“parative freedom from violence 
during recent years is the fact 
that employers during those 
years did not fee] it necessary 
to challenge violence by at- 
tempting to operate their plants 
with non-striking labur. . They 
simply closed down. It will be 
recalled that almost all of the 
violence which did occur was 
directéd against those who were 
endeavoring, not te operate the 
plant, but .o protect it from 


various forms of deterioration 
which occur when it is idle. 
The period was one of gener- 
ally rising prices, and employ- 
ers were inclined to calculate 
that most if not all of the in- 
crease in their labor costs could 
be passed on to the consumer. 
At the present momen there is 
a definite pause in the price 
rise, and little season to expect 
that future wage increases can 
be passed on. The _ indus- 
tries in which violence has been 
most in evidence are those in 
which it would be specially dif- 
ficult to add a rubstantiai wage 
increase to th: selling price. In 
such industries resistance to 
strike demands is bound to be 
stronger. eS 
During the period of quietude, 
organized labor has to some 


extent acquired the habit of 
looking on the practice of forci- 
bly restraining nor - strikers 


from entering struck premises | 


as part of its recently acquired 
and legitimate rights. This is a 
delusion which it has lon;. been 
evident would heve to be com- 
batted at some time. It 


of road blocks on the highways 
—which are not even the pro- 
perty of the struck employer, 
but belong to the Crown—was 
completely illegal, and it needed 
only one sharp reriinder from 
Premier Frost to put a stop to 
that practice. Violence in the 
premises of the struck industry 
is a more difficult matter, but 
it is one which will have to be 
dealt with by the hand of 
authority some day. 


This Trade Both Ways 


THE ANGLO-CANADIAN 
trade in things theatrical is not, 
thank goodness, a one-way traf- 
fic. We import Dr. Guthrie and 
his Shakespearean theatre, but 
we have our exports too. Natur- 
ally enough these exports tend 
to be better in the fiel- of radio 
than in that of straight theatre. 
We are much better equipped, 
and much bettr designed by 
geography, for the ar waves 
than for the stage 

One of our riost successful 
radio exports of recen* date was 

.some script? by Joseph Schull, 
whom the Observer critic des- 
ccribes as “a Canadian writer, of 
equal power and finesse, and a 
gift to pur? radio.” 

This critic, lL ione] Hale, is one 
who welcomes above all else in 
radio “the things that radio, and 
radio alone, can do. You cannot, 
for instance, conceive the two 
radio plays of Joseph Schull’s 
“Double Bill’ as coming to you 
by any other medium. For stage 
or screen they would have to be 
liberally adapted—it would be 


interesting—but ‘Worle. of His 
Own’ and ‘Curtain Call’ stand 
now by radio alone. They are 
s) good as almost (if I may dare 
say so) to flatter the medium.” 
And he goes on: “And how, in 
words, Mr. Schull painted his 
characters! No syllable went 
wastefully astray. The little 
scenes move: swiftly, pure 
radio, imposing fresh impres- 
sion on fresh impression.” 


if No Party Should Win? 


. whether the Crown can be sup- 


IN THE DISCUSSIONS now 
going on as to the proper method 
of determining who shall be 
called on to form a government 
in a newly elected legislature 
where no party has an over-all 
majority, there seems to be a 
disposition to assume that the 
party having the larges' number 
of members has an indefeasible 
right to have its leader called 
upon by the Crown. This seems 
t» me a very dubious doctrine. 

In the first place I doubt 


THEY KNOW IT PAYS 
To ship via the Port of Toronto... 


® Vessels set course from Rotterdam, Antwerp, Oslo, Copenhagen, Hamburg, London, 
Manchester, the Mediterranean, New York, and the Great Lakes with cargos labelled 
e.. ship via the Port of Toronto. 


They ship to the Port of Toronto because it is the gateway to Canada’s richest 
market—Ontario, where almost one-half of 
Canada’s buying power is concentrated. The 


- great Province of Ontario is served direct from 
the Port of Toronto by Canada’s gigantic trans- 
continental railway systems, modern, super high- 
ways, and a combined seaplane, airplane base. 


The Port of Toronto is designed to accommo- 
date large tonnage ocean traffic at its ten miles 
of dockage. Loading and unloading is carried 
out eficiently and speedily by highly skilled 
stevedoring companies. Yes, you, too, will find 
that it pays to ship wa the Port of Toronto. 
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Mr. Schull is one of the veter- 
an script-writers of the CBC 
organization, where he learned 
the technica] skill that 
so surprised the British 
critics. These plays are three- 
quarter-hour pieces, probably 
the best program arrangement 
for dramatic effect. He began 
as a poet, but ever since the war 
has found in radio his appointed 
medium. 


all 


has 


posed to have any. official 
knowledge of the party affilia- 
tion of the elected members. It 
is the individual, x1. the party 
label, that is elected. the Crown 
knows that Mr. John Smith has 
been declared elected for the 
constituency of Little Hills, for 
the returning officer tells it so, 
but the Crown does not know, 
and the returning officer does 
not tell it that Mr. Johr Smith is 
a Liberal-Progressive-Conserva- 


= 


You will be inter- 
ested in the free 
booklet “PORT OF 
TORONTO.” Itcon- 
tains full information 
about the Port's 
waterfront 
real estate and Port 
engineering. Itisfully 
illustrated and wil! 
give you a complete 
picture of the Port 
and what it means to 
you when shipping 
to Canada. 
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MONTREAL (Staff) — Quebec 
is definitely in the running in 
| the trans-Canada race to get pri- | 
lvate television on the air. 
One station is due to start this 
| year; two more early next year. 
| Two applications are pending 
CBC approval; many more are 
expected to put in their bids this 
summer. 

Quebec City 


is leading, with 
plans for an early Christmas 
|opening. To be known as CFCM- 
TV, the Quebec station expects 
to be on the air 7 p.m. to 11 p.m., 
will have a range of 50 miles. 
The project is a combined ven- 
jture of the city’s two radio sta-} 
tions—CHRC and CKCV—Fam- 
| ous Players Corp. of Canada Ltd, 
Toronto, and A. C. Picard,. of 
| Quebec City, organized under a, 
| syndicate called Television de 

Quebec Ltd. 

A separate building is now go- 
ing up to house the new station: 
equipment being used is almost 
exclusively made by Dumont, 
| and was purchased through Cana- 
dian Aviation Electronics Ltd., 
| Montreal. Gaston Pratte is presi- 
ident of the newly formed com- 
pany; Henry LePage, manager of 
CHRC, is general manager. While 
potential advertiser enquiries 
have been received by the new 
station, a rate plan has not yet 
been finalized, 

Second on the list of scheduled 
openings is a Rimouski station 
which is expected to be operat- 
ing by April, 1954. Put up by 
Central Public Service Corp., 
backed ‘mainly by radio station 
CJBR, headed by Jean Brillent, 
initial capital] outlay is calculated 


channel 6. 


ated a 


a radius 


CBF-T Montreal. 
over channel 2, 
Sept., 1952. Heard within a 40-mile 
radius, it 
language and 50% 
grams from 5 p.m. to 6 p.m. and 


For Quebee At Christmas 


tat about $400,000, To broadcast 
on channel 


3, the station will 
beam its pictures to a 70-mile 
radius, as far as Riviere du Loup 


and Edmunston, N.B, A perma- | 
nent link will be maintained with | 


the CBC to receive Canadian and 
U. S. programs. 

Also due for a spring opening 
is €BC'’s second Montreal station 
CBM-T, which will operate on 
Its programs will be 
entirely in English leaving the 
other CBC Montreal station now 
on the air, to broadcast in French. 
Transmitters will be set up in 
space that was provided in con- 
struction of the original station 
although some studio space will 
have to be added. 

Two Montreal radio stations 
have applied for licensing, but 
present-CBC policy does not allow 
private outlets ify a city where 
it operates. 

One application is from Cana- 
dian Marconi Co., which operates 
station CFCF, the other from La 
Presse, owner of station CKAC. 

The La Presse brief points out 


that station CKAC actually oper- 


television station on an 
experimental basis, in 1930, Infra- 
red-pictures were sent out over 
of four miles, but the 
venture failed, because not en- 


ough receiving sets were bought 


by the public 

The only te.evision station now 
operating in the province is CBC’s 
Broadcasting 
it Was ope:.ed in 


50% French- 
English pro- 


beams 


Joint Trade Group With U.S. 
Remains Only ‘A Nice Idea’ 


OTTAWA (Staff) — “No pro-! 
gress” has been made toward 
establishment of a permanent 
joint committee on Canada-U. S. 
trade. The idea of such a com- 
mittee was thrown out during the 
talks which Prime Minister St 
Laurent and External Affairs 
Mister Pearson had with Pres- 
ident Eisenhower and U. S. min- 
during May. It was re- 
officials to: explore 


isters 
ferred to 
further 
Some rather desultory' ex- 
changes have taken place through 


i . 
the Washington Embassy with 


Qicmtem sentbeinihiins 


tive. I do not think the Crown 
can be expected to count up the} 
number of possible  Liberal- 
Progressive-Conservatives be- 
fore there has | 2e. any sitting 
ot the House to show who they 
are 

I doubt whether the Crown, 
i, under any obligation to any 
perty in such circumstances, 
other than that of using its best 
wisdom to the end of getting the 
Queen's government carried on. 
Suppose the largest party (the 
public knows which it is even if 
the Crown doesn’t) is the Com- 
munists, and no other party will 
co-operate with it: 1s the Crown 
to ask the Communist leader to 
fcrm a government? The idea 
is absurd—no* because he is a 
Communist, but because notor- 
iously no other party will go in 
with him. Suppose that there 
are two parties with exactly 
equa] numbers (th. Crown can 
give an intelligent guess even 
if it doesn’t officially knoW); it 
is surely the Crown's duty to 
find out which leader has the 
better chance cf holding enough 
support from other parties to 
give him a contil.uous majority. 

The parliamentary system in 
difficult situations such as t 1ese 
calls for the exercise of discre- 
tion and wisdom by the Crowr, 
and will not work if the Crown 
is treated as a mere cipher 


Metal Controls 
Now Virtually 
All Removed 


OTTAWA (Staff) — The Gov- 
ernment’s order approval system 
for controlling use of strategic | 
metals now remains only on pri- | 
mary forms *f nickel, copper and 
aluminum bought directly from | 
the producer, with relaxations 
announced this week. - 

Primary nickel, electrical re- 
sistance alloys and nickel anodes 
have been removed from the 
order approval system and may 
be distributed freely, except in 
the case of direct orders from the 
producers. This relaxation it's 
said, will release 99% of the ap- 
plicants who formerly had to sub- 
mit their orders to D.D.P. for 
approval 

Reason for retaining the simple 
control on orders from the pro- 
ducers is to ensure that Canada 
fills its obligations, formal or in- 
formal, for the supply of these 
metals to U. S. & U. K. In nickel 
there is still an allocation fixed 
by the International Materiais | 
Conference. In other metals only 
undertakings by Canada are con- 
cerned. 

Arrangements at one time in| 
force on molybdenum have also | 
been withdrawn. 

MAREE URANIUM reports addi- | 
tional radioactive occurrences, in- 
cluding several showing pitchblende, 
found since last previous report. One 
75 ft. in length is open at both ends. 
Another highly radioactive strike 
ya to be related ta a parallel 

raw, 


| formal committe¢ 


trade 
spending al] 


the State Department. Officially, 
the word now is that no progress 
has been made, and that none 
can be expected till ministers can 
give further consideration 
after the election Aug. 10. 

The general impression is that 
the idea does not look nearly so 
useful on examination as 
t seemed at first. One view is 
that Canada’s trade difficulties 
with the United States do not 
arise primarily with the Admin- 
istration but rather with Con- 
gress. And already we can us- 
ually make our views known to 
the Administration 

Also 


closer 


agal 
s the fear that 
it might be regarded abroad as 
a step toward a “North American 
bloc.” And Canada is 
its time just now 
trying to put across the idea that 
the solution to trade problems 
must be multilateral, 

All in all, the joint trade com- 
mittee with the U. S. is likely to 
remain a “nice idea that neve! 
got anywhere 


| 


| 


nst the idea of anv] 
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A. E. Ames & Co. 
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Toronto Stock Exchange 


A. E. Ames & Co. 


Limited 


Government, Municipal 


and Corporation Securities Montreal Stock Exchange 


. 


Business Established 1889 


VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
OWEN SOUND 
LONDON, ENG; 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON 


8 p.m.-11.30 p.m. The installation, | 
which also transmits by micro- 
wave to Ottawa, cost over $2) 
millions. 

With three stations definitely 
coming on the air, more are ex- 
pected to apply for licensing when 
the CBC Board of Governors 
meets at the end of August. 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1441 


20 Offices in the Dominion 


As Canadian as \ 
la Goose , 


Atlas tool and other specialty steels are 
Canadian products through and through! 
Not only rolied in Canada and finished in 
Canada, but completely made in Canada (in 
our mile-long plant at Welland, Ont.}—from 
raw material to finished stock. 72 grades in 
over 700 sizes and a variety of finishes avail- 
able from stock for immediate delivery. Six 
regional warehouses across Canada to serve 
you. Buy Quality! Buy Canadian! Buy 
ATLAS Steels for tool, machinery and 
other special industrial applications. 


2 WAY DATISEACTION 
- 
- 
S 2 
cowsstenr f 
tte1owar 


Ova. 
stoces 


ATLAS STEELS, LIMITED 
WELLAND, ONT. 


Offices and Warehouses at: MONTREAL, TORONTO, HAMILTON, 
WINDSOR, WINNIPEG: VANCOUVER 


merativecicar 
saevice 


Feet on the ground 


The head in the clouds may dream up a lot of 


startlingly new and different advertising ideas. 
But it takes a man with his feet on the ground 

to decide whether those ideas will sell goods. 
Combine both qualities in one person, and you 


YOUNG & RUBICAM, LTD. ADVERTISING 
Toronto « Montreal @ London, Eng. 
New York » Chicage « Detroit « San Francisco » Hollywood + Mexice City 


- have the kind of creative ability that consistently 
comes up with outstanding — and outstandingly 
effective — advertising. 








A New Union Dissension Story 
Split In UAW At Oshawa Is A Headache For All Sides 


ROBERT S. STACEY 


Mr, D. M. Chisholm, Managing Director 
of the Norton Company of Canada Lim- 
ited, announces appointment of Mr. Ro- 
bert S. Stocey os Monager, Industriol 
Relations. Mr. Stacey has gained wide 
experience in the labour relations field, 
having served in many eastern Ontario 


cities as Chairmon of Conciliation Boards | 


estoblished under the Labour Relations 
Act (Ontario). 
with Norton, Mr. Stacey was executive 
ossistont at Behr-Manning (Canada) 
Ltd., Brantford, Ontario; and immediately 
before thot he was Personnel Manager 
for Canadian Durex Abrasives Ltd. For 
the past three yeors he has acted as 
Chairman of 
Advisory Committee and National 


ployment Service. 


jing up since 
| what is called the “old guard’— 


Prior to his appointment | 


| contract, 
| posed 
| split almost 50-50 between the two 
| camps 


; were able issué > g - 
a ‘Seantlend Edelovecat | to dissuade enough old 


A different kind of union dis- 
sension is splitting the ranks of 
UAW membership at the General 
Motors plant in Oshawa, bringing 


| headaches to UAW leadership and 


management alike. 


The dissension has been build- 
the war between 


veteran unionists, many of whom | 


helped organize the union at the 
plant in 1937—and the “young 
turks,” a group of younger men 
who resent the control their 
older fellow-workers have tradi- 
tionally had in union affarirs. 


The situation came to a head 
two weeks ago when the “young 
turks” persuaded the membership 
to reject a new contract agreed 
to by the union executive: it 
would have been a master agree- 
ment covering all five GM plants 
in Canada. 

Largely on the grounds that the 
“old guard” supported the new 
the “young turks” op- 
it. The membership is 


but the+younger group 
er workers that the contract was 


rejected. 


Talks were resumed 


| Guderwitng 
_ DEMANDS SPECIALISTS TODAY 


= ' — Underwriting has become a specialized field. 


With new types of power plants, and 
with higher and higher power output 
time, 


installed all the 


ac 
eing 
manufacturers now 


need underwriting service to develop coverage 
suitable for their special requirements. 


Through specialization, our Company has acquired the 
skill and knowledge to offer economical, reliable 
underwriting service to cover any type of power plant 
or specialized conditions. We will be pleased to discuss 


your requirements, 


@ Ask your agent or broker for complete details. 


nce 
exrente 


STABHITY 


Ségy, Ce 


The Boiler Inspection and 


Insurance Co. of Canada 


Limited 


Canada’s scenic wonders roll by as you relax in comfort on 
Canadian National's famed Continental Limited. The ever- 
changing landscape unfolds through broad picture windows 
» . « forest and lakeland, wind-swept prairies, the towering 
Rockies, incredible Thompson and Fraser Rivers. You see 
them all when you travel “The Jasper Way”. 


It’s the pleasant way to go . . . modern bedrooms, sleepers, lounge 
cars, coaches offer a variety of fine accommodations. Superb meals 


in bright diners. The Continental Limited serves . . 


. Montreal, 


Ottawa,Toronto, Minaki, Winnipeg, Saskatoon, Edmonton, ]asper 
and Vancouver...on dependable daily schedules. By arrangement, 
at major points you can have a drive-yourself car waiting for you. 


Fer Reservotions and informotion regarding your business and pleosure travel, 
see, write or phone your local Conodion Notione! Passenger Agent. 


TRAVEL GIFT CERTIFICATE 


Good for troin trove! to 
eny roil destinetion .. . 
fer ary amount you wish 
+ « « on sale at ol! Con- 
edion Notions! ticket 
elfices. A gift that's sure 
te pieose. 


the union and GM management 
last ,Friday; what the outcome 
will be is an open question that 
is worrying both management and 
union leaders. At Friday’s meet- 
ing, it is understood, union nego- 
tiators wanted to start afresh as 
if no contract had been agreed 
on. Management told them this 
couldn't be done. 

Official attitude of the UAW 
international headquarters is 
“hands off” but that didn’t stop 
Canadian director George Burt 
from attending the vote meeting 
and telling the GM workers he 
thought they were making a mis- 
take in rejecting the contract. 
Now the UAW brass apparently 
is going to let the young group at 
Oshawa have its fling, let off its 
steam, in the hope that it will! 
settle down. 

What management fears is that 


Gasoline Hike 
Brings Protest 


FromPump Men 


between | 


Representatives of the Cana- 
dian automobile trade, motoring 
and gas station operator associa- 
tions this week were protesting 


| the hike in gasoline prices led off 


| to 
| abut it but they contended rea- 
|} sons given by the oil companies 


last week by Imperial Oil. 


The didn’t 
think do 


seem 
much 


associations 
they could 


for the price raise were eithe: 
illogical insufficient to war- 
rant increasing the Canadian 
motorist’s annual gas bill by some 


or 


| $30 millions. 


The president of a major Cana- 
dian oil company said: “As fa 


| as we're concerned, of course we 


are glad to get the extra money 


|—but then we naturally have to 


follow Imperial Oil's lead.” 
Protest In Manitoba 
In Winnipeg, Frank S. Innis, 
executive secretary of the Mani- 
toba Automotive Trade Associa- 
tion (representing 85° of the 
service stations), said: 


“There is no real effort being 
made by the oil companies to tie 
these increases with actual im- 
mediate increased costs, except 
in crude which they largely pro- 
duce themselves. 


“The increases come into effect 
when there is over-production of 


| petroleum products, a lessening 


|a similar controversial 


the Korean 
when Iran 


market because of 
truce and at a time 
is trying to dump oil products.’ 


Mr. Innis pointed out that the 
price increase in Canada followed 
price in- 
crease in U.S. Imperial! Oil Co., 
subsidiary -of Standard Oil 


| New Jersey, he said, was merely 


| U.S. 


the decision of its 
company. Other 


reacting to 
parent 


} major Canadian oil companies, he 


said, have always followed suit 
in either an increase or decrease 


| in price. 


“The Combines Department 


| should take its blind eye off the 
| telescope and put the good one 


to work,” he declared. “So far 
it has been content to chase the 
hapless little operators of service 
stations instead of the interna- 


tional colossus. his last price 


| increase, in my opinion, indicates 


a naked picture of a price fixing 
mechanism not based on compe- 
tition but the negation of it 

“It is Minister 
Garson and 


Justice 
some notice 


tume 
took 


| gave some action.” 


| 
| 


| tario Retail Gasoline 


The Gas Retailers 
In Ontario, Douglas J. Fletcher, 


secretary of the On- 
Association, 
attacked the reasons given by the 
companies of higher world 
crude prices and higher exchange 
value of the U.S. dollar. 


“It just doesn't make sense,” 
said, “when 18 months ago one 
of the major oil companies, Im- 
peria] Ojl, was using advertising 
banners at their stations calling 
attention to motorists that their 
gas was made—100% from Cana- 
dian crude oil.” 

“As retailers, most (station 


operators get blamed for the pri 
increases and are accused instea 


executive 


Oli 


he 


of the oil companies of reaching 


into the motorist’s pocket,” he 
said. 

Oil company officials are not 
worried about the effects of the 
price jump on their sales. “No 
one is going to leave his car in 
the garage because his gasoline 
bill has gone up a few pennies,” 
said one official. 

President Harry Duker of the 
British Columbia Automobile 
Association called the increase a 
“disgrace.” 


“We wrote the five major oil | 


companies in June asking if they 
contemplated an increase and al! 
replied negatively although they 
left themselves a way out,” 
Mr. Duker. 


“Now we are going to 


ness. If the advice we get is that 


| the increase is not warranted we 


intend to launch a vigorous cam- 
paign against the boost.” 
Warren B. Hastings, general 
manager of the Ontario Motor 
League said: “We don't like the 
price increase, yet there doesn’ 


seem to be much we cap do about’ 


it. It looks like it’s ouf of Cana- 


dian hands.” 


7 


idrivers of the 


of | 


said | 


seek | 
expert advice because we are not | 
experts in the oil refinery busi- 


By TREVOR LLOYD 


it won't for some time and that 
the dissension stirred up will 
interfere with production in one 
form or another, The next two 
weeks, however, may save the 
situation. hat is the vacation 
period and management sees the 
possibility of a lot of the discon- 
tent dying out in that time. Com- 
ing back from their two-week 
holiday, the young group may be 
more inclined to settle. 


Two thirds of the membership 
would have to favor a revote on 
the master agreement before such 
could be meantime, the 
employees are operating under 
the old and losing out on the wage 
increases incorporated in the new. 


taken; 


» many of 
inions 
same Way 

Here, * the 
group 


Which gave birtl 


The splits in g¢Stablished unions 
te 


Canada’s Communist-led 
tarted in much the 


th in the UAW. 


chance of the younger 


as 


going that way seem slim. 


re is no doubt that there 

few Reds in the younge! 
group they not in the 
lead and haven't so far had much 
There have been over- 
the Communist party 
” present 


but are 
nfluence, 
tures from 
but in the 
inpredictable state, the Commies 
can't be too interested. The whole 
strength of the party depends on 
conformity of and the 
voung UAW workers are strictly 
nonconformist 

Both union and company offi- 
cials are hoping the split will heal 
but they are concerned about the 
damage that may be done before 
it does. 


“voung turks 


members 


° . * 


Ontario Strike 
Physical violence prevailed on 
Ontario lines last week, 
this week, uneasy quiet had 
Breaking 
reports 


} iolence 


picket 
an 
settled over the 
ne quiet were 
of another big tie up 
construction in the Toronto area. 

Here was the situation at mid- 


scene, 
first 


strike to 


week: 
i 


The 1,500 striking truck drivers 
in the Windsor and Hamilton 
were still holding out with 
operators Monday night 
earlier wage 
accepted by} 
union in* 


are@as 
trucking 
sticking 


offer, the 


by their 
amount 
same 


A careful look at the modern service station : 
reveals the most up-to-date equipment available gasoline and greases are to be carried. 
... and yet your eyes will probably miss one 
of the most important advances—oil and 
gasoline resistant pump hose. 


At one time the deteriorating action of gaso- 


line on rubber hose was 


refiners and station operators alike. But now 
through the use of chemically controlled Polysar 


N, flexible hose which will not disintegrate and 


TART 


Registered trada mark 


Toronto. Roadblocks set up by 
strikers last week were removed 
on the orders of Ontario Premier 
Frost; widespread violence last 
week, in which truckers were 
stoned and drivers burned by 
giant firecrackers thrown in truck 
cabs, had subsided though isolated 


|incidents were still being report- 


ed. 

Charges were laid against 20 of 
the striking gold miners in the 
Porcupine area of Northern On- 
tario following last Friday’s fight 
between strikers and men work- 
ing in the mines. Broulan Reef 
Mine manager W. F. Brown sup- 
plied arms to workers with orders 
to “shoot to maim” if strikers 
attacked, This action was criti- 
cized by provincial police; Brown, 
in turn, criticized police for in- 
adequate protection of mine em- 
ployees. 

The threatened construction 
strike would irivolve some 2,000 
plumbers in the Toronto area 


who Monday turned down a 7c} 
for | 


hourly pay hike. Deadline 
settlement is Aug. 10, The union 
demanded a 35c increase on top 
7 
] 


of their present 


$2 
later scaled this down to 
the basis of a 40-hour week, the 
men now get $86 a week; original 
would have boosted this 
to $100. A majority conciliation 
board report recommended a 7c 
increase to bring the weekly wage 
to $88.80 without 


demand 


fail 


a serious problem lor 


of all new rubber used in Canada is Polvysar. 


5 hourly rate, | 
18c. On 


overtime, A| 


Polvsar, in many varving 
made material which improves on Nature. 
Polvmer’d technical staff is constantly at work 
putting clements together in ways that provide Rae 
extra qualities for 
a wide varicty of existing products and also 


further meeting was slated for, 


| Wednesday. 

Wage note on 
strike: the wage offer made bv 
operators would mean rates, by 
next Jan. 1, would be 5.35c per| 
mile plus a 0.35c premium for | 
heaviest truck drivers, The union | 
agrees 35 mph is an. average 
speed, average highway hours are 
56 a week—the union doesn't | 
want them shortened—so that 
heaviest-truck drivers would earn 
approximately $2 12 


the truckers | 


$2 an hour or $112 
a week at the offered wage after 
next Jan. 1. Until then, pay would 
be slightly lower—$109 till Oct. 1, 
$111 then to Jan, 1, 1954. 


the 


a They deserve 
quality and 
of an envelope made 


by Bouvier, 


securuy 


250 BOWIE AVE. TORONTO 10 
Division of Conadion Pod & Paper Co, itd 


KING AND BAY STS., 


in service is being adopted wherever oil, 


¢ 


tires. tubes, belting 


makes possible many new ones. 


These combinations result in materials with 


i ae 
such outstanding superiorities that today, 50% 


forms, is a man- 


hose and 
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®@ for comfort 

® for style 

® for quality 
@@@ for the pride 


that comes from 
owning the fines! 


At Better Shoe Stoves Across Canada 


Factory: Fredericton, N.B. 


S OR PLEASURE 


77 DUNDAS E., TORONTO - EM. 8-1111 


HAMILTON—3-0922 ALSO WINNIPEG 


For Instance... 


Today, superior adhesives have been developed 
to bond metals, rubber, wood, and fabrics to 
each other. Polysar N is a vital ingredient in 
the manufacture of many of these elements. 


Makers of convevor belts are obtaining new 
deerees of heat resistance, toughness and long 
life through the use of Polysar S and Polysar 
Krvlene (cold rubber). 
‘ . * >. 

Inthe printing business, rolis, plates and blankets 
fnade from tough solvent resistant Polvsar N, 
have assisted in reducing printing costs while 
increasing the quality of the results. 


Polymer Corporation Limited, Sarnia, Canada 


Man-made materials chemically controlled to 


improve many existing products and create new ones 
; 


marnteiten 


Vw 90, 
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INTER-CITY 
MEMQ: 


to the Vice Pres, 
in charge of 


expense 
accounts 


If members of your firm visit 
Montreal regularly on business, 
why not look into signing a 
permanent leage for your com- 
pany on a suite at the Ames- 
brooke Apartments, You will 
almost surely s@€ve money . . .- 
and avoid the uncertainty 
of last-moment hotel reservations. 
You'll have the comfort and 
privacy of home, for work, con- 
ferences,*or entertainmeni . . . 
services of you wish . . . plus 
a rooftop, television-equipped 
Observation Lounge. The Ames- 
hrooke is a new, 11-storey, fire- 
proof, residential building . . . 
only a few nrinutes from transport- 
ation terminals, hotels, and 
entertainment, business and 
financial centres. Bachelor, 
1-Bedroom and 2-Bedroom suites 
are available either furnished or 
unfurnished. Please write to 
Amesbrooke Realty Corpuration, 
1650 Dorchester West, Montreal 
for illustrated brochure. or 
telephone GLenview 2576. 


MoretoCharity 


Canadian corporations are dig- 
ging deeper into their pockets 
for charity, preliminary figures 
from a survey on corporate giv- 
ings in. Canada show. 

Of some 878 companies under 
study, contributions rose 160% 
to $6,078,738 in the period 1946- | 
| 1951 while net incomes rose | 
| $437,172,000 or 110°: over the | 
1946 total. As a percentage of 
net income donations rose during 
the five-year period from approx- 
|imately 1.1% to 1.4% 
| These are just a few of the} 
| many figures which corporations 
will study when the report is 
| published this fall in an effort 
to give guidance to firms in the 
business of giving to charity. 

The study, which is under the 
direction of Canadian Breweries 
Ltd. President, George M. Black, 
as chairman of the Committee | 
on Corporate Giving in Canada, | 
will determine how Canadian | 
companies respond to the multi- | 
plicity of appeals for funds from 
all types of agencies across the 
country. 

Besides showing the charitable 
‘contributions of rgpresentative 
corporations of all sfzes and types | 
across the country, the study will 
|include background information 
on about 30 voluntary health and 
welfare organizations conducting 
national appeals fo: financial 
| support. | 

Opinion concerning united ap- 
| peals and the contro! of philan- 
thropic organizations through 
'some type of review board, has 
| also been expressed in replies to 
| the questionnaires sent to. more 
than 5,000 Canadian companies. | 

The amount of charitable con- | 
tributions shown the study 
will also be related to such fac- 
tors as total assets, trade classi- | 
fications, net income, number of 
employees and geographical loca- 
' tion, 


in 


He may not be an all-star... 


® 


| Record in tourist entries by car set in June, 3°¢ above last year. 


index of dividend payments. 


In July, higher then last year 


for first time this year. This index (by Nesbitt Thomson & 
Co.) calculated as a current annual rate. It’s been rising since 


beginning of year. This time 
several months. 


And busier days for workers. Labor market generally in balance 
in 85-areas of country, at latest word, Labor surpluses in 


last year it had been falling for 


99 


~ 


areas, shortages in eight others. Ontario and Prairie farmers 
and other seasonal employers were having a little trouble 
getting help. But layoffs, short-time in farm implements, tex- 
tile and aircraft industries of Central Canada. 


| Cost-of-living for farmer and his city cousin aren't the same | 
thing. Much-quoted indices are for city. Latest farm family | 
living cost index shows living costs 203.4% 


above 1935-39 


average, or increased more than city costs over that period. 
Farm index 0.4% above January this year, but 3% below 


year ago. 


Manufacturers’ inventories. 1“; 
‘ shipments up 4% in value. 


Shoe parade still marches upward. Retail shoe sales this year 


above 


year ago in value, with 


to date about 10% ahead of last year, trade asscciation esti- 


mates. 


June sales of a few stores 30°, 


and more above last 


yean Some bad sales periods earlier this year because of 
wegther, on which shoe merchant is very dependent. Retailers 


buying better than last vear, 
improved. Wholesale sales in May up 4°, 


since their inventory positions 


production all kinds leather footwear up 15° in April, over 


year ago. 


Record in tourist entries by car set in June, 


3°, abive last year. 


Gain for first six months 6°; compared same period last year; 


all provinces share increase. 


same period last year. 


TV commercials produced by domestic movie indusiry in 1952 
totaled 111 films. A figure that should grow this year. 


Electric power production running 8°, 


Boxboard grades used up 10 
somewhat above 1951. 


Fine paper production year to 


domestic shipments up 12%: 


July 1 4% 


above year ago. 


| Container grades of paperboard used in Canada this year to July 
1, 4% ahead of last year, but shade below same period 1951. | 
“ over first half last year and 


ahead of last year: 


export shipments down 61°>. 


Covers book, magazine, writing and other papers. 


Egg producfton this fall likely about same as last year, judging 
from chick hatch for flock replacement. 


Upsurge in buying outstanding 


securities from_other countries 


has cut net inffow of capital on this account to less than $1 


million for first five months 


of year. Net outflow of capital 


$10 millions in May. Net repatriation of securities from U.S. 
$16 millions in month; with major purchases from that coun- 
try of Canadian Government bonds. 


Cold storage space in Canada has increased by 22 million cu. ft 


or 26%, 
170°, 


over past five years 
to over 6 million cu. 


by almost two and half times. 


Locker capacity has increased 


ft. Number of locker plants up 


i 


Freezer and cooler warehouse 


capacities up by about one fourth of 1947 figures. 


Major Weekly Indicators 


Department store sales (% 
year earlier 


Carloadings, total .....0.s.-« 
Eastern Canada ... 


Western Canada .........05 

Iron & steel products .. 

Ores, concentrates 

Base Metals aaa acd 

Lumber, timber, plywood .., 

Cement ~ : 
Motor vehicle prod.* 


Bank of Canada holdings of 
Securities .... . ($ millions) 


(cars) 
(cars) 
(ears) 


(cars 


funits? 
Bus. failures (4-wk. moving 4v.) ‘no.) 


Year 
Ago 


1] 
80.857 
53,473 
27 384 

2,000 
4.576 
508 


3.827 


Month 
Ago 


Week 
Ago 


Latest 
Week 


3 115 
70,447 83,984 
46.720 54,686 
23.727 29,298 

1.387 1.675 
4.004 4462 

474 603 
3.836 4.696 
1.004 993 
9.726 11.627 
°0 5 7X 2 


«<.0 


4.929 
15.3 


2,249 2.243 y 


manufacturers’ | 


CompaniesGive| Zrend of Business |(ffer Debents. 


| Sunnier skies for shareholders, according to trend-measuring 


Of Vancouver 


Parking Body 


A new issue of general mort- 
| gage 6% debentures of the mu- 
| nicipally owned Downtown Park- 


ing Corp., Vancouver, has been | 


offered by Western City Co., Van- 
couver underwriters. 
15, 1953, the Series A debentures 
| will mature in 1968. 


Of the $500,000 
amount of the issue, $150,000 was 
made available for public sub- 
scription at $99 to yield 6.10%. 
| Proceeds of this offering will be 


| used to retire existing debenture | 
debt and other liabilities, and to | 


| provide working capital. 


to the extent of approximately 
| $310,000, and other 


$80,000 will be immediately 
sued at par to Rupert’s Land Trad- 
ing Co. in payment for a site at 
the corner of Georgia and 
| Richards Sts., where the parking 
corporation will erect a_ three- 
level, 280-car garage, costing 
$236,100. 

The residual principal amount 
of $270,000 will be sold at $95 
per $100 debenture 
viously purchased by the under- 
writers—as funds are required 
| during progress of the parking 
corporation’s proposed expansion 
program, 
Downtown 


Parking Corp., 


parking lots in 1950. It now op- 


erates five surface parking lots} 


Dated July 


principal | 





The remaining $350,000 princi- 
pal amount has been committed | 
for by Rupert’s Land Trading Co. | 


interested 
| parties for the balance. Of this, 


is- | 


if not pre-| 


formed in 1948, began operating | 
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SECURITIES 
COMPANY 


Members 
The Toronto Stock Exchange 


DOMINION 


CORPN. LIMITED 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 

Public Utility 
and 
Industrial Financing 


Members through affiliates 
Montreal Stock Exchange 


Canadian Stock Exchange 


American Stock Exchange 
( Associate } 


Established 1901 


VICTORIA 
OTTAWA 
LONDON, ENG. 


VANCOUVER 
HAMILTON 
NEW YORK 


WINNIPEG CALGARY 
BRANTFORD 
SAINT JOHN 


MONTREAL 
KITCHENER 
HALIFAX 


TORONTO 
LONDON 
QUEBEC 


and one two-level garage under 
lease from the City of Vancouver, 
and one lot under lease from a 
private owner. All are in the 
downtown Vancouver business 
area, 

Gross revenue for the year 
ended March 31, 1953, was $151,- 
043, compared with $102,677 in 
previous fiscal year and $56,785 | 
in first year of operation. Cor- 
poration pays to the city an 
amount equivalent to taxes that 
would be payable if the proper- 
ties Were in private ownership. 
It also pays, as additional rent, 
all earnings in excess of operat- 
ing costs. The corporation is not 
liable for income tax. 


“Serving Canada for Over Half a Century” 


% DOMINION ¢ CANADA. 
PROT SU Noe 
Peet eee CT 


L. L. ROOKE J. E. WHITE 


General Manager General Manager 


HM. 5. GOODERHAM 
President 


WINNIPEG » LONDON 


MONTREAL 


CALGARY a 
OTTAWA 2 


VANCOUVER e 
HAMILTON 2 


(EST ABLISHFD 1887) 


Branches: 


tov, aS 


ES 
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5 Sh 2 35 > AO ne as 
Bal a in 


St tse hha 


ee 


13 


847 | 
11 
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1,395 1.375 
839 848 

16 16 
100.781 = 100.477 
307.83 304.16 


Short term governments ($ millions) 

Long term governments ($ millions) 835 

Other securities ....... ($ millions) 16 
Canadian Dollar (U.S. cents. average) 100.895 
T.S.E. industrials index ... i 306.86 
Bank Clearings 

Toronto ($ millions) 

Montreal ($ millions) 
* Last issue's data; latest available. 


Facts by the Month 


Menth 
Ago 
M44 
45.3 
221.5 
196.1 
215.4 
183.1 
278.9 
333 7 
303.4 
3544 
160.2 


; 103.126 
but you can be sure 325.63 | 
477 407 


520 480 
402 : 


442 376 


o- 
ot 


of all-star service 


at . 


*the lank that sewice built “ 
IMPERIAL BANK OF CANADA 


Twe Mes. 
Ago 
“418 
A. 
214.1 
123.6 


WHAT WE PRODUCE— 
In all industries (Index) .......... 6.60505 
in facteries (index! 
Total nondyrable gooas ‘Index! .......... 
Food & bev. (Index: . . 
Textiles «Index: 
Clothing (Index) . 
Chemica] products (Index! 
Total durabie goods ‘Index! 
Iron & stee) products ‘Index 
Index) 


vayhye} 


y 


Primary iron & stee! Niagara Falls—the world-famous 
Frem mines (Index) . 
Meteis (Index) 
Nonferrous smelting 
Gold ‘Index: 
—~Frem farms 
Hogs graded (000) ............ 
Cattle delivered (000) 
Flour ‘Index) 
—From sea * 
E_ Coast catch ($000) . 
W. Coast catch +$000) 
—Freom ferests 
eNewsprint (000 tons) 
®Pulp (000 tons) . 
—In pewerheuses 
eElectricity (Index) (seasonally 
WHAT WE SELL— 7 
Retail sales ($ milliens) . 
Dept store sales ‘$ millions) ........... 
Country store ‘§ millions: 
Wholesale sales ‘value: ‘Index! . 
Pass. car sales ‘units: 
WHAT'S ON HAND— 
®Mirs. inventories ‘walue) (Index) ........ 
eDept. store stock /sales ratio 
SPENDING. SAVING POWER— 
Labor income ($ millons! 
sDividend payments ‘Index! 
1OBs - 
Empleyment ‘iIndex) 
Mig. employment ‘Index) 
BUM DING— 
Contract awards ($ milliONsS) ......++00.++ . 
FOREIGN TRADE— 
Exyorts ‘$ millions! 
Imports ‘$ millions: . 
MONEY— 
Moncey supply (3 millions) ...........- gree 
Cheques cashed ‘§ millions) . 
Sav'ngs deposits ($ millions: 
Current public loans ¢$ militons: 
Life insurance sales +$ millions: ... 
PRICES - 
Censumer price (Index) ; 1149 114.4 
| Index bases: production, wholesale saies, 1935-39 ~ 100; employment. payrolls. ! 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949=100. | 


cataract is vet to vield more riches. 


m+ hd ee me Oo 8 te 


See Raid 
Vvreerzecyv 


Construction is well underway on one of the major 
power developments of the world ....a giant $500 million 
undertaking—the Sir Adam Beck-Niagara Generating Station No. 2. 


~— & toe & 


‘i 
re 


For eight miles under the fabulous gorge . . . from the upper river to the Whirlpool Rapids, two 

powerful pressure tunnels are being excavated . . . passing 300 feet under the City of Niagara Falls. This 

vast project employing over 5,000 men, when complete, will have a capacity of 1,200,000 horsepowgr. 
Keeping pace with Canada’s industrial thirst for electrical power .. . the 

Sir Adam Beck-Niagara project is typical of what is happening all over Canada 


«+. this is Canada’s century. 


FAIRBANKS-MORSE 
In the Service of, Industry 


In the development of Canada’s national¥resources and industry, 


Farrpanxs-Morse has played an important role. The ability of FamrBanks- 
from any of 


UNEMPLOYMENT INSURANCE 
BENEFIT PAYMENTS | 
CONTINUED DURING ILLNESS 


(annual rat 


EFFECTIVE AUGUST 3rd, 1953 


11,178 
5.100 
3.402 


Benefit will be paid for days of illness, 210 
injury or quarantine, if claim has been 


filed and waiting and non-compensable 


Ther Preumetic Toels fer 


Morse to supply the right equipment anywhere in Canada - 
Yr. te its fifteen branches — has earned for the Company the confidence of 
date » . . . ° : 

1,402 Canadian industry which it has served for more than half a century. 
° 23 ? 


Menth 
yr. age 


STRATEGIC MATERIALS—Preduction and Seppiy — 
' Latest 
Menth 


% chee. yr. 

te date 

10, 

3 —42 
R 113.3 3 
3 BRA 
4 
3 


days served. 
362 7 

835 133 
2 


: Steel ingots and castings ‘000 tons 
Net imports, primary shapes /000 tons) 
’ - 


if you are on claim and are unable to Saale tone) ns ce 
. ae Cement (900 bb! } ‘ 
report because of illness, injury or Lumber ‘million fom) 
. 292 
quarantine, write immediately for full 
particulars to the nearest 


The Departmental Store for Industry supplies all types of machine 
tools, industrial supplies, and materials handling equipment — FAInpanks- 
Morse Scales, Diesel Engines, Pumps and Electrical Equipment — steam 
goods, railway and contractors’ and automotive equipment — heating, 


i 
i 6.746 ~ 20 
2.278 ~14 
Exports ‘million fom) 292 1,060 +1 
eNew item this week 


Date fer your File: The Financial Pest, August 1, 1953. 
farm equipment and appliances. 


The Company will welcome your enquiries for oll kinds of equipment. 
Over thirteen hundred FAIRBANKS-MORSE employees ore ready to 


All-Canada Ad Reps Set Up TV Division 


NATIONAL EMPLOYMENT OFFICE 


UNEMPLOYMENT INSURANCE | 
COMMISSION 


Pubh sched by outhonty of 
HON. MATON F. GREGG, Minister of Lobour 


All-Canada Radio Facilities 
Ltd., one of Canada’s largest radio 


|time representatives, will repre- 
} sent seven stations in the private 


TV imdustry. The stations: 
CHCH-TV, Hamilton; CFPL-TV, 
London; CKCK-TV, Regina; 
CHSJ-TV, Saint John; CKSO-TV, 
Sudbury; CJCB-TV, 
CKLW-TV, Windsor. 

In addition to advertising rep- 


resentation, All-Canada wil] pro-| 


vide a complete film program- 
ming service, announced General 
|Manager G. F. Herbert. 


Sydney: | 


} _ All-Canada has set up a separ- 


ate TV division under the direc- 
tion of R. C. Thompson, Toronto. 
Mr. Thompson has spent 16 years 
in radio, at CJCA, Edmonton, 
CKWX, Vancouver, and as pro- 
gram manager at CFCF. Montreal. 

Other TV reps.: Ross McCreath, 
Toronto; John Cameron, Mont- 
real; Dick Carson, of Vancouver, 
in charge of .working out pro- 


Offices will be opened in Vancou- 


iver, Winnipeg and Calgary as 


| needs arise. 


grams for the new film service. 


serve you from fifteen branches and warehouses across Canada. 
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Farr BANKS-MoRSE 


COMPANY LIMITED 


The Departmental! Stere for industry 


Scales —weighing ore cers 





How a Canadian Beat Soviets 
Oil King in Europe, Visits Old Home After 40 Years 


a “ 


| 


| 
} 


j 
| 


“You are a Keith, aren’t you?” ; 
asked the old fady in the drug! 
store at Petrolia, Ontario after 
she had watched for a while the} 
powerful six-footer in his early 
fifties who had driven. up in a 
Cadillac with Swiss license plate. | 


The stranger admitted that his 
mother was a Keith. “I went to 
school with her,” said the old 
laay. 

Emotion tinged his voice when | 
Richard Keith Van Sickle told 
how he was thus recognized in his 
hometown which he had left as a 
boy vf 12. That was more than 
40 ‘years ago when his father 


| packed up for the second time 


W. H. MORRISON 


H. M, Cullis, President, announces thot 
at @ recent meeting of the Board of 
Directors, W. H. Morrison wos appointed 
Vice-President of Marshall-Wells Canao- 
dion Companies. Mr. Morrison hos been 
with Morsholl-Wells for 37 years and 
has served in many capacities including | 
those of Solesman, Soles Manager ond | 
Depariment Manager. In 1949 he wos 
appointed Merchandise Manager for the | 
Canadion Companies. As Vice-President 
Mr. Morrison will be responsible for | 
oll buying ond merchandising Activities | 
for Marshall-Wells Conodian Com- 
ponies. * | 
oS A TL AN TR 


and shipped his drilling equip- 
ment to Galicia (then Austria, 
now Poland) where oil was said 
to flow more bountifully than in 
Petrolia’s declining field. 


They have been years of 
achievement anc fame for young 
Richard Keith. He became, and 
still the biggest independent 
oil operator in Europe. He is also 
the man who not Jorg ago made 
the headlines for his singlehanded 
bettle with the Russians about 
the rights of Tiefbohr Unterneh- 
men R. K. Van Sickle to some 90 
producing wells in the Zistersdorf 


1S, 


| oil fields, which are located in 


’ 
} 


A NEW kind of 


witle re 


} 


Security 


Spice | 
STICK DEODORANT 


No more 

e runny liquid 

estickycream } ieee 
emessy ‘ 


fingers 


the Soviet zone of 


Austria, 

They represen: his largest prop- 
ertv—what there once was in 
Poland and Romania has been ex 
prop: iated for govud. This legal 
battle ended successfully in a 
modus vivendi, an improvement 
on which only *adical changes in 
world power policies could bring 
about, namely the Sovie. with- 
drawal from Austria 


occupation 


But world pouitics are not Van 
Sickle’s province. His is oil. And 
he has regained the management 
of his properties and receives a 
price for their output though the 
oil, hke any other strategic prod- 
uct of Austria’s Soviet zone, 
shipped behind the Iron Curtain. 
Meanwhile’ Van Sickle’s ener- 
i@s have turned to another part 


1S 


& 


of Austria.’ In Styria, the British 
zone*of occupation, he acquired 


| the rights to 420 square kilometers 


= | Of potential oil land. Th 
| deep well test near Graz is al- 
|ready down a iew hundred feet. 
'“You bet. I'll be back and on the 
;spot end of July for the thrill 
| when the drill will touch the 6,000 
feet 
ought to be oil bearing. 


3-months’ 
supply 


1.25 


hoe ee 


¥ 


ee 


first 


zong which, geologically, 


It’s a 


| impressed 


, Austria, 


MR, VAN SICKLE 
region, though, that 
been tested before.” 

What brought h 
America for the fir 
years? “I wanted to study the 
latest i: oil equipment at the In- 
ternational Ji Expositior n 
Tulsa which is held every five 
years. And I wanted to nave a 
genera! look at the oi] picture in 
Western Canada.” 

Does he thinr of 
drills grind Albert« unde 
“No,” answer. 


never 


to North 
st time in 40 


mY) 


having his 
rground? 
“Tl am 
magnitude ol 
and be 


etl] 
© slil 


was the fla 
the 
resources 


by 
the potential 
lheve that the 
awaiting discovery 
became convinced 
fellow cannot pla) 
there. It’s 
the large 


hest fields ai 
But I 
the small 


oul 


tnat 
+} 
ine game 


¢ 


proposition 


panies who can 


strictly a 


for com 


'tie up capital for years.” 


ot reasons: 


He gave a number 
The governmen make. “unrea- 
sonable levfes” before thers 
even aproducin well. The. there 
are the market allowables, “TI: 
the Zistersdorf Eastern 
production 100,000 
bbls. derives fron. little n 
than. 200 wells. Out wes 
duction of 260,000 bbls 
from 4,Q00 wells. You see the dif- 
ference in profit’” 

Giant pipelines, Van 
admits, will eventually 
profitable protiuction. “But 
many of the smaller 
those who can invest 
pounds, will have 
breath till then?” 

To Van Sickle’s way of thnk 
ing the rule that the successful 


field of 
of 
ore 
t, a pr 


comes 


Sickle 


a j 


kept 


What's New 


ATTENTION: 


Canadian Manufacturers and 
5 Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column, 


|Shampoo and Shine 


INTERCOMMUNICATION 


WWII 
7 Poy (oy 


ELECTRO-VOX Intercom and pagingesys- | 


creme with a background of 20 years of 
renown, afe now yours on a rental basis. | 
For just a few pennies a day, ELECTRO- 
VOX «w# the brand-new whip which your 
business needs to bring up efficiency, wipe | 
out waste of tome, boost profits and get | 
maximum results. No capital invested. 50% 
saving on tax-deductible rental costs, 10 | 
tisks incurred and unlimited free service. | 
ELECTRO-VOX is sold and serviced by | 
factory branches. Remember you are paying 
for an ELECTRO-VOX whether you have it 


or aot. 


Safe Cutter 
Power - operated paper - cuttin 
machine, designed for unskilled 
workefs has many safety de- 
vices. One of these is a grille 
screen for the cutting biade 


MAR THIS COUPON FOR PARTICULARS 


ree we ee eee sane ee eee ee 


Etectre.Vex Tuc. 


2 Onteric Street East, MONTREAL 


fs 


An all-in-one car washing, wax- 
ing and polishing job can be 
done at home with a minimum 
of effort. Cagncentrated liquid 
which does these three tedious 
chores at once,.can be used as 
often as necessary without re- 
moving prior, wax, yet it easily | 
removes tree sap, bugs, road 
film, tars and oils. An eight- 
ounce bottle should be sufficient 
for the average year's use, it’s 
e 


said. : 


7 . . 


| 
| 
Hi-Ray Awnings 
New glass awning material al- 
lows high percentage of light to! 
filter through. Said fade-proof, 
weather-resistant, and non-cor- 
rosive, it doesn’t need re-paint- 
ing, it’s claimed. 


Floor Grooming 
Twin - brush 
weighing 35 lbs. has a ‘s-hp 
motor and eight one-inch 
brushes giving a 16-inch spread 
of floor coverage. Designed for | 
polishing, scrubbing, and gen-| 
eral maintenance, its advantages 
include thoroughness (polishes 
into corners and up to walls or 
baseboards) easy portability, 
due to carrying grip, and pre+ 
cision balance to assure quiet} 
and equalized operation. Stand- 

ard equipment includes one pair | 

of brushes for scrubbing, wax- | 
ing afd polishing, one pair of! 
felt’ buffing pads and one pair | 
of reversible steel wool pads, | 

> . 


Sawdust To Walls 


New, British-made press is said 


floor machine, 


em- 


re 
Oh — 


cides, room deodorants, etc. 
ploys pressure instead of 
frigeration. Product container 
can be pressurizei after the 
valve cap is sealed by inserting 
freon propellant under 
pressure. through the vaives 
This yields a 45-lb per squart 
inch pressure, 


Giant Stapler 


Stapling hammer, said to 
a new wider staple, is designed 
especially for tacking jobs 
where a greater surface cuntact 
is needed. Useful for applying 
insulation batts, or 
paper and for lining freight 
cars. Increased surface contact 
heips to prevent paper materials 
from tearing away from. the 
staple. One hand and one blow 
drives the staple in — even 
hard woods 


» 


New Catalogues 
Porcelain and Metal Products 
Litd., Orillia, Ontario. Two-color, 
12-page booklet give techni 
data modern sh 
struction. Well illust 
diagrams, 


for 


you can 


“COL 


COMFORT 


Ry Ly 


R CONDITIONER 


capable of transforming waste | 
wood into high quality board of+ 


any 


nesses, in 20 minutes. Light- 


length and various thick- | 


; 


weight and strong, the board is/ 


suitable for use as partitions, 
linings, ceiling boards, flooring, 
etc. Output of each press is 16,- 
000 tons a year, claim the manu- 


facturers. 


which keeps the operator out of | 


edanger. In addition, the power 
‘cannot be turned on until both 
hands are operating levers and 
so out of harm's way. 


Pressure Pack 


| 
i 
} 


Be Get relief from heat. Gibson cools, 


i dehumidifies, circulctes, filters, 
| breethes fresh air in — sicle out — 
cll ef once. 


See your loco! decler 


: or write or phone: 


THE CANADIAN 
@ Farrpanks-Morst 


COMPANY LIMITED 


Fifteen Branches 


million | 
their | 


| operations, 


} 
4 aisO » 


allow | 
how | 


holders, | 


| 


high | 


; 
arive 


roofing | 


|wildeatter can o1ly keep one 
quarter of his original stake does 
aiso not encourage the small 
operator. 
Always Oil in Family 

Oil has been in Van Sickle’s 
family on both sides. When his 
father went for the first time into 
the Romanian oil fields of Polesti 
around 1895 he followed a trail 
|that the Keiths, his mother’s re- 
lations, had taken before, together 
with such other Petrolia families 
as the Scotts and the McGarveys. 

After few years successful 
father and his part- 
ner Drader sold out to Henry 
Deterding who was then kuilding 
up tne Royal Dutch petroleum 
empire. Young Van Sickle, born 
in Romania, then went to Green- 
field School in 
fathe. lost in Ontario gold. mines 


a 


pretty well what he had made in| 


Romania in oil. When father 
went back urilling, this time in 
the Galician fields near Cracow, 
the family was dropped ir Eng- 
land and young Richard Keit& in 
Orletor. School, Ycrkshire 

In the twenties, he worked for 
father’s former partner Drader 
in Romania, later prospected suc- 
cessfully on his cwn there. But he 
struck it rich in 1934 after 
news of the oil finds in Zisters- 
dorf, had lured him into that field 

hich today extenus from Vienna 
to the Czechoslovakian border. 
The well was a strike and 
many more followed with the Van 
holdings second only to 
of the Shell group, the 
original discoverers of the field. 

In September, 1939, he escaped 
nto Switzerland leavin» his 
“golamine” behind. An officer 
with the Royal Engineers, he first 
dug deep water wel!s in the 
British desert campaign against 
the and Field Marshal 


real 


first 


Sickle 


thost¢ 


Italians 
Rommel! 


Later, with the 


Hamiltun while | 


rank of Lieut.-! 


1Col. in Bagdad and Teheran, he 
was back in oil again, directing 
| the supplies of the Allied armies. 
|During the war the German 
| Custodian of Enen:y property had 
run his affairs rather efficiently 
and deposited a handsome sum of 
profits to his account. But, the oil 
wells were in the Russiat. zone. 
For two years he wasn’t even al- 
lowed to look at them. at was 
a long and dramatic battle until 
the Russians concéced Van 
Sickle’s title to his properties and 
some limited management rights. 


Impressions of Canada 

When the Varn Sickle family left 
their native country in the first 
decade of this century they carried | 
British papers as a matter of 
course and such were Richard 
Keitl.’s papers and his diplomatic 
protection. Upon their last re- 
newal two vears ago, Van Sicklé 
applied, however, for a Canadian 
passport and as a Canadian he 
|returned to his country after 40 
| years abroad during which he had | 
became ainong other things a} 
|Fellow of the Royal Society of| 
Arts, of the Institute of Petro-| 
leum,-and a member of the Royal | 
Aero Club 

lis impressicns of Canada? “I 
can’t make comparisons. When I | 
left I was just 12 years old. It’s} 
a tremendous country almost} 
endless when you cross it by car | 
from the Rockies to Montreal as 
I did. It bears all the earmarks | 
of greatness and future.” 

Some of our wavs seem strange 
to the citizen who spent his life | 
in England and on the continent. | 
Canada’s liquor laws, tor example, | 
that so bewilderingly change from 
place to place. “They are an insult 
to human intelligence,” he as- 
serted vigorously. And there 
no denying that he felt more at 
home in Mortrcal’s La Tour! 
Eiffel than in “the orderly wilder- 
ness of the Prairies.” 

But he has a soft spot for dear 
old Petrolia, where oil _ still| 
trickles out of the ground. “Why, | 
there is still the same old equip- 
ment, in place that was in use! 
when my father was drilling 50 


’ 


IS 


years ago. 


| pared 


T > 
Asset Valye Higher 

Total net assets of Third Cana- 
dian General Investment Trust 
Ltd. stood at $5,412,641 on interim 
balance sheet at June 30, com- 
with $5,288,451 on same 
date in 1952. 

Book value of 
securities, including accrued 
terest and dividends, was $5,373 
175 ($5,241,095 a year earlier), 
while market value was $5,905, 
207 ($5,879,860). Capital surplus 
distributable amounted to 
890 ($180,809) 

Profit before provision for in 
come taxes was $140,598 or 15.3c 
a share in the first six months of 
this year,,10.2% higher than total 
of $127,575 or 13.9c per share in 
the 1952 first half. 


marketable 


$258, 


NICKLE MAP SERVICE LTD 
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J.D. WOODS & GORDON 


| 5 LIMITED 


YOUR PRINTING 


is best produced 


in 


a We offer a top-notch sales staff 


who can capably interpret and ad- 


Cancda’s number one printing plant 


MACLEAN-HUNTER 


, Commercial Printing Division 


vise on your printing — dependable 
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prices with consistent high 


INSTANT PICK-UP 
WHEN NEEDED! 


Extra acceleration is always at your 
command—to move ahead quickly 
in traffic, or pull out of tight places 
in a hurry. When power demands are 
satisfied Mercury Truck FULLY 
Automatic Transmission will auto- 
matically return to cruising speed. 


DOWNHILL BRAKING— 
AUTOMATICALLY! 


Safe, effective downhill engine brak- 
ing is obtained quickly by simply 
moving selector lever to ‘“LO”’ posi- 
tion. In heavy snow or sand “LO” 
position gives added pulling power. 
If “‘rocking’’ is necessary, move 
selector lever back and forth between 
“LO” and “Reverse”. 


Toronto EM. 3-5981 © Montreal UN. 6-9841 
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SMOOTHEST TRUCK POWER OK THE ROAD 
NO GEARS TO SHIFT..NO CLUTCH TO OPERATE 


Mercury Truck M-100 FULLY Automatic Transmission* is 
tried and proven—has many exclusive advantages and 
economy features. Teamed with the ‘World Famous” Mercury 
Truck engine—V-8 definitely—it.provides more GO, more 
EASE—with the smoothest truck power on the road. 

No clashing gears, no jerky starts! For with Mercury 
FULLY Automatic Transmission you get instant, certain 
response. From start to stop you go swiftly, effortlessly with 
silky smoothness, that’s easy. on the driver. There’s auto- 
matic “down-shift” for hill-climbing. You have positive, safe 
control on curves and turns. 

For safety, the engine starts only in Neutral—no possibility 
of truck lurching ahead or to rear. Safe parking! Parking 
position of selector lever locks gears. Rear wheels can’t 
possibly roll. Safe, simple arrangement of selector gives 
absolute control when backing. 

Simple advance-design of Mercury Truck M-100 FULLY 
Automatic Transmission brings new economies to truck 
operation. There are service savings—wear and tear on 
moving parts is held to a minimum—cost of clutch replace- 
ments is eliminated. Under normal driving conditions no 
sacrifice in gasoline economy is necessary with FULLY 
Automatic Transmission. 


*Optiorai at 


HERE'S THE WIDEST CHOICE OF TRANSMISSIONS 


IN MERCURY TRUCK HISTORY! 


Mercury Truck M-100 is also available with: 3-speed Heavy Duty 
Synchro-Silent Transmission, with steering column gearshift; 4- 
speed Synchro-Silent Transmission with floor shift; 3-speed Overdrive; 
are optional at extra cost. 3-speed Synchro-Silent Transmission with 
steering column gearshift is standard. 
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The Stage Coach Inn Gets New Dress 


More and More Are Driving To Bed 


As Roadside Construction Booms 


By PETER NEWMAN 

More and more traveling Canadians .are 
making drawn-out roadside huts a segular 
port of call, as a. multimillion-dollar postwar 
highwey construction program—much of it 
designed to bypass cities—carries them to the 
front .doors of Canada’s more than 3,000 
motels. In the process, the Canadian industry 
based around tourists courts, motor courts 
and motels—choose your own name—is com- 
ing of age. 

Actually, the motel is just the 20th century 
version of the stage coach inn of the 18th 
century, which provided “good and cheerful 
lodging for weary travelers.” 

To the man behind the wheel the bright 
motel neon sign is a welcome sight for many 
reasons: 

He can park his car outside his bedroom 
door without having to worry about disap- 
proving glances at his travel-weary appear- 
unce. Checking in is a simple matter of sign- 
ing the register and payin, for the accom- 
modation (anywhere from $4 to $9). There 
is no parade of hotel employees all expecting 
tips — no parking fee to pay. To unpack 
he takes out of the car only what he needs. 

In the morning there is even less fuss. He 
just leaves the key and throws his overnight 
things back into the car. There's little fire 
hazard in ground level sleeping. 

Landscaping is usually designed to drown 
out high vay noises. It’s a chance to breathe 
some invigorating country air. 


TV and Glass Balconies 


One of our biggest and fanciest motels is 
Sunnyside Motor Hotel, outside Torontc It 
now houses 80 in se eral double f'vor build- 
ings, but construction will soon begin on a 
122-room, $700,000 addition. An automatic 
laundry, a house physician, complete room 
service, and children’s playground are some 
of its special features. Each room ($7-$) a 
night) is equipped with radio, wall-to-wall 
carpets, radiant heat, a tiled bathroom, and 
ultra-modern furnishings. Television sets are 
an added feature in “de luxe” rooms. The 
new four-story unit will hav - all this, as we'l 
as elevator service and glass balconie: over- 
looking Lake Ontario. 

Randoiph Co., Toronto, has begun 
putting up a 00,000 I_.xury motel near 


Ottawa, which willbe especially designed. 


as “a desirable lodging ‘for members © of 
Parliament and Senators during sessions.” 
Some $40,000 will be spent on-landsc pirg. 

More and more, motels are furming associa- 
tions and partnerships to establish a work- 
able advance registration system. A reserva- 
tion interchange be:ween motels. located 
about a day’s drive apart, assures th traveler 
of accommodation and he'nps the operator 
plan ahead. 


No Retirement Project 


With stiffening competition, it’s no longer 
considered ‘a retirement project, involving 
fat profits and little work. To stay, ir -tusi- 
ness today you can’t just pass out keys and 
collect money for a few hours a night. The 
motel cperator must be a combination sales- 
man and handyman. He must -be prepared 
for a prison-like existence, which requires 
him to be on hand almost 24 hours a day 

The independent a.atenr s.ill makes up 
the great majority of motel owners, but he’s 
having to work harder; to learn about 
scientific management and to adopt «. crisp 
business attitude, The slam-bang approach 


which may have worked a few years ago is 

now outdated. , 
Many motels are siill operated by retired 

couples; former small hotel or tourist home 


owners. And there’s always the farmer with: . 


land on city outskirts who has discovered 
that motels yield more cash per acre ihan 
any planted cro>. 

The average Canadian motel can figure on 
about 65% occupancy if it stays open all 
year. (Seasonal establishments us-ally run 
at close to capacity). Profit statistics con't 
mean very much, as many owner-operators 
don’t include their »wn salavies and pre hazy 
on deprecjgtion allowances, but the average 
net onifivestment runs arcund 15%—though 
wide fluctuations are common. 

To get into the business, an outlay of 
$2,000 to $6,000 per rental unit is necessary. 
Taxes and land costs are only a fraction of 
expensive downtown h .el lots. The ground- 
level-only construction is relatively cheap 
with simple provision for future expansion. 
Cinder block and wood are today’s most 
popular building materials. Operation ‘osts 
are low, with only a small, amateur staff 
required. Maintenance is inexpensive. 


National Motel Distribution 


Nationwide motel statistics are not avail- 
able. The main tabulation difficulty is lack 
o. an accepted legal definition of “motel” — 
available surveys merely ‘ist “roadside ac- 
commodation.” Here is a province-by’-prov- 
inge breakdown of Canada’s motor courts 
and tourist courts, as estimated by The 
Financial Post, based on private and govern- 
ment sources: 

Newfoundland 

Prince Edward Island 

Nova Scotia 

New Brunswick 

Quebec 

Ontario 

Manitoba 

Saskatchewai 

Alberta . 

British Columbia 

TOTAL 

As these figures indicate, Ontario has been 
leading in rate of motel growth. Du-ing 1952, 


‘over 100 new motels opened their doors in 


the: province; some 25 others enlarged their 
facilities. It’s estimated that 1,500 rentai units 
were added during the y ar 

Today’s booming motel ‘dustry is an out- 
growth of the crude overnight cabins which 
began dotting ‘re countryside in the early 
twenties. They evolved into motels because 
operators found it cheaper to build and 
keep up one structure instead of several. 
Later, as the trend began catching on with 
the public, some cabin-owners uprooted their 
liuts, strung them in one line, hammered their 
roofs together and found themselves in the 
motel business. 

While the industry has easily tripled since 
the war, in many parts o° Canada there still 
seems to be plenty of opportui.ity. But rising 
popularity has meant stiffer competition, and 
it looks now as if the lush, gold-rush days 
are over. Some ar2as—London, Ontario, for 
example — are alreacy over-satureted in 
many districts overexpansio.. is being cor- 
rected through stiff competition. And _ it’s 
becoming an increasing:y speculative busi- 
ness, with motels changing hai ds many times. 
Almost all motel men agree that the next 
five years will see a marked slowdown from 
the industry’s meteoric postwar expansion. 


More and more motels are keeping their 
doors open 12 months a year, despite the 


ceuhtry’s relatively brief tourist season. To } 


bridgé the gap, they're trying to Lreak into 
traveling salesman and convention arkets, 

While the hotel depends on good service 
for repeat business, the .nctel’s main induce- 
ment to the traveler is its attractive appear- 
ance. Motels spend freely to aecorate »build- 
ings and beautify gsrounds—it pays off by 
keeping their registe-s filled. Location and 
amount of sales promotion are the other ain 
profit indicators. 

The 3,000 Canadian motels have certainly 
taken a bite from the profits of Canada’s 
5,500 hotels. The downtown hotel remains 
the centre of social activity; the resting place 
for those traveling by rail, bus or plane, 
Motel men claim that they are not trying to 
take away this type of buciess, which they 
say doesn’t “naturally” belong to them. 


Inevitable Development 


The hotel men regard motels as an ine 
evitable development of today’s automobile 
popularity. Many are trying to get in on che 
Loom. Instead of modernizing or adding to 
downtown units, they are building notels in 
city outskirts. In some cases, the guest over- 
flow from these annexed suburban proper- 
ties keeps the parent hotel filled. Traffic 
and parking problems have been forcing 
downtown accommodation to decentralizc for 
some time. 

An even surer sign that hotels are feeling 
motel compe ‘tion are recent developments 
in the U.S. which enable hotels to capitalize 
on some of the mote! advantages. Members 
of the Statler chain are featuring a curb 
reservation and register service; one San 
Antonio, Texas, hotel has a private entrance 
and elevator for road-wrinkled vacationers 
who don't want to be seen in tue main lobby. 

A new Canadian trend is the “highway 
hotel”—a sort of multistory, luxurious, 
Cadillac-catering motel. It is an especially 
prominent newcomer around airports—both 
Winnipeg and Edmonton have them. Empha- 
Sis in the entire industry is swinging toward 
the commercial traveler and away from those 
pleasure-bound 

Provincial Governments exercise a tight 
rein on the industry. They try to make sure 
‘that all establishments keep ‘to “basic” &tan- 


dards, so, that.tourists will come hack to» 


leave more dollars wi.hin provin¢ia’ borders. 
Legislation extends to almost every phase 
of motel operation, including garbage dis- 
posal, drainage, construction and water 
supply. 

Departments of Highways rule on the lo- 
cation, type and wording o: roadside adver- 
tising. Red-colored neon :s forbidden, as it 
might confuse motorists. In Ontario, no 
motel may advertise as having “mcdern con- 
veniences” unless it’s equipped with electrical 
lighting, telephone service, water-flushed in- 
door toilets and running hot and cold water. 

South of the border, there are now an 
estimated 50,000 motels, representing an in- 
vestment of over $6 billions, with annual 
gross income of around $1.6 billion. During 
1952, the U.S. motel business expanded at a 
rate of 20 completed units a day. 

Heralding what may be a future motel 
trend is one recently completed U.S. unit, 
which features a built-in convention hall with 
seating capacity of 300. One enterprising 
American motel owner has added lavishly 
equipped kennels to lure those with traveling 
pets. 


How Much More Can We Buy On Time? 


Here’s a New Look at the Problem of Consumer Credit Total 


How much consumer credit can the na- 
tional economy stand without showing 
signs of strain? Do we need a new yard- 
stick for the volume of installment buying? 
Here is a special Financial Post report on 


this major business problem. 


The rapid recent expansion of consumer 
credit at a time of peak prosperity and 
record personal incomes continues to pose 
a bewildering financial phenomenon. 

Bankers are indulging in their traditional 
privilege of “voicing concern.” They can 
point to isolated local situations — for ex- 
ample, in one of Canada’s provincial capi- 
tals three department stores are reportedly 
confronted with receivables more than 


twice as large as @ year‘ago and in deep 
water with their banks. 

By contrast, the specialists of consumer 
credit, the executives of acceptance and 
finance companies and the trained credit 
managers of the larger retail stores, are 
taking a perfectly serene view of the situa- 
tion. Never in Canada’s history was the 
credit which they are extending on a sounder 
basis or, the ability of the borrowers to re- 
pay higher, they claim. 

And they argue that, just’ as most people 
buy houses by means of mortgages, so it is 
only natural that they should avail them- 
selves today of installment credit to buy the 
high-cost modern durable goods items — 
cars, refrigerators, washing machines and 


What's the limit to consumer credit? 


Here’s how it compares with pre-war picture in Canada. 


i Personal income left after income tax 


Take away the basic cost of living ... 


This much left over to spend or save . 


E] the consumer debt outstanding was . 


BJ Leaving this possible margin of credit safety .1,100 


($ millions) 


television sets — in a standard form, lumping 
interest and amortization conveniently to- 
gether in monthiy or weekly payments. 

These are the conflicting views of the 
principal parties in the credit picture, the 
bankers on the one side, and the retail and 
finance company executives on the other. 

What do the economists and other inde- 
pendent observers think about it? 

It is only fair to say that they have no 
ready answer. Most of them, including the 
government economists in Ottawa, seem at 
this stage reluctant to side either with the 
wary bankers or the ebullient sales crowd. 
They would like to observe the trends at, 
least for a'few more months before com- 
mitting themselves. Behind all the hesi- 
tancy lies.a growing conviction that the 
upsurge of modern consumer credit in the 
United States and Canada represents a new 
social phenomenon for which the proper 
yardsticks of measurement have not been 
developed yet. ; 

An original contribution to the develop- 

ment of such new yardsticks has recently 
been made by Arno H. Johnson, a Vice- 
President and the Director of Research of 
J. Walter Thompson Co., in an address to the 
National Consumer Credit Conference at 
New York University. 
: Mr. Johnson argued that consumer credit 
in the U. S. “could safely expand by 75%” 
(equal to $18 billion) over current peak 
levels, and still be in line with prewar stan- 
dards. His main thesis is that disposable 
consumer income as such, that is, personal 
income after taxes, is not the proper meas- 
uring rod for consumer credit “because it 
has changed in character as a result of our 
increased productivity and rapid change in 
the income distribution of families.” 

What counts in regard to consumer credit, 
according to Mr. Johnson, is “discretionary 
income,” that is. what people have left to 
spend after they have provided for the neces- 
sities of food, shelter and clothing. As fami- 
lies move up from one income group to the 

(Continued on page 17, 
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Typical Canadian motel building (above) near honey- 
moon-famed Niagara Falls is among the biggest cluster 
of motels in the country. Below, one of the biggest and 
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WATCH YOUR 


Accidents 


STEP? 


Have you ever heen involved in a 
freak accident that cost you time and 
money? The kind of accident you 
thought couldn't happen to you? 

You may not be able to avoid the 
accident, but the proper insurance 
policy can relieve you of much of the 
financial worries. In the second of his 
series “Watch Your Step,” Post staff 
writer Don MacLean tells of some of 
these freak accidents, and of the polli- 
cies which cover them. It can save you 
time and money. 


By DONALD G. MACLEAN 

There are two kinds of accidents that can 
cost you money: those to yourself or mem- 
bers of your family, and those caused by 
the carelessness of yourself or members of 
your family. 

Let's take a look at that’ second group— 
and how you may save yourself money. 

A young boy took off his roller skates and 
left them on the sidewalk in front of his 
house. In the dusk, a passerby stepped on 
one of them and fell, twisting his back and 
smashing his elbow. The medical and hos- 
pital expenses added up to close to $2,000— 
and the boy’s father had to pay the bill. 

Here’s another unusual case—but it.could 
happen to you, if you own a cat: 

A pet cat went through an open window 
of a nearby house, where a canary flew 
around with the freedom of the house. The 
cat went after the canary. In the chase, an 
expensive bowl was broken, and the neigh- 
bor’s mother suffered a severe heart attack. 
The cat’s owner paid the damages. 

These are examples of claims which may 
be made against you and for which you may 
be held responsible. 

It makes no difference whether the in- 
jury is caused by you yourself or by some 
member of your household—your children 
or servants, or even your dog or cat. You 
may be held liable. 


The Hidden Risk 


Many of the hazards of everyday life ap- 
pear so small that they attract little attention. 
But the risk is there. Very often, the first 
time they come to your attention may be 
when you get a substantial bill because 
Junior has put a ball through a neighbor’s 
plate glass window or smashed his garbage 
pail, or the new puppy has torn a valuable 
fur coat. 

The law of liability is far-reaching. It 
comes into play not only when deliberate 
acts cause loss or damage to somebody else, 
but when the loss or damage is quite un- 
intentional and accidental. 

It is a well established principle of British 
law that an individual is liable for the con- 
@aquence of his own acts and omissions if 

, through his failure to exercise reasonable 
care, another individual suffers accident or 
damage to his person or property. The in- 
dividual is also held responsible for similar 
accidents or omissions of his employees or 
members of his family. 

Some of the conditions under which claims 
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radio, 
luxe” rooms. 


“nlushiest,” Sunnyside Motor Hotel, at Toronto, offers TV 
wall-to-wall 


carpets, etc., in wultramodern 


urk In Odd Corners 


How They Happen, Your Responsibility, Your Safeguard 


while employer was responsible for medical 


arise are so simple as to be almost ridicul- 
ous and so they can be easily overlooked. 

In one case, a man owned a big mongrel 
dog of uncertain temper. One day a man 
who lived several blocks away walked by, 
accompanied by his Airedale. The big 
mongrel tore out on the Airedale ready to 
tear him to pieces. To his surprise, the Aire- 
dale stood his ground and put up a fight. 
The big dog finally broke away and rushed 
in the open front door of his owner's house. 
The Airedale went after him and chased 
him around the drawing room. The resulting 
damage included an expensive piece of 
statuary broken, a cabinet bric-a-brac 
upset and many valuable pieces smashed 
and the home-owner bitten about the hand. 
The resulting claim ran into hundreds of 
dollars. 


of 


Intent Doesn't Matter 


Sometimes the damage—and the claim— 
may result from an act done deliberately but 
with no intention of doing any harm. 

For instance, suppose your young son 
throws a stone at a bird on somebody's 
lawn. He misses the bird but the stone hits 
a little girl in the eye, making it necessary 
to remove the eye with expenses extending 
over years unti] the injured child reaches 
maturity. You would be responsible for the 
bills and damages. 

Or if you are on the golf course and drive 
a ball in the wrong direction, breaking the 
windshield of a car on the highway and 
causing it to, collide with another. It could 
be an expensive shot for you. 

Claims may also result from some condi- 
tion about your home or property for which 
the householder may be held responsible. 

For example, if a heavy icicle falls off the 
roof and hits the milkman on the head, you 
may have to pay the damages. 

Here’s another actual case: A maid shak- 
ing a mat over the railing of an upstairs 
verandah leaned against the weakened 
railing and it broke. She fell, breaking her 
wrist and twisting her back. It was months 
before she was able to work again. Mean- 


“So you didn’t know your bey 


had left them out!” 


expenses, her board and maintenance and 
lost wages. 

In another case, a laundress twisting a 
porcelain tap in the bathrom hurt her hand 
when the handle broke and the empdoyer 
had to pay. 

Perhaps you have a motor boat at your 
summer home. If you or anyone in your 
family causes any damages with your motor 
boat, you’re responsible just as if you hit 
something or somebody with a car. Thus if 
you bump into another boat too hard or if 
you hit a swimmer in the water, you may 
be called on to pay damages. 

Then suppose you have a man working 
on your house and he leaves a step -not 
properly nailed down. A visitor steps on the 
board which shifts under his weight, and he 
breaks his leg. You may have to pay the 
shot for the workman’s carelessness. 

These are all cases of liability for accidents 
suffered by people outside your own family 
but which may have been caused by you, or 
members of your household or animals you 
own. 


What You Can Get 


The big question: How can you protect 
yourself against such claims and the pos- 
sibility of heavy financial loss. 

The insurance companies have evolved 
contracts which will take care of practically 
every contingency. 

These policies may be had in blanket 
form to cover not only yourself but all 
members of your household. , 

You may go through life without ever 
having a claim made against you. But if 
claims of this kind come, they may be of a 
size that will startle you and in that case 
the cost of your policy will look cheap. 

Here are some rates quoted by a repre- 
sentative company on a comprehensive per- 
sonal liability policy: 

For $10,000 protection, a premium of $7.50 
for three years. This policy. protects you 
against injury to any person or damage’ to 
their property resulting from any act or 
neglect of yours or of a member of your 
household for which you may be respons- 
ible. 

For another $2.50, the cover may be ex- 
tended to cover you and other members of 
your household while in a residence away 
from the main one, such as at a slimmer 
cottage. 

If you want more than the $10,000 protec- 
tjon, the cost is an extra 25% of the original 
premium for the first extra $10,000, the 
percentage increase in premium declining 
with each $10,000 increase in the cover. This 
policy also provides $250 for medical ex- 
penses of any one person injured accidentally 
on your premises, as when slipping-on a 
waxed floor or tripping over a rug, whether 
there is legal liability or not. 

Your liability as an employer for injuries 
your household employees may sustain.can 
be covered by paying an extra premium of 
$2.50 for three years for inside help; for 
chauffeurs, $5.63; for gardeners, $11.25. For 
temporary occasional help, no.extra charge 
is made. 
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The Financial Post’s exclu- 
sive series of Selected Growth 
Stocks was chosen by one of 
the continent’s most promin- 
ent and successful investment 
advisers. Basic information on 
all 26 companies was given 
Jan. 10-April 4. The reasons 
for choice shown below the 
accompanying charts were 
those given when stocks were 
chosen in January, 1953. Each 
will be reviewed quarterly. 
Publication of this series ,in 
The Post does not constitute 
a recommendation to buy 
these stocks, 


—— 


Dom. Stores 


| DOMINION STORES LIMITED 


RANGE 


PRICE 


RANGE 


PRICE 


At recent $16%4, market price, | 


| Dominion Stores common selling 
86% above UV level, leaving 
only 1'2% rise possible before 
hitting OV level. 1953 high $174, 
low $14%. Yield at $16%4 
indicated 60c-a-share annual divi- 
gene rate 3.58¢c. 


. . ‘ | 
Sales continue to climb in cur- 


Volume exceeded $120 
in fiscal year 
|March 21, 1953, a new company 
record and more than 17’: of 
Canadian sales of all food chains. 
Sales were double those of 1948. 


Sales of all Canadian grocery | 
|}and combination stores in first | 
| five months of 1953 up 2.8°~ from 
| 1952 ~with May sales up 1.8%. 
'Chain food stores volume up 
2.5°¢ in May. 
| Slight decrease in number of 
|Dominion outlets since  fisc>! 
| year- end, due to closing of eight 
}older and smaller type units and 
| opening of three mammoth mar-| 
kets. Reflects trend to larger, 
; more efficient units. 


| rent year. 
| millions 


|in operation now 197. Other new 


|units planned or building. 

| Earnings increase. last year 
(15.2%) smaller. than jump in 
|sales (20.9%). Net profit per 
share $1.65 ($1.43 the year be- 
|fore). Recent market price ‘thus 


| just slightly over 10 times ’52-'53 


| | earnings. 
| Dominion Tar 


| Current chart shows 
|recent $8'4 market price, Domin- 
jon Tar common selling 42° 

| above its UV level. Rise of 88% 
possible before reaching OV level. 
| 1953 high $10.31, low $8 (taking 
into account 4-for-1 split in May). 
Yield at current 40c-a-year divi- 
dend rate 4.7%. 

Chemical industry's volume 
large but selling tougher due to 
strong competition from enlarged 
domestic capacity and increasing 
foreign interest in Canadian mar- 
ket. Resultant downward pres- 
sure on prices reducing profit 
margins. 
| Dominion Tar 
volume, also plans further addi- 
tions to capacity, New plant at 
Toronto under construction to 
make tri-cresy! phosphate (first 
Canadian production), used in 
| electrical insulation, plastic floor 
tiles, imitation leather, lacquers, 
| plastic wood. 

Also extending fibre conduit 
plant at Cornwall, Ont. Both 
these plants scheduled for mid- 
‘34 operation. 

Company ajso understood con- 
sidering construction of ammonia 
|plant at Montreal. Plant being 
built at Montreal to make 
|“Siporex,” a Sweden - developed 
lightweight cellular concrete 
building material for which com- 
pany has great hopes. New treat- 
ing preservatives unveiled lasi 
week by subsidiary, Canada Creo- 
soting Co., Trenton, Ont. New 
ethylene glycol plant at Montreal 
| started operating in May. 


Dow Chemical 
Plans Further 
Sarnia Growth 


First Canadian Pjant for pro- 
duction of polystyrene in sheet 
form will be built by Dow 
| Chemical of Canada at its Sarnia 
plant site. Commercial produc- 
tion of this new, low-cost Styron 
| plastic, sheet is expected early in 
| 1954. 

The new product lends itself 
readily to a unique method of 
molding, a process known as 
‘vacuum forming. The method 
‘allows low tooling and die costs 
isince plies can be made of less 
costly, more easily worked ma- 
terials. The process forms pre- 
heated sheets to the shape of a 
'mold which in many cases is 
| simply made of wood. 

This is the 12th new unit in 
Dow’s building program at Sarnia 


increasing its 


|which has been continuous since’ 


ithe first unit went on stream in 
|1947. Since that time 10 units 
jhave been completed and the 
ith, for the production of latex, 
lis .well under way. Cost figure 
lof latest unit is understood to be 
|something in excess of $500,000. 
| The sheet material to be pro- 
| duced in new unit is suitable for 
|a wide variety of uses including 
| refrigerator baffles, 
drop trays, television masks, 
and sectional trays, 
photographic trays, advertising 
display panels, interior signs, in- 
dustrial models, etc. \ 
Dow is also planning an expan- 
sion in present plant facilities for 


production of anhydrous ammon-. 
|ia. The increzesed output is to, 


| meet rising demands for ammonia 
| for heavy chemicals, paper. ferti- 
lizer, explosives, etc. The origin 
ammonia unit completed in 195 
cost wel] over $1 million. 


and | 


ended | 


Total units | 


that at/| 


refrigerator | 


EARNINGS DIVIDENDS 


S$ PER SHARE 


SCornwvwete wen @& Ou 


3 PER SHARE 


ee eee pests ection 

WHY SELECTED: Dominion Stores Ltd., through expansion 
and emphasis on modern “mammoth” marketerias, over the 
decade 1941-50 showed a 250% increase in sales, as against 158% 
increase for grocery and combination chains in general, Increas- 
ing consumer purchasing power and aggressive operational poli- 
cies are expected to further the company’s growth over future 
years. Per-share earnings increased by 1,700% between 1937 and 
1947, and by approximately 100% between 1947 and 1951, 


DOMINION TAR & CHEMICAL CO., LTD. 


PRICE RANGE 


PRICE 


EARMINGS 


il 


be 
apliaee  elseahee ee 


WHY SELECTED: Dominion Tar & Chemical, largest distiller 
of coal tar and producer of its derivatives in Canada, through 
diversification into the purely chemical field, is believed to have 
further substantial growth ahead. Company recently embarked 
upon an intensive capital expenditure program designed to in- 
crease its participation in the rapidly-exrpanding petrochemical 
field. Researcn and development work stresses creation of new 
products and processes, and the opening of new markets for the 
company. Per-share earnings increased 218% between 1937 and 
1947; by an additional 34% between 1947 and 1951. 


Aug. Dividends $26.8 Millions 


Rate Date Amount 
$ $s 


Can. Utilities 5% pf. . 1.25q 15 31,250 
Catelli Fooo A i2iq 31 11,477 
Dv B 25q 31 22,951 
Chilliwack "Tel. 5% pf. .12)i 1 1,875 
Coast Brew 06q 1 103,189 
Cochrane-Dun. A sésstk. div. 14 
Conduits Nat eos 1 a 
Consumers Glass ‘ 31 
Cosmot Imp. 17) 
Crown Cork 
Disher Steel 
Do A pfd 
Dom. Bridge 
Dorn. Fabrics 


ODivVidENODS 


SWARE 


S PER SHARE 


S$ PER 


orn weve--~ @o we 


Company: 


Di a payments for August 
(as declared to July 24) amount 
ito $26,827,317, as agains. $26,526,- 
993 in the same month last year. 
Distribution of $755,960 by Inter- 
| provincial Pipe Line this August, 
}as comper.d with $36,213 a year | 
|ago, is a major factor in the in- 

crease. 

Payments already 
194 industrial issues‘ wil] total 
$20,223,018; last August, 115 in- 
dustrial stocks paid $19,855,429. 
Dividends of $1,941,793 wiil be 
distributed by six mines, a reduc- 
tion from the total of $2,234,237 
distributed by the same number 
of mining firms in August, 1952. 

Three oil companies wil] pay 
out $1,532,951, as against payment 
of $1,033,969 by four such com- Soa nto sai 
panies a year agu. In the finan?) jet Uunities Corp. pi. 
cial category, 17 stocks will bring | Root Tet. 5% ptd. .. 
$3,129,555 to their holders, com- | RA Holdings 3°: 
pared with $3,403,358 paid out DY VPA i ei ge aan 
19 financial issues in August of McCabe Grain A . ied 
last year. : +s08 

Dividends declared to date in NW Telephone ot Be 
1953 amount to $349,864,485. This —— — Prod. «+++» 
is 1.7% lower than ‘he corre-{ Penman’s sa 
sponding 1952 total of $355,932,-| ,D& pref. 6% . 
061. 

Following is a list of payments 
for August as compiled by The 


Provincial Trans 
Quebec Power 

Financial Post from records now 

available: 


Quebec Te! 
Menthiy Dividends 
195 


16,080 
119,339 
70,000 
50,000 
28,125 
3,874 
205,580 
14,000 
7,500 
19,700 
$19,917 
280,000 
82,000 
19,42) 
51,312 
10,625 
8.361 
77,720 
58,636 
40,200 


aa 


declared by 


Nn 


Ue te ee ee ee oe ee ee Ce 


Do. 2nd pref 
Dominion Malt 
Dom Steel & Coal ... 
Dom. Tar 
Dryden Paper 
Dupuis Freres Ltd. pf 
Fed. Grain $1.40 p 
Freiman, A. J 


Gt. West Coal A . 
Gurney Prod. pid. .. 
Hamilton Cot. pid. ... 


a 
‘ 


‘i 


Bs85 3 


te. i 
<3 
¥- 


: eciiehe 


Quinte Milk A 
Reitman’'s 

Du. pic. 5% . cos 
Royse! Oak Daur. a eee 
St Law Flour pid. .. 
Searfe & Co. A ...... 
Shawinigan Water . 
Shea's Wpg. Brew 

Do. 


33325! 


February 


-_. w 
cml Sher.-Williams c. ..... 
eee oe . } Sane Rool A ...0... 

82,467,387 81,047,921 later ; 
wateaakan cane 49,494/960 49,534,431 | South. Can. Pwr. ...... 


| Stand Fuel 4i*- p. . 
26,827,517 26,526.993 Stanley Brock i. 


Behe 


July ... 


ie 
BSa SS 


... 349,864,485 355,932,061 
Industrial and Utilities 
Company Rate Date = 

5 


70,312 | 
208,706 
235,107 
10,661 | 
- 4 D sdpsaakh bee sonbee it 125,000 


23,873 
13,000 


weet Steel of Canada ....... | 
De. pref. 

Union Gas . sects 

Anglo-Can Tel, “ ‘on Univer. Cooler 6% pf. 1.50q 

Atlas Stee! ..! ve 


Beaver Lumber c. 


ee eee ee Gd ee et ee et et 


859 000 
54.881 
483,487 
38.230 
175.173 


— 


East Sullivan 
Elder M. 


Inter Nickel pret. 
Leitch Gotd 
Pioneer - 
Sullivan Cons. eves 


Total SPORE SHH E SOS R SSE T SEES HES 5 e483 


Do A 
| Can. West. Cord. A . 
= a 
| Candas Car sebs 
A > % 
co ‘Pac "Riwy. ee . 
Do. pid, cecccsccsees 2%S 


See suum 


i 


BEES SEGEESaae 


pore): | een 
-5 
223 


| Trust's 


| Eastern Util. 51‘: 


ae | 


‘How To Read 
| the Charts 


INDEX OF GROWTH: The rate 
| at which the value of the equity be- 
hind the stock is doubling as deter- 
mined by the growth rate at which 
it entered the year. A figure of 5.6 
for the present year would indicate 
| that at its current growth rate, the 
| equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high 
| low and mean price. Monthly ranges 
| for the current year. 

UNDERVALUATION AND 

OVERVALUATION PRICE LEV- 
ELS: Shown by the narrow horizon- 
tal lines above and below the stock's 
price range indicating rice © at 
which the particular stock is ad- 
judged as underestimating or over- 
estimating its future rate of growth. 
A stock showing a fast-growth rate 
will sometimes anticipate growth by 
two or three years. In this case, it 
may not be so attractive a purchase 
relatively as some ,other fast-grow- 
ing stock that is not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such as rate of 
| growth and investment quality, will 
| also enter into the — ap 
| investor will want to make. . 
| Without these UV and OV levels, 
| a current quotation of, say, 55 or 75 
would carry no significance regard- 
ing long-range value. The UV/OV 
levels also permit judgment as_ be- 
tween one stock and another. They 
are not designated points of pur- 
chase or sale, nor do they attempt 
to show what will be a stock’s bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as | 


based on Nestor's tests, at,~which 
the company is showing undér lying. 
or long-term, growth. This will de- 
termine the price trend of the gom- 
pany’s common stock over a period 
of years and, in most instances, the 
trend of dividend payments. 


Background and principles behind 
the selections by Nestor were dis- 
cussed in a special article in The 
Financial Post, Jan. 10. A _ limited 
number of reprints are available on 
request. 


Chartered Tr. 
Opens Branch 


Posh, comfortable offices, 
2 of glass and yards of broad- 
loom, right in the heart of a 
growing business and shopping 
section surrounded by a well-to- 
do residential area. 

That's the approach being used 
to build business by Chartered 
Trust Co., which last week opened 
its first Toronto branch office in 
ithe St. Clair Ave. and Yonge St. 
|area. Head offices of the trust 
oo. are concentrated in the 
{Bay St. financial district 

Chartered Trust sees 
chances for growth in its 
|venture. Several major com- 
panies, including Imperial Oil, 
are erecting large office build- 


£01 rd 
new 


with 


ings in thé St. Clair-Yonge area. | 
One of the principal stations on | 


subway, due to 
next year, 


Toronto’s new 
start operating early 
has been built there 

Chartered Trust ranks about 
eleventh among Canada’s trust 
companies, with $63 millions in 
assets under administration. Its 
growth in recent years has been 
rapid, the total under administra- 
tion having doubled in the past 
five years. 
Interest rates on Chartered 
guaranteed investment 
'certificates have been raised this 
year. Company now pays 4’ 
where the term is five 
33%4% for four years, 3'4‘ 
three years and 3% for two years 
Funds held under guaranteed in- 
vestment certificates amounted to 
$1,204,435 at the end of 1952, 
|compared with $642,951 at the 
close of previous year. 

Company's net profit last year 
of $146,736, or $2.93 a share, 
28.6% higher than 1951 net of 
$114,059 or $2.28 per share. Profit 
and loss account stood at $67,672 
on Dec. 31, 1952, as against 
$70,936 a year earlier, while re- 
serve account remained at $l 
million. 

Manager of the new Deer Park 
office is Lyle H. Wilson, Irene 
Hancey is in charge of savings 
at the branch, while Paul Mc- 
Laughlin has been named sales 
manager for its real estate de- 
partment. 


Bell Tel. Going 
Micro In Quebec 


MONTREAL (Staff) — Bell 
Telephone Co. of Canada has 
called tenders for construction of 
five equipment buildings along 
the route of a new Montreal- 
Quebec City microwave system. 

The buildings will be at sites 
of the projected new relay sta- 
tions near Rougemont, St. Na- 
zaire, Arthabaska, Villeroy and 
St. Gerard. They will house mi- 
crowave equipment. Towers are 


years, 


for 
U0) 


was 


to be erected later under a sepzr- | 


ate contract. 

The new system will] be fin- 
ished next spring, providing long 
distance telephone circuits and 
capable of television relay. It 
will be connected to the existing 


73 Toronto- Ottawa- Montreal system. 


Aug. Dividend (con.) 
Oil Companies 
Canadian Oil e. annette see 
Interprov. Pipe Line . «s.15 
McColl-Front. .,....... .25q 


Total , pene 

i Financial 

Balanced Mut. Fund 4q 

| Bank of N. Scotia .... .40q 

Can. Bk. Comm 9 

| Can. In. Fd. sp. & ord. ‘7a 
Bank 


pi, 2Tis 


diet totans e 


| Hydro Elec. Sec, 5% 
pid. B : 

imperial Bank 

Investors Mut. ........- 
| Nat, Life .. 

Northern [rusts . ‘3 
Resources of Can. Inv. . 
Royal Trust f 
Sherbrooke Trust .... 
io. seen Be scéabey 


po nt GP yn eae a no nt 


| Grand Total 
442 non-assessable red. pid shs. (20¢) 
to be :edeemed immediately. 
esInisial after 10-for-1 stock split. 
sInitial after 4-for-1 stock split, 
fInitial after 5-for-1 stock split. 


eDiv. deferred. 
#*-Semiannually. “N. Y. 


@—Quarteriy. 
denaa elinitial. sExtra. *On arrears, 


i 


350 BAY ST.., 


OTTAWA e 


MONTREAL e 


TORONTO 


TIMMINS 


SAR, HARPER & COMPANY 


Chartered Accountants 


TORONTO EM. 6-4764 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewle, C.A. 
A-hur BR Francia, C.A. 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 st. James St. Weat ’ 
MONTREAL 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN, 


Arthur A. Crawley & Co. 


Chartered Accountants 


TORONTO ¢« SUDBURY 
MARIE 


BROCKVILLE ¢« 
SAULT STE, 


MONTREAL ¢« 
NORTH BAY e 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


WILTQN C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC « ROUYN RIMOUSKI 


Barrie, Neooll ¢ MacIntosh 


CHARTERED ACCOUNTANTS 
Halifax Sydaey yy aoe 


MILLAR MACDONALD & CO. 


Chartered Accountants 


WINNIPEG 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives ot WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


Nush ¢ Nash 
Charlered Aaountania 


PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


VARDON 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 
TORONTO 
. 


320 BAY STREET 


Rene de Cotret. Ferron Nobert & Ce. 
Branch Office . 


Drummondville - Shawinigan Falls 


Chartered Accountants 
Three Rivers, Que. 
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Please mail THE FINANCIAL POST each week. 
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PROFESSIONAL DIRECTORY 


@ Certified Public Accountants 


NORMAN, SHEPPARD, ELLIOTT & CO. 


Certified Public Accountants 


M, E. SHEPPARD, C.P.A, L. F. ELLIOTT, C.P.A. 


EM. 3-9238 


S. A. NORMAN, CPA. 
147 University Avenue, Toronto 1 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST HAROLD P. WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustee and Receiver, etc. 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cornish D. Mitchell 


LONDON, ONT. 


H. J. Cornish 
294 DUNDAS ST. 


® Management Consultants 


‘J. D» WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d'Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


¢ BELMAN ASSOCIATES e 
WAGE ADMINISTRATION CONSULTANTS 


THE “UNIVERSAL PLAN” “QUALITY & QUANTITY” 
OF JOB EVALUATION PREMIUM WAGE PLAN 


P. 0. BOX 42, N.D.G., MONTREAL 28, CANADA 
P. 0. BOX 62, RED LION, PENNA., U.S. A. 


P. A. MANAGEMENT CONSULTANTS 
LIMITED 


460 St. John St. 


602 Royal Bonk Bidg. 
MONTREAL 1, QUE. 


TORONTO 1, ONT. 
@ Consulting Engineers 


MAIN, RENSAA & MINSOS 
Complete Design and Supervision 
Commercial B 


Eaten Fromscaed Comerese Desig 


1654 Avenue Road, . 9130 Jasper Ave., 
Terente, Ont. Tel, RE. 2920 Edmenton, Alte. Tel. 23865 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
@ Reports, Design, Supervision 
NIAGARA FALLS 


ete. 


CANADA 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


Queen Anne's Ledge 
LONDON, ENGLAND 


C. D. SCHULTZ & COMPANY 
LIMITED 


Foresters and Engineers 
SURVEYS —- DESIGNS — APPRAISALS 
MANAGEMENT 


VANCOUVER, CANADA « SEATTLE, WASH., U.S.A. 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 


Industrial Minerols 604 Mecieon Bik. 
end Chemicels Colgery, Alberte 


men, 
trips and correspondence. 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions-reports, 
designs, surveys 


154 MERTON STREET, TORONTO 12 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St, W. EM, 4-5408 


Phone HU. 1-3397 


@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
MONTREAL 


TORONTO 4123 Sherbrooke St. West 
Canade Permanent Bidg. Westmount, Montreal! 6, ?.Q. 


VANCOUVER 
Roye! Bank Bidg. 


J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


4613 SHERBROOKE ST. W. GLENVIEW 14% 


‘© Consulting Business Psychologists 


BOIS & HOWARD 
e Appraisal of Executives & Salesmen 
eM. Develo Progra 
tint toa 
1410 STANLEY STREET MONTREAL 


s 


‘ 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy provin- 
cial news of importance to oll business- 
Good background material for your 


THE FINANCIAL POST—$6 A YEAR 


TORONTOS|! ; 


THE INVESTMENT FUNDS 


Investors Mutual Fund 
Assets Up 10% In Quarter 


Net asset value of Investors , Banque Canadienne Nationale and | 


| 
| Mutual of Canada Ltd. rose 10.3% | Consumers Glass common. Moore 
in the quarter ended July 10.! Corp. 4% preferred was eliminat- 
Value of the fund is now 54.8%, | ed. 
or nearly $10 millions, greater; Three new “bond issues were 
than a year ago. added to the fund's assets during 
| Portfolio changes between/the quarter, holdings of one were 
| April 10 and July 10 included | reduced and one eliminated. 
| purchases of additiona] shares in | 
28 common stocks and 10 prefer- | 
|reds. Holdings of Western Gyp- 
sum Products 5% preferred, Great 
West Coal Class A and Consoli- 
dated Mining & Smelting common 
| were reduced. Comon stocks 
New stocks added to the port-| Gash & other ...... 
|folio during the three-month | 
|period were Industrial Accept- | 
lance 5% convertible redeemable 
| preferred, par $40, Taylor, Pear~ 
son & Carson 5% preferred, 


Here is investment distribution 
| April 10. 


Bonds ....... 
Preferred stocks ..+ 
| Bank stocks 


0.28 


Net asset value of the account 
at July 10 was $26,104,690, com- 


/10 and $16,862,584 on July 11, 
1952 


Here are changes in Investors 
Mutual portfolio between April 
July 10, 1953: 


REPORTS = (#4 
| Heldat Since 
} July 10 Apr. 10 
1953 
—$150,000 
150,000 
100,000 
200,000 
— 10,000 


Te assist readers in appraising and 


| 
| 
| SeSeee< 
| 


comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Finaneial 


| TORONTO & LONDON INVEST. | 
|MENT CO. net profit pf $163,024 
| for year ended March 31, 1953, was 
12.2% lower than ‘previous fiscal 
| year’s net of $185,580. 
| At end of the past two fiscal 
| years, company’s marketable sec- 
| urities were divided as follows: 
As at March 31: = 1952 
| Bonds and debentures ... 15.21 25 
| Preferred shares .......... 12.94 3.00 
| Common shares ........... 71.85 81.75 
These securities were distributed 
jin the following main investment 
| groups: 
| As at March 31: 


| Bends: 1953 
| Can. 214% 195 

| Can. 242% . 
Can. 3% 1963 .... 

1953 
53, 56 


$150,000 
109,000 
200.000 
30,000 
—No. of 
6,525 


| Ind. Accept, 4°% 
Prov. Trans. 4'4°% 
Preferred Stock: 
Abitibi Pwr. & Paper . 
B. C, Electric 4°54 eve 1,200 
Can, Cement $1.30 6,395 
Dom. Tar & Chem. $1 .. 12,520 
Gatineau Power 5'2° 800 
Gt. Lakes Paper A .... 2.015 
| Gt. West Coal A....... 4,090 
3 
9 


Shares— 


Imp, Tobacco 4° 
| Ind, Accept. 5% 
Moore Corp, 4° 
Shaw. W. & P. 4'2% B 
Taylor, Pearson & Car- 
son (Can.) Ltd, 5% 
Traders Finance 4'2%e . 

United Corp. A $1.50 
West, Gypsum Prod. 5% 
Zelier’s Ltd, 5° 

Do: 6% 2.0. 


Common Stocks: 


Banque Can. Nat ee 
Bank of Comm. . 


conv. . 


1952 
% Can 
20.75 | Dominion Bank ec 
| Imp. Bank of Canada . 
Royal Bank of Can. ... 
16.50} Aluminium Ltd, ....... 
10.50 | Asbestos Corp. .....ee. 
5.75, B. A. Oil Co. . sevce 
18.50 | Bldg. Products Ltd. ... 


1953 
% 


i 

| Pub. utilities, inc. railways 
} Oil & natural gas, inc. 
Pipelines ae 

| Investment trusts 

| Banks & mortgage cos. ... 
4 Mining 

Miscellaneous 


28.00 


“an, Breweries Ltd 
Some additional investments were | £4), Bronze Co 


900 
500 
900 
1,825 
2.950 
3,815 





1,020 
5,920 
+1,375 
1,000 
600 
575 
350 
+1,100 


Summer & Co. Formed 
For Rail Equipment 


Incorporation of Summer & Co. of 
anada, Toronto, is announced by 
|}Managing Director Donald WW. 
| Cochran. Company is engaged in 
buying, selling and warehousing 
| rails, switches, tie plates and track 
materials, and will also handle flat 
cars, tank cars and other types of 
railway equipment. 

The new company will also be 
active in brokerage of scrap mate- 
j}rials and usable steel items. The 
» |Canadian company, is a_ wholly 
246 | owned subsidiary of Summer & Co., 
951 | Columbus, O. 


0 
lview of the high prices of Cana- | Consumers Glass Co. . 
Ford Motor of Canada 
U.S. dollar. 
Inter. Nickel of Can 
in respect of lease of mineral rights | Pacific Mills Ltd 
> , The Southam Co. Ltd, . 
ceived or are expected in the fore- 
Trans Mtn. Oil Pipe L. 
sold at prices exceeding, book 
INCOME ACCOUNT 
1952 
: $364,621 
Add: Prof. on sale of 


C 
C 
7 : C - 
| made during the year in the U.S., | Corts. Mng. & Smeiting 
|says President C. S. Robertson, in . nsol. Paper Co. ..... 
. - Dist. Corp.-Seagrams 
|dian securities in relation to U.S. ! Dom. Engineering Works 
securities, and the discount on the | F 
Gatineau Power Co 
Gypsum, Lime & Ala. . 
The three Torland subsidiaries | ‘t ane Se 
: ~ MacMillan c oedade. . 
received $69,090 from Shell Oil Co. | Novinda Mines Lia. ... 
of part of Manitoba lands. No roy- | ee eee ee bait 
alties from oil production were re- | ; oy 
Toronto Gen. Trusts .. 
seeable future from this source. | Traders Finance A . 
Several Manitoba farmlands were | ynion Gas Co Lae 
H, Walker-G. & W. ... 
value. Net profit of the four sub- 
sidiaries was $82,914. | 
For Years Ended Mar. 31: 1953 
Gross income . + $211,894 
f.a. and invest. .. 
Adj. re prior year's 
taxes 


487,847 
Cc 


: Deprec. 
Prov. for taxes ... 
Gen. & adm. exp. «+ 
Net profit .. 
Less: Dividends 140,036 
Surplus 8,985 45,544 
aIncludes loss of $3,933 on sale of UV, S. 
investments 
Earnings per Share and Divd. Record: 
Earned $0.058 $0.066 
0.06 *0.05 


4, 
221,5 
185,580 


Paid .... ; ee 
*Paid Aug. 15, 1952. 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1953 195 
Cash $1,292,851 $2,969, 
| Accts. receivable .... 99,829 66, 
| Stocks of grain 
| Est. inc. tax rec, .... 
Inv, in & adv, to subs. 
Other inv, . 
Agree. for sale 
Total assets 
OG, WET. scovcasece 
| Pref. stock repay. un- 
claimed 
Res. for taxes 
Res. for unreal. prof. 
| Capital stock 
; Capital surplus y ° 
| Earned surplus . 1,524,104 
| Contingent liability—As at Mar 
co. had contingent liability of $2 
| possible litigation. 


11,218 
1,666,078 


Detroit Inter. Bridge 
First-Half Net Up 23% 


Net profit of Detroit International 
| Bridge Co. in the first six months 
of 1953 was $300,592. This was 23.3% 
higher than the net of $243,712 in 
the first half of last year, and up 
53.7% from the corresponding 1951 
net of $195,612. 

Here are comparative figures for 
the first six months of this year 
and last year in U.S. dollars: 

CONS. INCOME ACCOUNT 
6 Mos. Ended June 30: 1953 
Net earnings 
Less: For'n exch. loss 

Depreciation* 

Income taxes 
Net profit 300,592 

*Office furn., fixt. & auto eqpt. 

*Profit. 


CONDENSED CONS. — SHEET 
* . 2 


As at: 
NED HANLAN DEFEATS 


WALLACE ROSS AT 
SAINT JOHN, 1878 


Bee 


Prepaid chgs.§ ...... 
Pixed assets ......0+5 
| Total assets ........ 3 
| Tetal curr. Mab, ... 
Replacement res, ««.. 
| Capital stock ...eee. 
| Capital surplus . 
| Earned surplus ...... 
| Less: Treas. stk 760,334 
| *Inclh U. S. Treasury notes and 
bonds. ‘ 

fIncl. tm curr. assets in co's report. 
Werking capfta gS 


SEnky 
is 
oo 


Sd ad 
BeSe8 


2 


Peeshsie: 


| of the portfolio at July 10 and at |: 


Par Val. Change | 


YOU AS 


Pays Alimony 
I am divorced and my former 
wife and young son are living 
in another province. This year 
I will pay $600 alimony. In my 
income tax return for 1953, I 
presume I am entitled to claim 
._ married status and also $150 
on account of my son—a total 
exemption of $2,150. Somebody 
tells me this is not correct. If 
not, whet exemptions am I en- 
titled to? 


It is assumed the alimony is 


_| paid as the result of the divorce 
$|decree and that the son is under 


the control and custody of your 
former wife. In these circum- 
stances you are entitled to a de- 
duction of $1,000 as a single man, 
plus the alimony of $600, a total 
of $1,600. 


ee 


INVESTMENTS 


pared with $23,660,295 on April | 


| Gen. Bakeries 

Would you please’ provide 
some information on General 
Bakeries Ltd. What has been 
their earnings record? 


This company is one of the 
largest independent chain bakery 
operations in Canada, comprising 


959 | Six bakeries manufacturing bread, | 
cakes, biscuits, and other confec- | 


tioneryeand food products. Its 
operations are carried out from 
such centres as Montreal, 
ronto, Winnipeg, Brandon, Van- 
couver: and Saint John, N.B. 


ssi Formed in 1946, earnings have 
55 | shown an upward trend in recent 


years. Net profit per share in the 


200 year ended April 2, 1947 amounted 


to 48c and in succeeding years 


has been as follows: 17¢, 25c, 33c, 


Can. Gen. Invest. 
Earns 75c In Half 


Canadian General Investments 
Ltd. earned a profit, before pro- 
vision for income taxes, of $450,- 
259 or 75c a share in the first six 
months of 1953. This was 10.5% 
higher than the corresponding 
1952 first-half figure of $407,382 
or 67.8c per share. 

Interim balance sheet at June 
30, 1953, shows total assets of 
$17,893,655 ($17,540,609 a year 
earlier’). Marketable securities, 
including accrued interest and 
dividends, had a’ book value of 


ket value of $18,989,507 ($18,964,- 
268). 

| Current liabilities totaled $178,- 
| 494 ($174,584) and capital surplus 


KED US 


52c, 82c, $1.10. Dividends totaling 
20c a share have been paid in 
leach of the last two fiscal years. 

At the time the company was 
‘formed, it had $800,000 in first 
| mortgage bonds outstanding, This 
total had been reduced by April 
1/1, 1953 to $539,000. Equity per 
common share Ras increased from 
$4.04 at March 19, 1946' to $6.94 
jat April.1, 1953. 
| Consolidated net earnings be- 
|fore bond interest, depreciation 
| and taxes, totaled $850,622 for the 
|year ended Apri] 1, 1953 com- 
| pared with $658,482 for the pre- 
vious fiscal year. Company’s sales 
reached a new high in both dollar 
and physical volume, At the 
same time, during the first half 
of the year, the long upward 
trend in the cost of ingredients 
Was reversed and some declines 
appeared. 

During the latter months, how- 
; ever, increases again became fre- 
| quent, the company reported. 
| Wage rates continued to rise and 
total wage costs were about $165,- 
| 000 higher than the year before. 
| increased by some companies and 
this trend may well become gen- 
eral in the industry. 

Working capital position at 
April 1, 1953, was the best since 
formation of the company in 
1946, working capital amounting 
to $445,257 against $304,504 the 
year before. 

Company has just announced 
plans to build a new plant in To- 
ronto to replace its present bakery 
there. 


To- | 


i 


——————= | $17,773,444 ($17,419,517) and mar-! 


CANADA’S FINEST 
CIGARETTE 


distributable $578,731 ($407,776). © 


@ Oil and Geophysical Consulting Engineers 


| TRAFFORD & 


ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
| Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


| E. TRAFFORD 


ONE OF A SERIES OF CALENDARS DESIGNED TO 
RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IN OUR COUNTRY’S COLOURFUL STORY...” 4S 


Presented by 


LEAFS HIGHEST SCORING © 
GAME- BEAT TOLEDO 36-5, 
; { 


PERCY WILLIAMS SETS WORLD | WORLDS FIRST LONG poe 


FOR 100 METRES” 
10- 3/5 SEC.) 1930 


METICULOUS 
CUSTOM- 
TAILORING 


IMPRISONMENT FOR DEBT 
ABOLISHED 2 CANADA, 


RED RIVER 
EXPEDITION 
REACHES 


RAILWAY BETWEEN 
ANO 
OPE! 


GREAT RE-UNION OF 
CANADIAN CORPS, 1934 


TORONTO 
NED ae 


FOUR TORONTO GIRLS, ROSENFELD. 

SMITH, BELL AND COOK, SET RECORD 

WINNING GOO METRE OLYMPIC 
RELAY, 1928 - 


IRISH IMMIGRANTS PRRINE . 
AT COBOURG 70 SETTLE 


SYL APPS WINS POLE VAULT, 
BRITISH EMPIRE GAMES, 


IS; KE IN SCH 
PLAY TWO DIFFE 
iN DOUBLE -HEADER. | 


August 1, 1953 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


@ Training Consultants 


Institute of Supervisory 
& Persorinel Development 


@ SUPERVISORY DEVELOPMENT PROGRAMS 
@ CONFERENCE LEADERSHIP. TRAINING 
© MANAGEMENT DEVELOPMENT PROGRAMS 


354 MOOR ST. E. TORONTO PRINCESS 2020 


e Customs Consultants 


CAPITAL CONSULTANTS 


’ Counsel and representation in Customs & Excise 


P.O. Box 1182, OTTAWA PArkway 2-5675 


Vancouver—H. M,. Speirs, 8. Com. Saskateon—Frank Lovell, B. Com. 
Telephone: Alma 0768L Telephone: 94300 


|@ Chemical Engineers 


SPECTION LIMITED 
48 Elm Street 


Toronto 


Tel. EM, 3-4067 


DONALD IN 


Chemical Engineers 
Analysts 
Metallurgists 


Bread prices have already been| 


© Architects 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


e Barristers and Solicitors 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, O.C. Wilson E/ Mclean, Q.C. 
Bruce P. Davis, O.C. W. G. Nield 
G. E. Burson 
Phone EM. 3-7382. 
220 Bay Street 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


Empire 4-1376 


J. A. Seed 
Cable Address Thimsan 
Toronto, Caneda 


Pitblado, Hoskin, Grundy, Beanest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


e Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, O.C., B.A 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jackson, B.A. (Chem.) 8.C.L, 
WL. Hayhurst, B.Se., M.S. 


LANG, MICHENER & CRANSTON 


Barristers & Solicitors 


Bonk of Montreal Building 
50 KING STREET WEST TORONTO 
D. W. LANG, Q4 D. RB. MICHENER, QC 
R, A. CRANSTON . 4. LANG 
J. H. 0. PEPPLER 


Cable Address: ‘*LAMER"’ Phone: EM 8-2931 


@ Customs Brokers 
CUSTOMS BROKERS 


R. M. MAZE LTD. 


Consultants in petro-chemical, pipeline, and petroleum industry 
imports, etc. 33 years experience in customs and traffic man- 
agement at your service, 


TRAFFIC 
ADVISERS 


FORWARDING 
AGENTS 
» 


R. M. MAZE, Pres. W. R. HICKEY, Vice-Pres. 


EDMONTON, ALBERTA 705 McLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association 


YORK FTOBICOKE VAUGHAN AND KING 
TOWNSHIPS BOUGHT FROM INDIANS 
FOR £1700 STERLING ,|805 


—ons 


FRANK AMYOT OF OTTAWA 
WINS OLYMPIC 1.00 


193 METRES PADDLING. | 


MEETS TECUMSEH 
AT —— 


ELECTRIC TRAM 
REPLACE HORSE. CARS 
IN TORONTO, 1892 


LE-LEAFS | BARBERS RAISE PRICES 1903 
WAIREUT- 25% - -20* 
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STOCKS NOT TRADED THIS WEEK 


Ss Montreal and Toronto } Range 1953 Div. Yield Last Week Ending 
Rate Jul 24 Company Sales Ja. a Jay 3 Clie : Div. 
Ween, Calgary and | 56 16 4 3 Oe Baie “Last July 2 MS sale Bid’ Ask 


Quotations here listed are the official exchange prices fer listed stocks including curb market | are 10 Ranwick.., 2,500 .13 13 12 125) Acme Glove .... 34... +340 | Nat. Hosiery A 20 7 93 
Quctations, For unlisted stocks, quotations by enlisted dealers are given. The Financial Post Vancouver rr ‘2 | "Red Hawk.. 2,000 03 @t .02: 02)! Admiral Corp. ... 41.00 23) 243 243} Nat, Lead 100 (3 328 
cannet accept any responsibility fer these quotations. et. Red Poplar. 22,600 23 ba 19 2 | Albt. Distillers | Nat, Trust .. 1,00+-§:80 : 28 
: Le ‘i. Reeves McD. 600 2.00 2.15 2.09 2.00 |  Vot, Trust...... -- 1.55 os | Neon Pr. of W. C 80 15 1 ee 
‘ vo gcourt 200 oy ns otf Amal. Electric .60++.30 19.7@ 19.70 4 North Can. Mtge. #2.50 3 3 se 
] f wees Rexspar 24,800 ; 40 2% ” | Andian Nat. .... «40 8 8 i} Nor, Trusts . ‘ *: °° 
WEEK ENDING JULY 2%, 1953 , —- |Div. Y'id| (Last Weekend. | Range 1953 Div. Yield : Last Week Ending ***  Rix-A’basea. 13,800 7 10 % 2 Ashdown Hdw. A 60 15 15 Nuclear Ent...... _. 3 at 
|R'teJly 24, je July July 24, 1953 Rate Jul. 24 Company Sales Jul July 24 / Roche L.L.. 9.9% a7 wu ’ Assoc, T. & T. A 400 105) .. Office Spec. . 
Raage eves Y'ld! | Bast Cook one. Highlow,%$ % | Company Sales 17 H L Close! High % i7 High Low Close | (3 : *** Rowan ( 10,750 | .27 a 224 Auto Fabric A .. + ise <0 1 : Ont Beauty Sup. 
ly 24 i uly July 24, es ce oe ee ae , .... DoA Warr, 1,000 02} 3 03 ; Do. B ...s+e000 t05e we io. pref. . 
HighLow.$ % | Company | Sales|17 H L Close; 15) 14i'.70 .7|_ Do. pret. .... 40,15 15 15 , ; ; 7 “"" Do B Warr, 1.000 “05 05 4 | Barcalona ....++. 2.20 1.85 3.50 | Ont. Loan N. .... 1 
10h = 78.60 Massey-Har. ... 6550, 8 8b 8 : oe pe a. <8 z oe : 25 | ‘ oe vee Royran.... 5,000) .13 1 ; 1 Bates & Innes 1.00 13 12 13 Ont. Steel pref. .. 7.00 
(Abitibi .......{ 4.158! 134 135 138 132) 7 5 }.0 Maxwell Lid...) 160, 6 6 6 6 | -3 Bi oekb Soon ES Ree SoD oll ae Si Reysilver.. 1,000 [12 2712 2 on anaes iS Sl Ul lee 
i Do, $1.50 pref 2,580) 26% 268 26; 261; 12) J J or 1212 12 "00 2222 352° Coma. Rech. 20,700 5 re .+» Rupununi.. 14,900 OCC HG, pUes. 30 12) i2 i@ |Pelss .. 838 
Acadia Atlan. . M45) 7i 7 7 7 3a) . ’ 4 28) 291 282 - — a a re é ° | . 2 wee Ryanor my I 1 Sides Co ¥ 0 7 l i A 0 socsos _ 
Do, 5% — i 300;100 100 994 100 one 9% 951 95 Gab O58 | cccke ess Cn 2,37 r 0 gm} 2 cd eoee San Antonio OH) 1: ai : ‘ Be see Stores... 9 7i| Pitt Plate Glass . 1.700 
Do. A pref. .. 70,174 178 194 172 10 60+ 9.10) Melchers, pref.. 0} 11 194 104 5 27 ... Copper M. .. 28 | OR ? 15} 3 ...05 oooe Sand River, 5000.11 ot . os an ured i ee & | Sramler Trust, (3.60 
ee Surp. .. 130,10 9 «99 «694 2.50 1.10) © Mercury Mills. 751.10 125 1.15 1.25 | *j ; ao Cartes ‘OM j ; cocee esse SEN ees 06 4:38 | Biekto Seen. “10 1 M 1.65 | Quebec Tele. A... .75 
. pref. oon ea . .. (Mexican Lt. p . 1200 64 61 6 64 2B .scce coos Coulee 243 a. . b : D co So gene. 100 7.20 7:8 8 35 | Bird Constr, §.50 M4 3 .. | Ranger Brew. 
340 3.40 3.40 3.40 . J : +». Mexican rom.} 170\2.80 6.62) 6.25 6.25 Crestaurum 1" oe ¢ secs oe ema rs > ; > ) 5 
oe ; : e208 ees d ; > rT 1en Blue Ribbon .... R&M Bear. A 1.104 i. 10 
600/160 165 1.59 1.6 ’ y 10 7.4.Mica of Can... 100\1.35 1.35 1.35 1.35 2 a «ee Cron. Bab 5 : ho o hf sees ee RRS. 200 * -- + : “ Do. pref ' 5 : Reitman’s ... +¢.30-+.20 
1,030/ 363 363 35) 36 d d t.071 ...Milton Brick.. 8001.90 1.90 1.85 1.85 ; ««. Crowshore. .12,2 ’ ; 10 ’ °< , one a P.... oo : : ‘ “47 Bowes Co 1950) os 11 Do, 5% pfd. ... 1.00 
560; 233 233 23 °23 {42.00 |Minn, & Ont P; 1750 26 «6261 25% 26 2 ! «... D'Aragon.. 12, : 13 s 4 . o, Weve Silver 3 ** os a9 "a * as * ae Brant Cord. B . Reliance Grain .. Ea 
1.569104) 1044 1032 104 1.00 + ¢1°50 Mitchell, Robt 25) 371 374 374 371 52 a> a * D'eldona. .. 333 ; 2 2 2s om 2 ro coos VEE 88.. OSS , : ; : Brant Roof. B s { , Renfrew Textile A . 
8,779, 484 454 47 750 253 258 26 w 4 . Delnite : ; ; 18 ; fa Silver R 000 5 1 16 | Brazilian Tr. pref ; 2) | Riverside Mill, A +.50 
25 °. es : . 7 z : Do. B. . + 
| Robinson Cotton . 


828s 
~eee 
s3°-33 


— 
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ee 

EBE2e. 
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. ; 250| 254 254 2 war Detta Min.. 6,700 Silver F -- os : ae TG 

275 | 3 1.6\Mon Lf 40% 10 150 150 22°75 13 Dome M.. 996 17°25 17 ar} 17:28) 17.0 | 17S CRS “4.02 2... Silver Stand 1.300 92, 95.93.83 | Bright, T. G. ... 

1,798; 81 : |.80  5.6|/Montreal Logo.. 420 14 1@ 148) 4.25 1 «++» Dom. Asb.. 502,670 2.07 5 . = a oe: ee cs | we Begs. | Do. pref. 5 

bao pict, iss 80 82 i. praan MSs.) as| bay Sah Sah 0h] 35 Sor S220. 222 Darwens.: 2900 "op laap Sap | BE IBp noes S02 Stara O.. a 2g0 18,18, GAB | Caldwell Linen 4 90 0 18, 28 | Rov Oak Dairy: 60 
3.9 Asbestos | 41,176 Royal Rice, 103 103 | : ” . Gane evs Duvex 10,287 +36 3 33 3 , cee Steeloy.... 5,000 rf : 6 ei Do ond ef... § j 1 1 Saguenay Pr. P. . 4.25 
6.3 Ashdown Hd B 220 ; |.60 Pol Nat, Drug pf.. 113 11k ; . esos Dyno 200 «13 "? 2 7S 6 o0es «+ Steep Rock 20,549 : | Can. eee oe , St. Law, Flour pf. 7.00 
6.0Atlas Steels ..., 1,875 '60+¢40 \Nat. Grocers ..| 13 3 13 | 3.15 1:1 +» East Mal... 10,800 2.0! . om, unto’ iilen 7 ~. 3 | Can. Floor B .-.. 1.5! .. | Sangamo ........ 
Auto Electric A 100 253/150 5.5; Do. pref. ... 27 i 27 5 I a3 é East Rim 6,300 § , i gees <06 Sulkvan C 900 % 2 2 r > | Can Foils .. . | Scarfe & Co. A. 
4,205 ° eee . ( Can. Forg. A 1.50 52) 2: ; Do. B . eee 


6ij Do. A’. 30, i ‘ 74|.68  8.5|Nat. Hosiery B 73 8 : vee East Sull 205 5.05 | Surf. In : 
C | 2.45 E. Metals, 22,900 coos Surf. Inket.. 5500 11 “| “De. B .... 1.50+$1.3 $ Scythes & Co. ... 
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Bk. Can. Nat.. 186) 24] 25 |1.50+§.50|Nat. Stee! Car | 555, 254 254 25i i) 2.8 ae. . , if 2 j Sylvanite.. 3.700 2 
3.5/Bk. Montreal . 1,359 184/1.00 4.9/Nfid. Lt) & Pr. 20 204 78 see Elder $.408 A f . fs : coo 878 ° , Can, Life ; Do. pref 
384)180+$.20/Bk. N. Scotia../ 880 20 12.00+1.50(Niag W. Weav.| 31 31 30 ! Y ccose cose ~Eeneaey . .2008 a 39 3$ 0... ence Tache Lake, 3,000 14.14.1314 | Can. Starch .... -. | Soe ee, & 

384 \1.40+ 20\Bk. Toronto ... 401 i. ‘North Star Oil. 575 8 8) 81 M vee «+ EL Sol 4o0 ‘ ‘ Taku pres : ; "07 | Can. Varn. 5% pf. 1.2! 164 : Shirriff's pref. .. 
8.1\Bathurst Pr. - 5) 37) 61) ...|Oakville Wood. | 63 6i 61 61 i. katelle : F¢00 , >a : VB estas hare Tih. .c. 1800 42:35 7 | Can. Wire C. A . 15 co 198 | Sidney Roel, ..... 
ae Do, B . 15h a 291|1.00-+1.50)0giivie | Fiour.. 304 30) 304 oe oan Eureka as 7 *s 75 | 2.25 1.99. AT. Hughes. 1,545 ! 5 | Cdn. Celanese $1.00 [oa 

6 \40+ 4. 8 ‘Beatty Bros, | : 6s : 144 |7.00 48) Do. 30146 155 146 146) | 52 2 ee Do. Warr ; 6.000 2 36 ‘3 "26 Thompson 1,500 12 ‘ oi2 pref. .... - 1.00 "4h Ss ou os Sone 
492/+2.50 Beaver Lumber 534 95 2.05 |t69.08 ..|Ont. Kaw é) 2375|2.30 2.35 2.25 2.30 B- 0B -caccg 10s. See "0 «(73-73 | L168) 03 occ. ace Tiblemogt..19,800 ; é 105 | Cam. Convert. A. .. ; * ie teal vcusse 
37200 5.i/Bell Telephone 12,688, 394 392 ‘ 174) 90+1.30 \Ontario Steel. .| 21 2 21 7415.00 °'.50 °3.0 Falconbridge 3.568 7100 16 « [21$ cose cece Tombill.... 5,000 (26 2! Pm eeaesccecess. yee. | ot +s 33 | Slater, Ns... 

540 © 6.1/Bittmore Hats . 6 5 “ay (Orange Crush . ei. a y : A f a oe F i A . sees - ones ‘OR > | Cdn. F: air, s — LA 
123)1.00 7.0) Do. A. 13h 14) 141 ../Page Hersey ..| 5 682) 173 75 , err Fenimore. 255,400 1.1! 1 7 f 340 sccce cece ‘Trans, Res...6.500 ; : 40 |, 00- pref. .-+--- 5 ** | gov. Life 25% pa. 
133/100 7.3 /Brant. Cord. 14 “7/Paton Mfg. ... 12 , y an e Do. Warr 98? 150 12 . Trebor 12.200 . 7 Cdn Food Pr. pf : o ; “ De ‘20° 6 ° 
14 (1.00 saepeens eee A. | 16 ? y ; 7 22 22 | i ot *** Flin Flon.. 10,000 { “004 00} 7 “oO! ee o> *; Tungsten.. 22.720 . eo “2 Can. G. Sec ..fistk. 1 1 os an eee ae nis 
931.00 10.0.Brazilian Tr. .. 104 . a 51 | ¢ io 3. Frobisher 7,601 5 5.80 5.45 5 BH sees ° Union Min.. 50 ? 3 2 . “ats, — act "6 | Stand. Clay 
nn Bright 5% ped .| 100) 200 i . a pbel _ 8 118 118 | 29 TB cccce cto. De. Warr... 2180 1.00 1.09 30 ... United A... 12,300 38 3.75 | © ere + © w lSenaky Breck 8 
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! —_ ne 1.20 19 i . *Paid or payable in 1953. 
a A -— . | §Paid in 1952. eDividend deferred. 
t ? p 23 ¢ Lewis srs ci) 7 i . 
55) Nd | Loew's Th. 4.00.11.00 . Company Meetings 
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0 ‘3 : vee z ~- 449 | July 30—Legare Co. Ltd, .... St. Laurent, 
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Spr. Clee. 10,600 i > el | Man. Sugar pref. s July 3i—West Sesrtiartes Oil Ltd... coe 

Matwell... 22.225 1. ; y : M. L. Gardens . ( i . | Aug. S—Joliet-Que. Mines Toronto 

Sturgeon... 3.200 . é‘ ol -19 | Maple Leaf M. 5% ; | Aug. 5--Osisko Lake Mines ... Toronto 

Sereet Gr... 700 ,. St, “seve ape: re .. | Aug. 1l—Northern Extension Lid, 

Tras Emp 1.20) McBrine pref ie 3 133 163 | 

Trans-Fra. 29.10 McCabe Grain Wk 12 | Aug. 16—Yukon Cons. Gold Corp 

TransSeld 1% Meichers .....0« . i 6 | 

Tread...,.° 2,000 > 27 | Mersey Paper ... 91 | Aug. 21—B, C. Power Corp, ... Vancouver 

Triaf...... 30,719 ; ; Mexican Lt . 0 Sep. 25—Generai Motors .... Newcastle 
7 os 4.3 i y 3 Mid Pac. Gr as County, Del. 


Mitchell, J. S. 
Stock Redemptions 


| Mod. Contain. 
i “SY a 
Monarch Knit. .., 1 Company: Rate Date Price 
| _ Do, 4%% pref. . 9 | *Cdn. Wirebound 
| Monarch Mtge -- | Boxes 5% cl. Bshs. 5% Oct. 1 0$10.00 
| Mont. Is. Pr 9 | §Robinson Cot. Mills 
Mont. Refrig. & S .. | 3% noncum, pfishs 3% Aug. 1s $5.00 
Mont. Telegraph SY | *Woods Mig. Co. Ltd. 
Moore Corp. pf. A aw cl B non-cum 
pe pret. * sas} red of. sh. ‘$1 ‘ 
; . pre . $ BATIF . cece ee ne. soe 4% Aug $100: 
- . Morgan, H. 41° 92 "All outstanding. a7 — 
7 tissued as stk. div. July 24, 1953. 
. dividend. 
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Unlisted Stocks 


——- Cent. & H.B, Rly. 


io, pid 


(Compiled from quotations by Intercity Securities Ltd., 


Aliens Toronto units ...... 


Anglo American Explor, 
Anglo Can. Tel. A 
Ash Temple Ltd. 

Do. 6% 


pid. 
Beauharnois LH. & Pwr. 


Bowes Ltd. 1% pfd. 


Brinton Peterboro Carpet. 


B. C. Sugar 
British Mtge & Trust .... 


rockville Trust & Savings 


an 
Can 
Can, 
Can 
Can 
Can. 


Dethi Pete. ........+ 
Foreign Sec. ° 
Gen Sec. pid. ....... 
Motor Lamp com. 
Can. Superior Oils ieead 
Can West Nat. Gas pfd. 
Capital Wire Cloth com. 
Cariton Club 


Chase, A W_ Units ate 


Crushed Stone 6% pfd. 
Consol. Grain units .. 


. 
. 
. 


Coleman Collieries A .... 


Commercial Finance Cor P. 


Commercial Life 19% pai 
Concourse Bidg, V.T 
Cooksville A 

Do. B 

Do. pref... 
Crain, R. L pid. 
Cuban Can. Sugar 


d 


Debentures & Secs. 5° pfd. 


Dennisteel Corp. . 
Do 7% pfd 
Detroit Intl. 
Dom. Life Assurance . 
Dom. Manufacturers . 
Do, pid 
Dom. Royalty Corp 
Dover Industries Ltd. 
Dupuis Freres pfd. ... 
Essex Packers com. 
Do ofd .. 
Foreign Power ‘pid. 
Galt Brass com 
Goderich Elevator & Tran 
Granite Club .. 
Gt. Britain & Can. Inv. 
Do. pid 


seeeee 


5s. 


Great-West Life Assurance 


Guardian Realty pfd. 
Guaranty Co, of N. 
Hart Battery com. . 
Heaps Waterous com 
Highland Dairy 5% 
Homewood Sanitarium 
Hudson's Bay Co 
Industria!) Mortgage & Tr. 
Ingram & Bell pfd 


‘Amer. 


t 


pid. ... 


yo 


Toronto and Kippen & Co., 
July 27, 1953 
Bid 
Internat, Holdings com, ... 
Ladies Golf & Tennis .... 
Lambton Golf . ° 
00 | Lambton Loan Sarnia .... 
3 | Laprairie: Co, COM. ...se008 


~ 
~— 


Do. A ee 
Manufacturers Life ‘Ins. 
Maritime T. & T. . 
Medical Arts Bidg., Toronto 
Mex. Elect. Co_ $7.00 ist pt. 
Mississaugua Golf ... : 
Monarch Life 40% paid 
National Life 25% paid . 
New Brunswick Telephone 
Niagara Lower Arch oe 
S. Nord Chemical aes 
Northern Tel, ... 

Nova Scotia Lt, & ‘Pwr. .. 
Ont. & Que. Rly. 5% c, stks. 


7 
- 


B Sese. saatbe 


: §: sabe. 


~ 


Park Lawn Cemetery 
| Peller Brewing com. ...... 
Do, pfd. 


RAs se! 


Bkes: 3: eeeeeeee: 


8: 


WOto- 


Provincial Bank ‘of Canada 
Provincial Gas 
Prudential! Trust Co. 
Reliance Pet, A&B. 
Ritchie Cut Stone ... 
Robin Jones Whitman ... 
Do. pfd. 
Sawyer Massey com. 
| Searboro Golf 
Sec, Stand, Royalties pfd. 
| Sincennes McNaught. Lines 
. | Sherbrooke Trust Co ; 
| Skyway Drive-In Theatres 
| South Winnipeg Ltd. 
| Sovereign Life 25% paid . 
Standard Fuel pfd. 4)%% 


. g- 1 
: =o: 


Do. com. ... 
Stanfields Lid. A 
| Do B 
. | Strategic ‘Materials ....00 
|} Summit Golf ........e000- 
Sun Life Assce. .. 
Toronto Brick 
Do. ist pfd. ° 
Toronto Housing com. ... 
Toronto & London Invest 
United Amusement A 

Do see 
United Co- -op's Ont. ‘pid. 
United Farmers Co-op 
United Steel 6° pfd 
Universal Cooler com. 

Do. 6% pfd. . 
98.00 | Waterloo Manufacturing oe 
12.50 Western Assurance com. .. 
«-«+ | York Downs Golf free tr. 


seeeeee 


4s 


54.00 | 


etnies Bonds 


July %, 
Due 
Victery Loans: 
Mar. 1954 .. 
Nov, 1956 
May 1957 ... 
Jan. 1959... 
June 1960 ... 
Feb. 1962 ... 
Oct. 1963 ... 93% 
Sept. 1966 924 


Dom. of Can. Bonds: 
3 June 1958... 
3i June 1966 ... 
3 Perpetual ... 
2i June 1968 

3i Jan. 1975/78. 97 


Can. Nat. W. Ind. §.5 
5 Mar, 1955 .. #102) 


1953 
Bid 


‘oon 
99) 
98) 
96) 
95% 
94) 


% 


A 


10 


Weta te teteto 


7 
95 
812 
BBE 


100 


sk 


5 


97i 

96 B. C. Pewer Comm.: 
834 
89, Manitoba: 


| 4 Dec, 


"1032 


Grand Trunk Pacific Rly.: 


«97 
#103 


3 Jan. 
4 Jan. 


1962 ... 
1962 .. 


as New Brunswick: 


Dom, Guaranteed Bonds 


Can. Nat. Railways: 

3 Jan. 1959 ... 95) 
4i Feb. 1956 .. 
4, July 1957 .. 6104 
& Feb. 1954 ... 100% 
42 June 1955 .. #1023 
22 Jan. 1967 ... 87i 
2) Sept. 1969 ... 87] 
3 Jan. 1966 ... 912 


@Payable Can. or N. 


¥. 
‘Callable on or aftér Sept, 15, 1966 


97 
onas a Nova Scotia: 
101k 
1034 
89 

883 
93 | 


Alberta: 
23 Mar 


983 

972 British Columbia: 23 
962) 
954 
94) 
93 


3 Dec. 


e 


e Due 


Bid Ask 


Prev, Gevt, Bonds 


489) 


% 
Ontarie: 
23 Nov. 
4 June 
41 Jan 
July 
3° Nov. 
5 May 


1965 
1962 
1962 
1967 
1963 


1970 ... 92 


108! 

1004 
95) 
92 

108) 


1969 .. 
1953 ... 
1960 ... 
3 June 1964 ... 
S Sept. 1959 .. 


4106) 
100 

932 
90 

41062 


44 Jan. 
5 Sept 


4 Aug. 1957 
22 Oct. 1965 
3 Dec, 1963 


3 Nov. 1967 


3 Oct. 1967... 8723 89 


3 Oct. 


Quebec: 
33 Mar. 
32 Feb. 
44 Aug. 
44 Jan 
3 Sept. 


1957 .. $101 
5 Dec. 1959 .. #107 
54 July 1958 ... 104 
3 Oct. 1965... 872 
4) Dec. 1956 .. 6102) 


102i 
109 
106i 


901 
1033 


1954 
1952 


104) 
g4,' 3 Feb. 
3 Dec 


4, Apr. 1961 .. 
2i June 1966... 
3, May 1957 ... 
3) Sept. 1965 ... 


4101] 
83 
952 
90 


1969 

4 Nov. 
Aug. 
Mar. 
5 Dec 
3 Mar, 


105 
108 
93 


4 Nov. 1950 .. $102] 
5 Mar. 1960 .. ¢105i 
34 June 1963/65. 92 
3 June 1956/58. 84 85 34 Nov. 
2i June 1965/68. 95 96 | 32 Oct. 


ePayeble Can., N.Y. or £ 


5 
4} 
5 
1963 
1962 


Para. Oshawa Theatres com, 


1959 ... 
Ont, Hydre Commission: 


1958 .. 
1963 . 
1962 


Quebec Hydre Commission: 


1958 60. 


91) Saskatchewan: 
1955/60. 
1958 . 
1960 .. 


1960 62. 


Montreal) 


Bid 


13.00 
15,00 
145.00 
75.00 
12.50 
86.00 


43.50 
35.00 
62.90 
14.50 
42.50 
15.00 
145.00 
67,00 
10.75 
50.00 
75.00 
1.45 
19.00 
116.00 
12.50 


1.35 
1.85 


35 - 
14.75 


3.00 
3.00 
25.25 
2.25 
85.00 
6.75 
93.00 
250.00 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Due 


Bid 


83) 
#1002 
1042 

812 

89 

107 


76. 
65. 


. #1002 
68. 84) 
65. 89 
68. 852 


884 


59. 972 
55. 100 
. 101 
. 102 
64. 90) 
86 
94) 


73 


983 
. 103 
4104) 
4107 
892 
91h 


65. 96 


Significant Investors’ Index Numbers 


Mach, Pulp 

and 

No. of 
Securities 11 

"1953 to date: 

- 474.1 

69.7 

1953 

Monthly Figures: 

s 2. 


613.5 
51.6 


and Mill- 
equip. paper = 
10 


155 
6. 


132.6 


133.4 
130.6 
130.4 
128.3 


1953 
ae aaa 
June 4. 467.5 
June ll .. 464.5 
June 18. 470.6 
June 25. 484.9 
duly 2..3 488.5 
July 9.. 493.3 
duly 16 .. 396.7 487.8 


128.6 
129.0 


Textiles Food Power 
and and and 
cloth- allied Bever- Bldg. trac- 
ing prod, ages 
10 14 10 


138.5 478.9 312.5 
7995 723 66.7 


Oils 
5 16 


150.9 
60.2 


146.3 
146.2 
147.0 
144.8 
143.4 


164 


Senouw 
suey 


~~ 
J 


142.1 
142.0 
139.0 
140.6 
141.9 
141.6 
142.4 


E888 #8888 


eB 


SMe tors 


o@w mi 


274. 
277.1 
277.7 


> 
& 5 
~ 


202.1 
129.4 191.4 
129.3 205.2 


124.4 409.9 


mater. tion Banks ties 
ll 


149.2 
60.0 


162.0 


165.9 
163.0 161.0 
166.3 160.4 


168.7 
169.4 157.7 
166.5 
169.2 
169.0 
168.7 
169.0 


Total 
utili- 


15 
176.9 
62.5 


167.9 
166.0 
167.7 


158.0 


155.9 
158.4 
159.0 
159.4 
157.8 


Ask 
13.75 


160.00 
78.00 
14.00 

100.90 
46.00 
37.00 
65.00 
15.50 
43.50 


7.25 | 
20.00 | 


150.00 


122.00 | 


1.70 
2.20 
14,00 
43 
15.50 


o/U. S. 


, | trading, 


Ask 


851 
1034 
107 

844 

91 
108) 


102) 
852 
90) 


Prince Edward Island: 
1965 ... 


90 


983 
1003 
1013 
103 


91i | 


87 
954 


1004 
105 


106] | 


109 
912 


94 
97% 


Total 
co's 
105 


186 2 


61.1! 


172.3 | 
169.0 
170.0 
160.8 
159.8 


156.9 
155.9 | 
155.2 
159.3 
160.3 
161.2 
160.5 


“High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics, 


Terente Steck Exchange Index 

20 
Golds B.M 
76.42 


20 
Indus, 
July 307,65 
July ian 
July 
July 


27 
25 
24 
23 sce 
duly 22 ..... 
July 21 

Month Ago . . 
Year Ago ... 
1953 High ... 
1953 Low ... 


eeeee 
tease 


steer 


308.57 


PTT ccose 

y 2 

y 24 
23 seees 
22 cesses 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 


Util. 


July 28, 1953 


Int. 
7pm 
Due 

‘3 

7 


Public Utility 
Issues: 
Aig, Cen. H.B.R. 5 
= re A 


Braz, Traction . 41 
C. Electric .. 34 


"70 
"67 

"75 
b ecccvccedd “69 


Do, ... 
B.C. Tele, ..... 
East Kootenay . 
Gat. Power D .. 
Gt. Lakes Pwr. 4) 


3) 
32 
ai 
4 

3 
3i 


Maciaren-Quebec 
Power .... 3 
Mex. Lt. & Pr. : 
Mtl. Trams. B . 
Nat, Lt. & Pwr. a 
North. Que, Pr, 4 
Power Corp. ... 3i 
Quebec Power . 
St. ae Pr, . 
‘e 
Un. Fuel Invest. 


Wog. Electric . 
Industrias issues: 


—- 


° ' 
FUeresevuuve 
-- 


SSSRE8 
- 


$ esse 2 3 
- = 


S8Rgssessess 


= 
aw 
- 


20 


Ind 
189.1 


30 
Cor 
157 


15 : 10 

Util. 
July 27 ... 93.7 
July 25. 
July 4. 
July 23 ... 93.6 
July 22 ... 93.0 
July 21 ... 93.9 
Month Ago 95.3 
Year Ago . 87.1 
1953 High . 96.6 
1953 Low . 91.5 


188.8 
188.8 
188.7 
188.6 
186.0 
214.7 
212.5 
180.8 


«+ 93.5 
157. 
175 
157 
155 
172 
173 
151 


Jones Closing Steck Averages 
15 65 30 
Indus. 
268.99 

« 269.05 


20 
Stocks | Rails 
48.66 104.94) July 21 
|} Month Ago 
| Year Ago ... 277.94 
| 1953 High ... 293.79 
105. 52 | 1953 Low . 262.88 


102.39 
112.21 


48.60 99.58 


July 28, 1953 


peer 
eek 
“pic 
1M 
81 
100) 
83 
86 


Calgary 

Edmonton . 

| Halifax 

| Hamilton 

Montreal .. : 

Moose Jaw 

Uttawa .... 

| Regina .... 1 

St. John ... 3! 

Toronto 3 

Vancouver . 3 

Victoria ... 3° 

Windsor ... 2? 
2" 
3: 
3 


Ask. 
138 
84 
103i 
a6 
ao 
87 
92 
101i 
100 
85) 
92 


Windsor ... 
Windsor ... 
Winnipeg 


157.1 


Coup. Matur. Bid 
% $ 


10 
n. Pprs. 
3 695.80 
698.61 
696.23 
699.25 
697.14 
680.98 


104.86 
105.33 


47.87 


Municipal Bonds 


Ask. 
s 

86% 
86 

89% 
B5'y 
84', 
93 

89'4 
84" 
89'4 


Mentreal Steck Exchange Index 


15 
Gold 
57.23 
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Unlisted Mines, Oils 


‘Compiled from Quotations by 


G. E. Leslie & 
July 27, 1953 
Steck Bid Offer 
Amer. As, 49 
Anthonian 30 
Adelmont 5 
Adnor 17 
Bar-Lan 10 
Belmont 25 
Baker Talc 50 
Bathurst 65 
Belpat 57 
Bruns Q. 35 
Burnt H. 180 
Christie off 
| Fiomic C. 2 
Intl. Asb. 33 
Juno oft. 


Wm. 
Pasc 
Prov 


Pinn 


Tom 
Troy 


46 


| Corporation Bonds (cont'd) 


"67 
"68 
“S8 


Steel Co. of Can. 21 
Traders Finance 5i 
United Corp. ... 4 
United Steel ... 4 ‘60 
Un. Grain Gr. . 31 “70 
Convensa.s 
Abitibi ‘Pr. & P. 4) 
Ajax Pete. Lid. 5 
Atlas Steels ....5 ° 3 
Brez, Traction . 4) ° 
x 
. 3 


Steck 
Kenmac 


Scott C 
South B 
Titanium off 


95) 


97) 


Co., Montreal) 


Bid 
il 
Leys 20 


Lorie New 16 
Montgom. 


17 
ar 15 
incial 12 


Persh. Man 7 


acle U 37 
3 
off. 


iska off. 


sco 14 


York Asb. 26 


BRA 
97; 


893 
100 
98 
91 94 
s 8 
SUES 
1004 
94 97 
02 


Offer 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


Volume of trading accelerated | 
‘on Canadian exchanges at mid- 
| week, as stock price declines far 
outnumbered the gains. Although 
the long-awaited truce signing in 
|Korea had been largely dis- 
counted, traders cited it, to- 
gether with the usual month-end 
margin calls, as a depressing 
factor, but were hopeful that next 
month would see a reversal of 
| the trend. 

Paradoxically, most major busi- 
ness indicators in Canada and the 
show that our economies 
'are at high—if not peak—levels. 
Market activity, however, con- 
tinues to ignore such signs except 
in comparatively isolated cases. 

A downward trend on the New 
York stock market served to 
accentuate pressure on Canadian 
Market theorists point 


Dividends Declared 
This Date 


pay- Date of 
ment payable record 
$s . 


10 
10 
29 

3 
31 


Oct 
Oct 
Sep 
Sep 
Sep. 


Sep. 
Sep 
Aug 
July 
July 


Acadia-Atl 
Do. A. 
Do, 5% of 

Agnew-Surpass 

Aluminium Ltd, 

Aluminum of Can. 

4% pf. . 

j Do. 5i% ofd na 

| Anglo-Can. Tel. 


Sug. 
Se 


Aug 
Aug 
Aug. 
July 
July 31 
July 31 
July 3 
Aug. 10 
July 31 
July 
June 
Aug. 
July 
Sep. 1 
Sep 
Aug. : 
Aug. 3 
Aug 
Sep. 1: 
Dec 
July 3 
Aug 
July 
Oct 
July i 
June 3 
July 
Aug 
Aug. 
Oct. 
Oct. 
July 15 
July 1! 
July 1: 
Aug. 2 
July 
July 31 
Aug. 28 
Sep 


Sep. 
Sep 
Sep 
Auge 
Sep. 
Sep. 
Aug. 
Sep. 
Aug. 
Sep. 
Aug. 
Sep. 
Aug. 
Oct. 
Oct. 
Oct. 
Oct, 
Sep. 
Sep. 
Dec. 
Aug. 
Sep. 
Aug 
Nov 
Aug. 
Aug. 
Aug. 
Sep 
Sep. 
Oct. 
Oct 
Aug 
Aug. 
Aug 
Sep. : 
Aug. 1! 
Aug. | 
Sep 
Oct. 


10 
10 


Atlas Steels 

Aunor G. M. ...... 

Bal. Mutual Fund i. 04 
| Bk, of Montreal 30 
| Bk of Nova Scotia .40 

Bathurst P.& P. A 75 

Beaver Lumber A 1.50 


30 


| Beld. Corticelli 
Do 7% pf. e+e 

Belleterre Que M. 

Bird Construction . 
Do. 


17k 
05 
-50 


Blue Ribbon 5% pf. 
Brantford Cord. Pn 
_— Roof, 


B.C. For. Prod. .. 
B. C. Tel. 2nd pf. 1.! 
Brown & Co. Ist pf 11.25 
Do. 2nd pfd. ... ¢.75 
ayes & Co. A sees 50 
B 50 
-20 
38 


Caldwell Lin. 
Do, Ist pf 
Do. 2nd pf. 

Can. Cement pid. 

Can. Foils 
Do. A 5 

|C. Fdry. & Forg. A an 

Can, Nor. Pwr. ... .15 
Can. Safeway 5° 


eeeee 


- .20 
+ 326 
= 


Aug. 
Aug 
June 3 
July ii 
June 3 
June 3 
Aug. 31 
July 
July 1 
Aug. 
Aug 
Nov 
Aug. 1 
Sep 
June % 
July 
July 
June Is 
June 26 
July 31 
Aug. 1: 
Aagg. 
Nov 
Aug. 
Nov. 
Sep. 


Sep. 
Sep 
Aug. |! 
July 31 
Aug. 
Aug 
Oct. 
Aug. 
Aug 
Aug 
Aug 
Dec. 
Sep. 
Oct. 
July 
Aug. 
Aug 
Aug 
Aug 
Aug. 
Sep. 
Aug 


" West. Cord. A. 


- Bk. of Comm. .30 


ae my Car & Fd. 20 
Do. 
| Can, mS 
Can, Fairbanks- M. 
Can. Ice Mach. A . 
Candn. Ind. 
Can. Invest. Fund 
Can, Oil Cos. com, 
Can Pac. Riwy 
Do. 4° pid ° 2° 
Can, Utilities 5° pf, 1.25 
| Capital Wire Cloth 
Catelli Food A ... 
| De 
Do. 
Chartered Trust .. 
a Tel. 5% : 


25 
-20 
-20 
07 
12) 


‘2 


July 
oon "Brew. ‘ see July 
Cochrane- Duniop _ 

Hdwre. A .. estk. div. 
Cockshutt Farm 

Equip ... ° 
B J. Coghiin Co. > 
Commoil Ltd 
Conduits Nat 
Confed. Life 

Do. 


July 


25 
20 

30 

-10 


Aug 
July 
Aug. | 
July 2 
Sep 
Dec 

| Cons. Theatres A . Aug. 
Consumers Glass .. .37 

Cooksville A 

Continental Can 


Cosmos Imp. Mills .17 
Crown Cork & §& 
Crown Trust . - 
Davis Leather A . 
Delnite Mines 
Disher Ste a ‘ 

Do Ap 
a Incoine Sec 


Bridge .. 

. Fabrics 

- $1.50 pid. ... 

. Olicloth 

. Malting . 

. Scot. Inv. 5% 

621 
25 
15 
-10 
10 


1. Steel & Coal 
Stores .... 
_ Tar & Chem. 


Do. pfd. : 23 
Donnacona Pap. .. .25 
Dover Ind 15 
Dryden Pap 
Dupuis Freres 
East Sullivan M 
E. Utilities 51% pf 
Economic Invest. Tr 
Elder M. 

Ename: & Heat 
Federal Grain pf. 35 
A. J. Freiman ..... .12) 

Do. pfd. .... - 1.12) 
Gen. Steel Wares o, BB 

Do 8% pf. . ... 1.25 

“dyear Tire pf. 4% 50 

rafton & Co A... 25 


as sibssesn. ae 
Gt. West Coal A .. 


‘pid. | 30 
im 
50 
02 
10 


daly 3 
July 
Aug. 10 
Aug. 3! 
Aug. 10 
Aug. 5 
Nov. 5 
July 20 
June 20 
June 30 
Aug. 7 


31 


18 


124 

Gurney Prod. pfd. © 49 

Halinor M sessee ae 

Hamilton Bridge .. .12) 

Hamilton Cot. .... .35 
Do, 5% pid. .... 1.25 
Do 


i . - 1,25 
J. F. Hartz Co. A.. 12) 
How Smith Pap 25 

} Do. pid 50 

| Hudson. Bay ‘M & S. 1.00 

eoy rs Sec. 

B pt. . 
eee Bank . 
Imp. Life —_ 

Imp. Tobacco 4% pf 
Imp. Varnish ...... 

Do. $1 50 pid. ... 
| Int. Nickel pfd. .. 

Int. = 

Do. pid. 


Do. pid. . . ° 
Interprov. Pipe L #15 
Invest. Found 7 

Do. pid. .. : 
Invest. Mut. of Can. 
Kelvinator of Can 

37) 
Kerr-Addison G.M 
Koot. Tel 5% pf 
La Banque D’Eco- 
nomie de Que 
Lake of the Woods 
Do 


June 30 
June 30 
Sep. 18 
July 3 
Aug. 20 
Aug. 20 
July 2 
Aug. 13 
July 15 
Oct. 14 
July 10 
Sep. 15 
Sep. 15 
July 31 


Sep. 4 
Aug. 31 
July i7 


Aug. 14 
Aug. 3 
Aug. 3 


3 
Ht 


t1i% 


75 
7 
T8471 
20 
12) 
25 
40 
73 
15 


| Penman’'s Ltd. 


out that the New York industrial 
and rail averages are, neverthe- 
less, well above their 1953 lows 
established in June, and that a! 
primary downtrend would not be 
confirmed until those lows had 
been penetrated. 
* 


ROGER BELANGER; Belanger 
Inc, (Montreal) 


General business conditions re- 
main good and the Canadian 
economy should continue operat- | 
ing at a high level at least for the 
balance’ of the year. So much) 
depends on the international situ- 
ation that/ it is difficult to make 
forecasts, But, although there may | 
be a tapering off in industrial | 
activity in the first quarter of | 
1954, no serious drop is expected. | 

At present prices and dividend | 
rates, many good stocks offer | 
very ’ attractive yields. It should} 
be remembered, of course, that | 
while there may 





be a substan- | 
tial spread between earnings and | 
dividends, a drop in_ earnings | 
might generate a cut in the} 
dividend rate fairly quickly 
to the need to retain funds in the | 
business for expansion. 


. | 
Careful buying of sound com-| 


stocks would appear to 
the investor little danger. 
the | 


mon 
offer 

In the western oil picture, 
various amalgamations 
small fi 
panies in a better 
dition. As a result, it appears 
that a stronger market for the 
junior oil stocks may develop in 
the fall. 


financial con- 


H. E. BOULTER; J. R. Timmins 

& Co. (Toronto) 

The problem facing investors 
now is one of appraisal in the 

ght of changes taking place in 
world and domestic political and 
economic conditions. Until this is 
satisfactorily settled the longer 
term outlook is not predictable 
but, generally speaking, the in- 
vestment opinion in both 
and. Canada is optimistic that 
stock prices are to move higher 
but that careful selection of the 
right stock very necessary to 
ensure participation in any im- 
proving market. 

Since the summer 
neither the investor nor the 
trader in Canadian industrials 
has had much enjoyment in these 
two years of declining prices but, 
according to chart followers, this 
downtrend could shortly be re- 
versed. If the Toronto industrial 
averages move above 315, this 
would signify much better market 
conditions for the coming autumn. 
Strengthening of the U, S. bond 
market would bef most encourag- 
ing as it would be reflected in 
the higher price level for our in- 
vestment issues which, in turn, 
would favorably affect the whole 
market, 

The golds have established a 
perennial habit of selling at close 
to their lows each mid-summer 
and rising from these lows each 
fall and this year should be no 
exception, particularly if world 
peace appears < to reality. 

Metai market experts are look- 
ing for better price levels for lead 
and zinc the months ahead 
which would bring improving 
market prices for the depressed 
base metal issues and also make 
conditions favorable for the fi- 
Dividends Declared (cont'd) 


Roya! Rice M 20 July 3i July 
Hose. A .... 05 Oct. 1 Sep 
. 05 Oct 1 
#1.50 July 31 

62,5 Aug. 1 
. 1.00 Sep. 15 

.08 Sep. 30 


1 


ls 


of 1951 


} 
105€ 


in 


Mt 
Nat. 
Do oath 
Nat. Leaa 6% pf 
Nat, Life 25% 
Noranda M. . 
Normetal Min 
North-West Te! 
of 
Northwest Util, 4 
SE. v6 . “° 
North. Trusts Co 
Nor. Que, Pwr, 5 
pr ; 1.25 
Ogilvie Flour M. pf. 1.75 
Okanagan Tel .20 
Do. pid ae op 20 
Ont. Stee! Prod. com 
Do pid. dea 
John Paimer A 
Do B 


pd. 
5% 
. 12) 


1.00 
40 


Aug. 


Aug. 3 
Aug. 5 
Sep 
Sep 
Sep. 
Sep. 
Aug. 
Aug. 1! 
July 31 
i July 31 
Aug. 15 
Aug 1 
Aug. 15 
July 31 
Sep. 30 
Sep. 1 
Aug. 1 
Sep. 1 
~~ 21 


1 
1 
l 
‘ 5 
1.78 5 


Do. 6% ofd 
Pioneer G M . 
Pittsburgh Plate G! 
Power Corp 
Pressed Metals .... 
Price Bros 
Provincial Bk 
Provincial Trans 
Que. Power 
Que Tel an 
Quinte Milk Pr. 
Reitman's . as 

Do. pfd. 5% 
Renold-Cov. A 
Resources of C 
Rolland Pap. 

Do p*s 
Royal Bank 
Royal Trust .. 
Royal Oak Dairy 5 
St. Law. Flour pf. 1.75 
Saguenay Pwr pid. 1.07 
Scarfe & Co. A .. 20 

Do. B 
Scythes & - 

sp 
Shaw. W. - 6 

Do. 4% pf. ser 

Do. 45% pf ser 
Shea's wae Brew 

A 


Do B. 75 
Sherbrooke Trust 
Sher.~Wms ; 
Shirriff'« Ltd. 5~. 
Sidney Roof, A 
Silverwood Dair 

Do B. — 
H. Simon & Sons . 1 
N. Slater se 
So. Amer. Gold 
So. Can. Pwr ‘ 
Stand. Brands Inc 
Stand. Fuel 4i% 


3 
es » 
A 5» 
B 356i 


1 
t 
to te eee 


** pg® 


so Vw 


pf 


te 
“Nishun 


A 


due | 


of many | 
rms have put these com-| 


U. S.| 


| Biondor 


Weekly Renge— Montreal Stocks 
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nancing of new discoveries. 

The western oils are obtaining 
little encouragement from key 
stocks. Imperial Oil moving above 
$32 would give some sign of hope 
of recovery of the whole group. 

. * + 
BARRON'S; The Trader (New 

York) 

In the stock market, a bearish 
viewpoint automatically discards 
the precedent that high market 
activity accompanies the culmi- 
nation of a bull movement. If 
the rise from June, 1949, to Janu- 
ary, 1953, represents a completed 
bull market, the high activity 
phenomenon’ characteristic of 
other bull markets was conspicu- 
ously absent. In the summer 
months of June, July and August, 
1929, prior to the establishment 
on September 3 of the all-time 
high of 381.17 for the Industrial 
Average, the volume of trading 
totaled 258.6 million shares, a 
daily average, allowing for two- 
hour Saturday sessions, of 3.7 


million shares, Again, in the three | 


months December, 1936, through 
February, 1937, prior to the March 
10 bull market peak of 194.40, the 
turnover was 157.5 million shares, 
or a daily average trading rate of 
2.4 million shares. 

Coming. down to the past year, 
in the three months October - 
December, 1952, leading up to the 
Jan. 5, high of 293. 79, total trad- 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 
Approximate quotations, 3.30 p.m., July 
27, subject to confirmation and change 
An asterisk ‘(*) indicates an increase in 
price, a dvgeer a decrease in price 
Bid Bid Ask 
2) li 2 
7 o 5) 6) 


Mary Ann 
Mate Yell 
McManus 
McCuaig 
Meta +2 
Miles RL 
Mindus 
Mistassini 

Mt Keno 
Mohawk 
Murmac 

Nat New 

New Aug 
New Mal 

N Redwood 8 
N Waicoro 3 
Nickel Lk 14 
Nick Off 300 
Nipiron +31 
Norbeau 75 
Norbec 10 
Norcourt 3 
Norford 3 
Normar 2 
Novel Pore 5 
Obais "45 *20 
Oklend 4) 
Orchan °38 
Orofino 7 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Pole Star 
Presdor 
Privateer 
Quejo 
Quest 
Quyta 
Rainville 
Rand Mal 
Randona 
Redbark 
Raymond 
Redcon 
Redruth 
Rexspar 
Rhyolite 
Richgroup 
Rugged 
Russet 

St Mich’l 40 
Salm Con 23 
S Dufait 3; 
Sheldon 12 
Silv Arrow 3 
Silv Lake 1 
Snow Lake 3 
Starlight *i5 
Sud Mid 114 
SN Rim 15 


Abenakis 
Adv 
Alexander 
Ama Kirk 
Amax 
An'maque 
Aunwon 
Arctic 
Astra! 
Bathurst 
Beacon 
Beauriv 
Bi Ore 
Biroco 


ance 7 
4i 
4) 
60 
34 
20 
3 
#8 

+66 


hoe we 


B McDade 
Bourlamaq 
Braminco 
Bright RL 
Burley Por 
Camlaren 
Camray 
Captain 
Cassidy 
Cent Man 
Clix 
Cody Re 
Columbier 
Columind 
Comstock 
Conecho 
Con Copp 
Cordel! 
Crack S 
Craibbe 
Croydon 
Deriak 
De Sant 
Destorada 
Doris 
Dunvegan 
Durham 
E Lund 
Echo Ind 
El Bonan 
Elmac 
Fleming 
Flicka 
Forty Fr 
Gan Cop 
Gaspe 
Glencona 
Goldmaq 
Gov Gold 
Gr Chib 
Ggeeniee 
Gut Por 
Habitant 21 
Harker 3 
HG Young 45 
Hornfault ‘7 
Hotstone 2i 
Indepen 
Inseo 

Iso 
Jardun 
Jerome 
Jo Indian 
Kamlac 
Ken Bay 
Kenda Per 
Kenogami 
Lar Add 
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Ynfe vt 
OILS 
Alberfieid 22 


| 56104 to yield 1.768% 


3 
5 
a 
3 
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Irving Oil Co. . 
Maple L. M. .... 3 
Massey-Harris . 
Merc! 


—. 
, ae 


SS22sesRr 


aa 
8 


i 103 
Sim 103) 


Volume 
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aa 
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Jupiter Oils . 
we 


FuUUse eeuuGe 


Power Corp. ... 


100 West. 
100) *Payable in Canada, US. or UK. 


of Stock Sales 
Toronto 
1,831,000 
1,828,000 
1,689,000 
2.039.000 
2,620,000 


Calgary Vancouver New York | 
152,937 1.520.000 


Laura Secord . 
Laurent Accept. A 
Do B. ose 


Legere Co Ltd. 6 
| pf 
Leitch G. M. ‘ 


Leverage Fund 
| Lewts Bros 


7 “+e 
92 +e 
o4 
107 
107 
9! 
101 


17 


7™ pf ‘ 
Alt. Lambert A & B 
Do se 


.20 
-12) 


94; | pa & ove @ 


McLennan, McFeely 


& Prior pf. .. 
Do. 
Mi¢. & Pac. Grain . 


- 1 


04 


1S 


Sep 30 
Dec 31 
July 31 
i 


| Minas Basin P & P. SO Aug 


| J. S. 


3ui 


‘Te Dt. ceccce 125 


Oct. 


Sep. 15 


Dec 


15 


July 31 


July 
July 


15 
15 


July 15 
July 15 


July 27 
July 71 
Aug. 31 
June 


Nov i3| da 


4) 
tAfter 4-for-1 stock split. 


Sep. 
Sep 


- 


Aug. 10 
Aug. 10 


pf 
Staniey Brock A ... 
Do. B 


Steel Co. of Can. .. 
Do. 7% pid ; 
Sullivan Cons. M 
Trans-Can. Shs. 
Union Gas® 
United _ ® oss 
Do ; 
Un Pusi Inv. 6% pf. 3 
Un. Grain Grow. 
S% pt . ee 
Universal Cooler 
;} 6% pf 
Vancouver P_ P. ‘A 
| Viau Ltd 
Vulcan Iron & Eng. 
a. nies ied et >e. aan 
Waite Amulet M.. .35 
Waterous Lid. A .. .20 
West cen Brew . 25 
G. Weston 41% pf. 1.12i 
ae rep A A2} 
, 12) July 31 
7) Aug. 1 Juiy 
3 Aug. 1 July 
Do. 6% pid. .... .37) Aug 1 July 
ws “funds Extra 
*The ex-dividend 4ate is utuailiy at least 
el full Dusiness day prior to the record 


1.00 


1.50 
12) 
50 


Do 3% Me ‘ 


sinitial after 5-for-1 Stock split. 
sinitial after 10-for-1 stock, split. 


eNonasseseable red. pf, sha, (20c) to be 
redeemed immediately, 


. 
7 
wo 


Larum 

La Saile 
L Expanse 5 
Lassie 6 
Lennie 2) 
Lower Can 2 


y 


Cdn Sup 875 
Franco 50 
Major Oil 3 
Model °66 
Nw Ranch 8 
O Smokey *39 


Paige Pet 27 
Rainbow 500 
Signet 12 
Vermn C 6 
West Lock 8 


Lun Echo 8& 
Lyndhurst 9§ 
Malien RL 2) 
Maree 

Maritime 
Mar Bird 


a 
- 


BR 
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Bond Redemptions 
Bonds Issues: Rate Year Cal 
aCan. * Liquidaire 
Prop Ltd. 4i* 
st. ser. A Ods 
First Narrows 
Bridge Co. Ltd. 
5% ist mtge 
S-yr sf dds 


Price 


4i% "66 Aug. 1 $101,500 


"67 Oct. 2 $102,750 
‘66 Aug. 15 


5% 


debentures .... 41% 

*Seiberling Rubber 
Ca. of Can. Ltd. 
4*4° Ist (closed: 
mitge Ser. Dds. 4i% 

*Seiberiing Rubber 
Co. of Can. Ltd. 
4% Ist ‘closed: 
mige. sf. bds, . 4% 
S80 000 


e ¢ 
®Plus accrued interest. 


| Russell Indus 4i°: 


ePar 


‘S Aug. 17 $102,000 


"66 Aug. 17 $104.00 


’ 


1953 


ting was only 96.7 million shares, 
a daily average of 1.6 million 
Thus, the average daily 
turnover on the Stock Exchange 
in the three months preceding 
last January was over a third 
less than in the similar period be- 
fore the peak, of the 1937 bull 
market and 56‘c less than in the 
fabulous 1929 period. What is 
more, because of the great_ in- 
crease in listings, the daily aver- 
age trading just prior to the Janu- 
ary, 1953, market top was at a 
ratio of 0.66‘, total listings as 
against 0.18% 1937 and 0.33° 
in 1929, 7” 


or 
shares. 


of 
in 


New Highs and Lows 
During the week ended July 
24. 24 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 19 
new lows. In the mining group 
there were six new highs and 29 
new lows. In the western oil 
group there were no new highs 
and 17 new lows 
GENERAL 
New Highs—1952% 
Nat, North Star 
pid, Penm: 
Powell 
Rolland 
Shaw 
Sherwin-Wms 
Standard ee 
Supertest Pe 
Tavior Pe = 
To: onto Mt ge. 
Union Gas 
Trams W Stat, 
New Lows—i9538 
B Hahn Bra 
L Internat 
Cdn. Chem. & Cell, Invest 
Can. Cottons pf, J_A 
Crown Zeller- Morrison Bi 
Bach Niag. W. Weaving 
Dom. Coal pfd, Quinte Milk A 
Dom, Oilcloth Switson Ltd 
Dor Stee Tor. Elevators 
Gt, West Felt pfd Trans-Teley, 
MINING 
New Highs—1953 
nic Mining Parbeg 
Nepheiine Partanen Malart 
Discovers Quebec Smeltir 
New Lows—1953 
McIntyre-Po 
National Explor, 
N,. H, Malarti 
N. Kelore 
Nipissing 
Norlartic 
Nudulama 
Pac. East 
Rankin Iniets rts 
Sturgeon River 
Tache Lake 
Tazin 


* 


oil 
pref, 
River 


Banque Cdn 
Cdn, Oil 5% 
Cdn, Tire 
Cons, Press A 
Dom. Dairies 
Equitable Life 
Grand & Toy 
Jamaica Pub, 
Keivi 
Loblaw 
Do. B 
Mexic 


ns 


Serv 
nator 


A 
illson 


Bronze pf 
Found 


Lang ’ 
hs 


Aunor 
Beattie-Duquesne 
Bellekeno 
Brunsman 
Candn,. Williston 
Cons, Guayana 
Dom. Asbestos 
Dyno 
Elder 
Frobisher 
Do, 4% deb 
Gui-Por. Uran, 
Jonsmith » Windward 
Kirkland Hud, Bay Y'knife Bear 
OILs 

New Lows—1953% 
Fed, Pet 
Mic Mac 
New Ranchman 
Oi! Selections 
Peruvian 
Prairie 
Trans Empire 
Trans-Era 
Warner 


Yukeno 
Angio-Canadian 
Antone 

Calvan 

Can. Decalta werr. 
Central Leduc 
Cons, Ailenbee 
Cons. Cordasun 
Del Rio 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Gevernment. Offerings of 
Corporation and Foreign Securities 


DOMINION 
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DIRECTORY OF 
Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


HOWARD ‘J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. TORONTO EMpire 46-9403 


West 


FERNAND de HAERNE, C.L.U. 


Estate Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
S15 University Tower Building 


Analysis — Succession Duties 


MONTREAL UN, 6-873) 


C.L.U. 


Analyst 


SAMUEL LITWIN 


Estate and Business Insurance 


Sun Life of Canada 


MONTREAL UN, 6-6411 


Sun Life Building 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO Empire 6-9403 


Commodities 
Pre- 


viour 


Crusts 


d.pd.a Bid 


| Investment 
Dis 


Same 
Affiliated Fur week 
| nwonces Mut RAS 
CanaFund 
Can Invest. Fur 
Com'wealth Int 
Corporate In 
Div'sified Inc 
Dom, Equity I 
Grouped In« 
Ame! 
stors 
‘rage 


594 
9, 


Indices 
ican .. . Be 11.82) 5° 1a Se 
Mut, 28.5 ; vy Jone 58.72 
Fund . « 

Ac. F., new e19 3017 
Mutual Income .. 
Resources of C. . 
Timed Invest ee 
Trans-Can, A .«-. 

Do. B ° 

Do. C 

Less or | 
mission 
sPaid or payable 
1952 in brackets 
tAfter 4-for-l 
ePaid on old st 


Weekly 
#110 5 
159.44 


Monthly Indices 


> pr.! 
Brit i 
Note: } t 
the Base of 
*New ser 
Base of 
iows: Cattle 
top price 
New York 
Raw Sugar 
sRevised 


0/20: 
41 4 87.8 
36.6(196.4) 18.45 
° 7.8120) 3.70 
®) plus stock exchange 


1949 
les based 
price ior : 

Stee go ‘od up to 1,000 | 
Toronto "Ce opper-electroty pe, 

Coffee No. 4 Santos. Spot 
96 degrees centrifugal c.i.f. 


1947-49 


come- 


in 1953; total paid in 


stock split 


ck before 4-for-1 split 


F. H. DEACON & Co, 


Business Established 1897 
4 


Members The T, 
*2e Toronto Stock Exch 
ange 


197 Bay Street — TORONTO 1 — EMpire 4-3401 


F. Coulter Deacon Rohert dD. Teller 
John S. Deacon Charles N. Power 
J. Reg. Findley John W. Hetherington 
Donald M. Deacon Donald A, Jewitt 
Benson L. Coyne John C. Meorhouse 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


BAY STREET, TORONTO EM. 8-4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


Ws\\ 


EST ALE 


We offer a complete 
statistical and analytical service 


to individuals and institutions. 


Watt & Watt 


Toronto. Em 3-7151 


t Jordan Street, 


ot Wil 


and London, Ontario 


Baavcu Orrices: Fe liam, Port Arthor 


Government of Canada Treasury Bilis— 


1953 and Apr. 15, 1954, $40,- 
16, 1953. Sold at $99.- 
and $98.11680 to yieid 


Due Oct, 16, 
000.000 Issued July 
56345 to yield 1.759% 
2.576". 
Government of Canada Treasury Bills— 
Due Oct. 23, 1953 and Apr. 23, 1954. $40,- 
| 900.000 i July 23, 1953. Sold at $99.- 
and $98.10080 to yield 


Issue 


2.588. 
MUNICIPAL 

Thorold Roman Catholic Scheel, Ont.— 
5°. debentures, due Aug. 15. 1954-73, $50.- 
800. Issued July 109 1963. Bought private- 

by Bankers Bond Corp. Ltd 

Township of Niagara, Ont.-5% deben- 
tures, due Aug. 1. 1954-73, $136,500. Issued 
July 13, 1953. Sold at $99.515 to Burns 
Bros. & Denton Ltd. 

Sarnia Reman Cathelic Scheel, Ont. 
5', debentures, due Aug. 15, 1954-72 
$100,000. Issued July 14, 1953. Sold at $99.41 
to Burns Bros. & Denton Lid, 

Township of Crewland, Ont.—5% deben- 
tures, due July 1, 1954-63, $131,440. Issued 
July 23, 1953. Bought privately by Banker 
Bond Corp. Ltd.. J. L. Graham & Co. Ltd. 
and Canadian Bank of Commerce 

Tewn ef Laval West, P.Q.—4’ 4'5%, 
debentures, due Apr 1954-58-63-68, 
000. Issued June 29, 1953. Sold private- 
lw at $100.00 

Village of La Malbaie, P.Q.—4'.% de- 
bentures, due July 1, 1954-68, $24,000. Is- 
sued June 29, 1953. Sold privately «at 
$100.00 

Parish of St. Armand East. P.Q.—4'," 
debentures, due June 1, 1954-63-73. $28,000 
Issued June 28, 1953. Sold privately at 
$100.00 

Parish of St. Armand East, P.Q.—4'%"% 
debentures, due June 1, 1954-63-73, §28.- 
000. Issued June 29, 1953. Sold privately 
at $100.00. 

Parish of St. 4%,° 
5% debentures, due May i. 
$25,900. Issued June 29, 1953. Sold pri- 


Reman Cathelic Episcopal Corp. of 
Diecese of Hamilten in Ont.—4%%. 5% 
debentures, due Aug. 1, 1954-58-68, $600,- 
060. Issued July 29. 1953. Bought private- 
ly by Bankers Bond Corp. Ltd. and Har- 
tison & Co. Lid. 

CORPORATE 
Dewntewn Parking Corperation Liéd.— 


5 
$20 


Gedeon, P.Q.—4": 


——————=—" | vately $100.00. 


6% general mortgage sinking fund deber- 


tures, series A, due July 15, 1968, $500,000 
Issued July 15. 1953. Offered at $99.00 b» 
the Western City Company 

Interprevincial Building Credits Lid.— 
5% sinking fund notes, series A, with 
stock purchase warrants, due June 2 
1962, $420,800. Issued July 15, 1953, Offered 
at $98.00 by WC. Pitfield & Company 
Ltd 

Censumers Glass Company Lid.—First 
mortgage sinking fund bonds. scries A. 
ue Sept. 1. 1958-62-68. $3.000,000. Issued 
July 15, 1953. Offered at $190.90 by Wood. 
Gundy & Co, Lid. 


1954-63-68.73. | 


CANADIAN GOLD STOCKS 


We specialize in and have complete 
information on all Canadian Gold Stocks. 
* 

Inquiries invited 


C. C. FIELDS & CO. 


TORONTO STOCK EXCHANGE 
TORONTO, CANADA 


MEMBERS THE 


200 BAY STREET 


® Idle money or poor securities are like stabled horses—they 
don't earn their keep! Whether it's savings to invest, or you 
want some help and guidence om your present securities, we 
are here to help people help themselves to a better financial 
experience. We have nothing to sell but the knowledge and 
experience of 28 years in the securities business, so feel free 
to come in and talk to us...or simply write: 


‘MOSS, LAWSON & CO. 


MEMEER 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CAMADA 


219 BAY ST. e« TORONTO! e EMPIRE 4-928! 
FRANK G. LAWSON © WILLIAM |. KERR * DONALD M. M. @OSS 
‘DONALD G. LAWSON © ROBERT B. G. Ci c 


; 





Here Are Stocks Traded 


€CHATCO APPOINTMENTS 


» | common 


By Crown Life In 1952 


Canadian life insurance com- 
|panies have an investment of 
| $81.7 millions in Canadian 
|.stocks. As a service to its read- 
lers, The Financial Post presents 
|here one of a series reporting 
lon individual companies’ hold- 
jings of Canadian preferred and 
stocks, as well 


‘i changes in these holdings last 


J. B. CLANCY 


Me. H. S. Shannon, Chatco 
Steel Products Limited, announces the 
B. Clancy os 


Cc. L, KETCHABAW 


Mr. H. $. Shannon, President, Chatco 
Steel Products Limited announces the 
oppointment of Mr. C. L. Ketchabow os 
Assistant Yo the President in addition 
to his-present duties os Treasurer of 
the Company. Mr. Ketchabow has 
been associcted with the Compony for 
the post seven years as Director and 
Treasurer. 

A graduate in Honour Business Ad- 
ministration, from the University of 
Western Ontario. Mr. Ketchabaw was 
formerly associated with the firm of 
chartered occountants, Dick, Bond, 
Hetherington and O'loane, and Cana- 
dian Industries Limited, (Ammunition 
Division). 


President, 


appointment of Mr. J. 
Manager of Engineering in charge of 
all Engineering functions for the Civil- 
Manufacturing pro- 


ion and Aircraft 


grams. 


Mr. 
tensive engineering 
the Ford Molter Co. of Canada, A. VY. 
Roe (Canada) Limited and Cunliffe 
Owen Aircraft Limited, Southampton, 


Clancy comes to Chatco after ex- 


experience with 


England. 


year. 


| 
' 
| 


\ferred stocks from 5.2% from 
14.2% of total invested assets, and 
common stocks from 3.9% to 3.6%. 
|Stocks were carried at a total 
ivalue of $11,988,686 on. the bal- 
jante sheet at Dec. 31, 1952. 

| During the year, in its holdings 
of Canadian stocks, Crown Life: 
| —Eliminated three preferred 
istocks from its portfolio: Good- 


West Germans Eye |& 


Liquor Trade Here 


| Increasing Interest in the Cana- 
‘dian market by West Germany 
|stimulated by the Canadian In- 
| ternational Trade Fair is result- 
ing in bringing more German 
| businessmen here to make mar- 
| ket surveys. 
| Latest arrival is Roland A. Beis- 


tS SR TT sert, export manager of Asbach 


COURTESY 
and 
COMFORT 


are yours to enjoy 
iN BOTH 


WINDSOR 
and 
DETROIT 


@ CENTRALLY LOCATED 
@ FIREPROOS 


some jobs 
take 
both brain 


The giant Inconel-lined pressure vessel 
illustrated is one example of the way 
Inglis’ combination of engineering 

skill and plant capacity produces new 
manufacturing advancements. To put on 
the Inconel “skin,” Inglis engineers 
devised a new automatic machine 

to do the 90,000 spot-welds needed in 
record time and with absolute accuracy. 
The capacity and modern equip- 

ment of the Inglis plant easily endbled 
four of these 29-ton mammoths to be 
constructed simultaneously. Inglis also 
builds the famous “Glasteel” glass-lined 
vessels, oil refinery towers and pressure 
vessels of all types and sizes. If 

you have a big job that’s also adough 
job, Inglis has the brain and the brawn 
to do it for you. 


JOHN INGLIS CO. LIMITED, TORONTO 


Montreal. Winnipeg, Calgary, Edmonton, Vancouver 


Steam Power Plants, Paper Making 
Machines, Pressure Vessels, Pumps, 
Compressors, Marine Steam Turbines, 
Heavy Machinery, Refrigeration 
Systems 


; 


| & Co., grape brandy distillers. He | 


jis making a three-month coast- 
to-coast survey. of marketing 


prcblems for West German liquor | 
industries. As well as consulting | 


with provincial officials he hopes 
ito make a careful study of the 
\specialized market of 500,000 
|Canadians of German origin. 
The special problem associated 
jwith this type of product — in 
that liquor control boards will 
not give listing to a brand until 
ithere’s sufficient demand which 
cannot be created without supply 


— does not deter Mr. Beissert. | 


He says Sweden, which has a 
market three years after a simi- 


lar effort. 


AW 


(WHS 


\ 


f Mi, 
hi 


| 
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mee 
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Crown Life Insurance Co, in | 
11952 reduced its holdings of pre-| 


| George Wes’ 


| Zeller's Ltd. 5% 


| Aluminium Ltd 


| Dist 
| Dome Mines . 


{year Tire & Rubber 4%, Ingersoll | 


Machine & Tool 4%, and P. L. 
Robertson Manufacturing 5%. 

| Reduced its holdings of Zel- 
Hler’s Ltd. 5% preferred and of 


two common stocks, Consolidated | 


| Mining & Smelting and MclIntyre- 
| Porcupine. 

—Increased its holdings of 
three common stocks, Bell Tele- 
| phone Co., Canadian Celanese and 
Distillers Corp.-Seagrams Ltd. 

Here are the holdings of Cana- 
dian preferred and common 


stocks at Dec. 31, 1952, together | 


the previous 
Shares Change 
Heldat Since 
Dec. 31 Dec. 31 
1952 
1,000 
1,000 
500 
4.000 
1.000 
2,500 
3,500 
735 
3.000 
3,000 


with changes from 
year: 


PREFERRED STOCKS: 
B. C. Electric 4% . 

Do. 4°4% se . 
N. S. Light & Pwr, 412% 
Shaw. Water & Pwr. 4% . 

Do. 4'2% 
Biltmore Hats $1 cl 
. Foils 60c cl. A - 
. Packers $1.50 cl. A. 
. Car & Fdry. $l cl. A 
Celanese $1.75 rT 
Food Prods. 4'2° 500 
Oil Cos. 5%: 500 

ae q 425 

700 
2.000 
2,125 
500 
2.000 
1,118 
1,500 


A.. 


oan 
Do. ° 
Corrugated Paper Box 5% 
Davis Leather $1.50 cl, A 
Dom. Glass 7% osbeene 
Dom. Tar & Chem, $1 .. 
Fittings Ltd. 60c «i. A .. 
Gen Steel Wares 5% ; 
Tatd, 432% 
Goodyear Tl . & R. 4 
Gordon Mackay 50c cl 
Hamilton Cotton 5° ‘ 
H. Morgan & Co, 4%4% .. 
H. Smith Paper 4° 

Imp, Tobacco Co, 4° 
Ingersoll Machine & T. 4°: 
Internat. Metal Ind. 4'2% 
Lawson & Jones $1 cl. A 
Loblaw Groc. 50c cl. A 
McColl-Frontenac Oil 4° 
Mod. Containers $1 cl. A 
| Molson’s Brew. 80c cl. A. 
Moore Corp. 4% . . 
Nat. Drug & Chem. 60c . 
Nat. Grocers $1.50 , 
P. L. Robertson Mfg. 5% 
Shirriff's Ltd. 5% 
G. Tamblyn Ltd. 4% - 
Un, Corp. $1.50 cl. A ... 


§.500 
250 
200 

1,350 

6,000 


A 


eeeeee 


930 
1,250 
2,000 

625 
2,550 
2.000 
2,000 
3,000 
3.500 


1,250 
160 

1,100 . 

see 3,000 1,000 

COMMON STOCKS: 

C.P.R . oveee 


ee recede 2.000 
Bell Telephone 


10,800 
2,200 ° 
20.000 ee 
2.000 
1,700 
1,000 
2,250 
2.500 
1,500 


200 


1,800 


B. A, Oil 

Bidg. Products 
Burlington Steel Co. ...., 
Can. Iron Foundries .... 
Can. Breweries 

Can, Canners 

Can. Celanese 

Can. Cottons Ltd 

Can. Wallpaper Mfegrs 


500 


similar systemi became a good | Conduits Nat 


Consol. Lithograph ° 
Cons, Mng. & Smelting .. 
Corp.-Seagrams ... 


$1,500 
2,500 

Bridge . 

Dom. Oilcloth & Lin oe 

Dom,.* Tar & Chemical .. 

Dom. Textile . ; 50 eoese 

Ford Motor of Can. cl. A 

Goderich Elevator & T: 

H. Walker-Good. & Worts 

Hollinger Consol. G.M.L., 

Imperial Oil .. o* 

Imp. Tobacco ee 

Internat. Nickel of Can. , 

Lake Shore Mines aba 

Laura Secord Candy .... 

Massey-Harris oe 

McIntyre Porcupine M 

Molson’s Brewery cl. B . 

Moore Corp. Ltd 

National Grocers 

Noranda Mines 

Ogilvie Flour Mills 

Page-Hersey Tubes 

P. L. Robertson Mfg 

Russell Industries 

Stedman Bros. Ltd. 4,000 

Wool Combing Corp oo 1500 

Wright-Hargreaves Mines 29,000 

Argus Corp. Ltd 4,000 

Bank of Montreal «+ 2,000 

Bank of Nova Scotia .. 4,500 

Bank of Toronto sees 2,000 

Can, Perm. Mortgage 

Can. Bank of Commerce 

Chartered Trust Co, ..... 

Crown Trust Co. 

Dominion Bank 

Eastern Trust Co ce0e 

Imperial Bank of Can, ., 

Montreal Trust Co 

National Trust .........+. 

Royal Bank of Canada .. 

Toronto Gen. Trusts Corp. 3,365 ‘ 
*Adjusted for 2-for-1 stock split in 1952 
tAdjusted for 5-for-1 stock split in 1952 


The company’s invested assets 
at year-end consisted of 52.8°: 
bonds, 30.8% mortgages, 7.8% 
policy loans, 7.8% stocks and 
0.8% real estate. Here is an 
analysis of invested assets at the 


end of each of the last four years: 
Analysis of Invested Assets 
1952 1951 1950 


Dom 


2.000 
6.900 
2.000 
2.000 
5.000 


@eeees 


. 
—500 
Oveeee 


Bonds: 2 > 
Government .. 30.0 32.0 
Municipal ...+. 3.7 3.4 

ecoe 19.1 17.5 


| 


-S> wo! ie 


Total .cccocccce 52 8 
Mortgages: 


Q 
So 


lw 
|; #2 


wo! we 


Pa aul as 


Policy Loans ... 
Stocks: 
(a) Preferred , 
(b) Common .. 


te 
On mu 
o> tH 


Total -seeeeeeee 
Real Estate ..sse 


~ | 
coos 
soe 
*-o 


0.0 


Grand Total ... 100.0 


COMPANY 
REPORTS. 
Foods 


CANADA AND DOMINION 
SUGAR CO., Chatham, Ont., con- 
solidated net profit for 15 months 
ended March 31, 1953, was $1,468,113. 
In year ended Dec. 31, 1951, net 
profit was $1,779,337. 

Although sales were greater, said 
President W. J. McGregor, there 
was a substantial decline.in earn- 
ings principally due to competition 
of Cuban refined sugars. 

From 31,483 acres Ofgbeets har- 
vested in 1952, 331,265 tons of beets 
were processed at company’s 
Chatham and Wallaceburg plants, 
producing 96,359,460 lb. of refined 
sugar, Growers have contracted for 
25,563 acres in 1953. 

Through the co-operation of the 
federal Departments of Immigration 
and Labor and Ontario’s Department 
of Agriculture, a sufficient supply of 
immigrant male labor was avail- 
able for company’s beet labor camps, 
says the president. 

CONSOLIDATED INCOME ACCOUNT 
15 mos, Year 
ended ended 
Mar.31 Dee. 31 

Perted: 1953 1951 
Net earnings® o.+0++. $4,596,786 $4,900,523 
Less: Deprec, 1,366,173 1,031,186 

Income tax ....see+ 1,762,500 2,090,000 
Net profit ......cses. 1,468,113 1,779,337 
Less: Dividends ..... $1,875,000 1,500,000 
Surples for year .... {406487 279,537 

*Incl. other inc. of 166,016 132,813 

tDeficit. Five quarterly dividends, 
Earned per Share and Dividend Record: 

Common: Earned .. $0.98 $1.19 

Paid 1.25 1.00 
CONDENSED CONS, BALANCE SHEET 
15 mos. ‘ 
ended 


Tetal assets ...+65+. 
Bk. overdrafts 
Acct. pay. ...... soee 
Taxes pay. ......- cece 

Tetal curr. Mab, ... 
Reserves . see 
Capital stock ... 
Distrib. surpius .. 
Earned surplus .. 

“After depr. Of 44+. 

aMarket value ..se 
Working prece 


9,225,496 8,189,002 


4,619,000 4.621.906 
13.pes.o06 18, 722.503 


| HUGH W. SLOAN 


has been appointed assistant to 
the v.-p. and managing director 
St. Regis Paper Co, (Canada) 
Ltd. 


| 


Auto Output 





Zoom Ahead 


Canada’s automotive industry 


| rolled along at top speed through- | 


with some 40% 
| ahead 
year and there’s 
slow down, Only drag was in 
|truck production where dwindl- 
jing exports slowed output by 
isome 10%. 

Total production of all vehicles 
to the end of June was 253,150— 
compared with 185,645 in the first 
half of last year. 

Number of persons employed 
in the industry was also up — 
approximately 40,000 at the end 
of June compared with 36,240 in 


production 
the 


car 
of 


January this year and 36,200 in| 


| June, 1952. The payroll for these 
|employees was up over $10 mil- 
‘lions and totaled $76.6 millions 


compared with $66.4'millions last | 


year. 

Total excise and sales tax col- 
lected by the industry in tHe first 
|six months this year reached 
| $93.3 millions, $21.4 millions more 
ithan in the same period of 1952 


|and $16.7 millions more than the| 


| industry’s total bill for wages and 
salaries. 
Figures recently released on 
{of 2.3 million passenger cars on 
|Canadian highways, an increase 
of 20% over 1951 figures. Truck 
| registrations for last year — 768,- 
| 000 — are 24% higher than 1951. 


(B.C. Oilworkers 


Ask 12% Increase 


Frem Our Own Correspondent 


VANCOUVER — Oil workers 
|in five refineries and oil plants 
|in the Vancouver area are asking 
'for wage increases of 12% this 
year, They are the last group in 
ithe 4,500-member Oilworker: 
ternational Union (CIO-CCL) 
settle in Canada this year. 


| The union has scaled down its | 


{demand somewhat from last year | 


|when it demanded 20% and fin 
lally settled — after a strike — 
jfor the 612% 
iconciliation board. 


About 700 workers are repre- 
}sented by the union in B. C. Bal- 


In- | 
to 


recommended by a‘ 
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— hile 


fully- 
automatic 
Calculator 


ance of the members — approxi- | 


| mately 2,060 on the Prairie, 1,400 
|in Ontario and 500 in Quebec — 
|have settled with wage boosts 
lavéraging about 6%. Wages in 

B. C. consistently run slightly 

lower than Eastern Canada with 
|top rates there about $2.06 com- 
| pared with $2.14 in Ontario. 


Much _ interest centred 
| the demands of the B. C. 
| workers whose contract expires 
| Aug. 31, The reason: membership 
| is expected to: be doubled as soon 
|}as expansion plans of oil firms 
there are completed, 


| 


on 


oil 


1S 


Same period last | 
no sign. of} 





J. Ac COWAN 


whose appointment as Genero! Sales 
| Manager, of Kelvinator of Canada Lim- 
ited, has been announced by R. H. Line, 
President. Mr. Cowan first joined the 
Kelvinator organization in 1922, 
Detroit. His duties there included those 
of Assistant Advertising Manoger and 
Territory Organizer with Kelvinator Dis 
tributors. In 1930 he came to Canada 
to toke charge of Ice Cream Cabinet 
Sales, was appointed Assistant Sales 
Monager in 1938, Personnel Director in 
1941 and Supervisor of Districts in 
1950. * 
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The Thinking Machine 
of Canadian Business 


| a enable the Friden te.perform more 

steps im figure-werk without operator decisions than any 

other calculating machine ever developed. The Friden 

automatically takes work out ef figure-work. Ask for 

a demonstration without obligation. 

JOSEPH McDOWELL & CO. 
992 BAY STREET, TORONTO « PR. 2129 

Canadian Distributors 


SALES AND SERVICE OUTLETS 
IN. MAJOR CITIES THROUGHOUT CANADA 


| 
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;during June, an increase of more 


Manitoba Power Comm. | than 22% over June, 1952. Unfavors 
able weather conditions “have des 


| spe e 
ao 
Output 22% Higher | layed its construction programs, the 


| Manitoba Power Commission pur-|commission says, particularly in 
chased and generated 32,038,600 kwh! Northern Manitoba. 
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OFFICE FURNITURE 


AND | 

EQUIPMENT | 

HIGHEST QUALITY CANADIAN MADE | 
FOR | 

EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 


Lets keep going! 


LOOK HOW CANADA IS GOING AHEAD — 


GROWING, PROSPERING AS NEVER BEFORE... 


NATIONAL OUTPUT 


(Gross Nahonal Product) 


$16.4 BILLION 


NATIONAL INCOME 
$13.2 BILLION 


(a 
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that Liberal policies 
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NATIONAL OUTPUT 
$24 BILLION (Est) 


NATIONAL INCOME 
$19 BILLION (Est) 


“Canada is not merely favoured with abundent material 

resources. It has had the good sense—or the good 
luck—to provide itself with good government. Its 
economic affairs have been handled with a shill um 
exampled throughout the world.” 


THE ECONOMIST, LONDON 


LET’S KEEP THAT SKILLED LEADERSHIP 
Canada’s future progress will continue’ to depend 
on sound Government decisions, constructive 
Government action. Make sure you get them... 


VOTE ST.LAUREN 
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, \OIL PRODUCTION 
Asphalt, Crushing, 


Construction and 
Logging Equipment 


Wisgaliiaig For Alberta’s 


From Our Own Correspondent 
CALGARY—On basis of nom- 
inations of crude purchasers, Al- 
berta will enjoy a record output 
| of 268,950 bbls. daily in the month 

of August. 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


/ 


Operators of Country Elevators in Manitoba 
ond Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Hendlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


TORONTO 
ELEVATORS 


LL Seth fat 2. 


GRAIN MERCHANTS 
* MANUFACTURERS OF MASTER FEEDS 


“3 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL «+ SARNIA * WINNIPEG 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
ond Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancduver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 


ne _| 


Fort William, Ont. Winnipeg, Man. 
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ugust To Set New Record 


Oil Output 


This is an increase of 13,283 
bbls. daily compared with July 
and a more than 38% boost over 
August a year ago. 

Allowing for the recent boost 
in the price of crude oil by 26 
cents per barrel, daily revenue 
realized by western. crude pro- 
ducers will reach an unprecedent- 
ed total of approximately $700,000 
daily. ‘ 

Trans-Mountain Oil Pipe Line 
Co. accounts for 8,000 bbls, daily 
of the August net increase with | 
its request for 33,000 bbls. per 
day to be used for line fill and 
storage requirements from Ed- 
monton to the West Coast. When 
that line is on stream additional 
crude requirements will be neces- 
sary but as yet officials of the 
company have not disclosed the 
volume that will be transported 
initially. 

Imperial Oil will be purchasing 
over 56% of the province's Aug- 
ust production and is asking for 
151,250 bbls. daily. 

B.A. Oil will be the next largest | 
purchaser with 37,200 bbls, a day. 

. : . | 

Triad Oil Co. reports that a 
50% interest held in three wells) 
drilled with Canadian Fina Oil} 
in the Hay Lake area of Joseph | 
Lake will add approximately | 
320,000 bbls. to reserves which | 
were previously estimated at 12,- | 
737,385 bbls. (May 31, 1953). A 
year earlier reserves had amount- 
ed to 11,834,667 bbls, .Policy is to 
| maintain oil reserves by develop- 


iment of proven or semi-proven | 


acreage with remainder of income 
to be used on more speculative 
iventures which may afford a 
| higher return. 


Geophysical exploration in Can- 


| still down 9% from a year ago. 
New Ranchmen’s Oil Co. and 
| associates, 


Oils and Petcal Ltd. have record- 


ed Viking sand success at their | 
|}much, namely, 


current driller in the Hamilton 
Lake area of southeastern Al- 


berta. Latest completion is two} 
miles southwest of Dragon-Ranch- | 


men’s No. 6-31 Viking success and 


3% miles northwest of the Mar- | . 
| with $373 millions in 1939 and a 


wayne Ranchmen’s No. 6-17 Vi- 
king oil producer. 
Amerada Petroleum Corp, has 


| 
| 
n 


| of 


| are strikingly 
: ‘ : | premises, 
ada has shown a slight increase | 
jin the last two months but is} 


Western Homestead | 
| Oil & Gas Co., West Territories | 


In 1918, five years after Charles R. Vint returned to Canada to org&nize the Cana- 
dian operations of Colgate-Palmolive-Peet, the Canadian plant took up 44,000 
sq. ft. of space; by 1937, it took up 189,000 sq. ft. Expansion to be completed this 
year at the Toronto plant will give it a total of 369,000 sq. ft. Visiting the Canadian 
plant recently to honor President Vint on his 50 years of service with the company 
were top officials of the U. S. parent organization. Left: E. H. Little, board chairman, 
Colgate-Palmolive-Peet; Mr. Vint; Joseph H. McConnell, president of the parent 
company, and W. L. Sims II, Colgate-Palmolive International, Inc. 


(Continued from page 11) 
next, this discretionary spending 
power which they may apply to 
savings or to the purchase of such 
things as cars, washing machines, 
television sets avd such like, has 
grown far faster than over-all 
disposable income. 


In othe words, even after the 
war and post-war inflation has 
been taken into account, people 
have to spend a lesser proportion 
their incomes on the basic 
necessities. 


Mr, Johnson's thesis appeared 
seductive enough to try out on the 
Canadian situation. The results 
similar. On_ his 
consumer credit here 
could expand by 88% or $1,355 
millions and still be in the same 
reiation to discretionary income 
as it was in 1940. 


The disposable income of Cana- 
dians in 1940 was $4,808 mil- 
lions, in 1952 about 3.3 times as 
$15,753 millions 
Consumer credit outstanding at 
the end of 1940 was $406 mil- 
lions. (This was a relatively high 
to be reached 
It compares 


ilevel that was 
again in 1946 only. 


wartime low of $230 millions in 
1943.) By the end of 1952 out- 


staked location for another Stur- | standing consumer credit had thus 


geon Lake (Peace River) test | 
about 15 miles southwest of its | 
Crown R F 3-19 1953 D3 oi! dis- 
covery. j 


increased 3.8 times to $1,521 mil- 
lions. According to the usual 
'yardstick, consumer credit thus 
amounted to only 8.5% of dispos- 


Sask. Bus Strike Settled — 
After Four-Week Shutdown 


REGINA — Saskatchewan Gov- 
ernment buses went back on the 
roads Tuesday following settle- 
ment of a four-week wages dis- 
pute between the Crown corpora- 
tion and its unionized employees. 


No details of the settlement 
| basis were available at midweek. 
| It was understood, however, that 
| the final agreement will run two 
|years and will be a compromise 

between the last union and com- 
pany proposals. 

The last government offer was 
for $140,000 in wage and salary 
| increases over the next two years, 
an additional $65,000 this year 
and $75,000 in 1954. The union 
accepted the total increases of 
$140,000 but held out for a smal- 
ler split this year and a larger 
share in 1954. The larger share 
next year ‘would aid their con- 
| tract negotiations when renewed 
| in 1955. 


| The strike began July 7 when 
{220 bus company employees, 
| members of the AFL Amalgamat- 
| ed Association of Street, Electric 
| Railway and Motor Coach Em-| 
| ployees of America, turned down 
| a conciliation board finding which 
would have granted them general 
wage increases. The bus em-| 
ployee rates are geared to miles | 
traveled and are calculated on a 
basis of mills-per mile. 

The main basis of dispute was 
that the bus company employees 
wanted settlement at the same 
rate their union had made earlier | 
with Greyhound, whose contract | 
has usually set the pattern. i 

Bus. offices throughout the! 
province began to reopen early.| 
Tuesday and most bus schedules’ 


Grain 


Chicago Futures 
Week te July 27, 1953 


Crop year from High Low 
Aug. 1, 1952 for for Close 
High Low week week July 27 
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1.98 
eve 2.011 
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were expected to be in operation 
by Wednesday. The corporation 
;operates 35 scheduled runs over 
about 4,000 miles of Saskatche- 
wan highways. 

Hardest hit during the four- 
| week strike were the isolated 
|; communities in the north where 
|railway service is irregular or 
| non-existant. 
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Ont. Engineer: 
Aid Students 


A total of 18 scholarship awards 
to undergraduates in engineering 
at the University of Toronto and 
Queen’s University have been 
made by the Association of Pro- 
fessional Engineers of Ontario. 
The awards, based on academic 
standing, are valued at $100, $75 


and $50 and are given in first, 
{second \and third years. 


Loans, Liabilities 
Up For Ind. Dev. Bank 
MONTREAL (Staff) — Loans ahd 
investments of Industrial Develop- 
ment Bank totaled $38,116,134 at 
June 30, up $175,902 frm the end of 
May. “All other liabilities” rose by 
$115,527 to $1,289,636. 


Comparative statements showed: 


— —— I9548-— ---— 
June 30 May 30 

$ 5 
158,048 67,860 
. 38,116,134 37,940,232 
292,500 292,500 


Assets: 


Cash on hand & in bk 
Loans & invests, ... 

Guar. & u/w agree. .. 
Prop, held for sale . 

All other assets 


58,152 
394,924 


58,059 
525,581 
39,019,759 38,904,232 
Liabilities: 
Capital paid-up ..... 
rve fund 
Bonds & debents, o/s 
Cont. liab. under guar. 
& u/w agreements .. 
All other liabs. ...... 
Reserve for losses ... 


» 25,000,000 
3,687,623 
8,250,000 


25,000 000 
8,250,000 
292,500 292,500 
1,289,636 
500 000 


39,019,759 38,904,232 


500,000 


Prices _ 
Winnipeg Futures 


Week te July 27, 1953 


Crop year from High Low 
Aug. 1, 1952 for for 
High Low 


Close 
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1.204 
1.204 


3,687,622 | 


1,174,109 | 


week week July 27 | 


, able income in 1940, but to 9.7% 
last year. 
Extra Spending Power 

The comparison becomes radi- 
Cally different on the basis of 
Johnson's concept of discretion- 
ary spending power. 

What Canadian consumers had 
left after they provided for their 
basic living expenses in 1940 was 
$1,560 millions. What they had 
left in 1952 after providing for 
the same basic standard of living 
was almost five and one half times 
more, namely, $8,451 millions. De- 
ducting outstanding consumer 
credit (see table below), left in 
1940 an excess amount of $1,154 
millions. Last year this excess 
discretionary purchasing power 
was six times as large, namely, 
$6,921 millions. 

While in 1940 outstanding con- 
sumer credit was equal to 35% of 


excess discretionary income, the | 


larger amount outstanding in 1952 
was equal to 22% only. On the 
1940 basis 
day, according to Johnson’s for- 
mula, could amount to $2,885 mil- 
lions, a figure 88% higher than 
the $1,530 millions actually out- 
standing last December. 
Running counter to the season- 
al trend which normally shows 
a decline in the first quarter, total 
consumer credit outstanding in- 
creased this year by, $25 millions. 


consumer credit to-| 


How Much More Can We Buy On Time? 


accounts to $418 millions (up 19% 
| from last March), and of personal 
| loans to $479 millions (up 25%) 


appears rather modest. 

How “Basic Living Cost" is Calculated 
Millions of Dollars 
Personal Expenditure On: 1940 1952 
ee i rere . 1,055 
| Clothing & personal fur- 
| nishings . 592 
661 
583 
434 
284 


| Shelter 

| Household operation .... 
Transportation uwee 
Personal & medical care 


3,609 
361 


Sub-Total 
| Less consumer durables . 
} (A) Total .. 
(B) Population ‘miillions) 
| Increase ... 
(C) Consumer Price In 


3.248 
11.3 14.4 
26.8 
dex 63.7 116.5 

S BGUORED ccccccss cove 77.3 

1952 “Basic Living Cost” ; 7.302 

N.B.—The figures used above for cal- 


culating “basic living cost” are not exactly | 


the ones used by Johnson for his U.S. 
study, 


| “Excess Discretionary Spending Power" 
Millions of $ Iner. 
1940 1952 times 

Disposable income 4.808 15453 3.3 

“Basic Living Cost” 3,248 7,302 


Discretionary 
Spending Power 
Consumer Credit out- 
standing—year end 


1,560 8.451 5.4 


406 3.8 


1,530 
Excess Discretionary 


Spending Power 6.921 6.0 


1,154 


there’s more to 
Modern Caretaking 


In the charge and installment ac- | 


counts of retailers, debt repay- 
ment excéeded new debt. But 
amounts owed to finance com- 
panies on installment debt in- 
creased by $50 millions, and to 
banks and loan companies, on ac- 
count of personal loans, by $19 
| millions. 

The $1,564 millions which 
Canadian consumers owed at the 


end of March is 53% above the | 


figure of a year ago and one and 
a half times the $600 millions of 
March 1948. Rising indebtedness 
on account of installment buying 
represents by far the greatest fac- 
tor. The figure of $649 millions is 
138% higher than a year ago and 
1242 times the amount of $52 mil- 
lions outstanding five yearg ago 
i March, 1948. Compared’ with 
| this rise, the growth in charge 
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CN Adds To Fleet 
Of Trailers 


MONTREAL (Staff) — Twelve 
additional] trailers (22 ft. long, 
12-ton capacity) have been pur- 
chased by the CNR for extension 
of its railway-highway freight 
service between Montreal and 
Hamilton, 

The initial overnight merchan- 
dise freight service was intro- 
duced between Montreal and 


Solve your Coreteking Problems, 
Consult Meclechern's! Phone or 
write tedev. 


Geren Ci thtc Each 


Terente 
EM 6.7787 


PORT ARTHUR 


WAMILTOM, 3-9661 & LONDON, 3-992! 


j 


Toronto in December, 1952. Six | 


of the new freight cars have been 
especially equipped to transport 
trailers between railway termi- 
nals. 


PLYMOUTH CORDAGE CO. OF 
CANADA, with general offices at 
Welland, Ont., has been formed to 
incerporate three previously affili- 
ated companies: Plymouth Cordage 
Co., Welland, and Consumers Cord- 
age Co:, Dartmouth, N.S., manufac- 
turing plants, and Cordage Dis- 
tributors Ltd. Toronto, sales 
organization. Effective July 31. No 
change in personnel contemplated. 


_ DIVIDEND NOTICES — 


—______ 


Photo Engravers & 


Electrotypers Limited 
DIVIDEND NO. 57 
NOTICE is hereby given that a 
Dividend of Seventy-five cents (75c) 
per share, on the outstanding no par 
value shares of the Company has 
been declared payable on September 
1, 1953, to shareholders of record at 
the close of business on August 14, 
1953. The Transfer Books will not 

be closed. 
By Order of the Board. 
F. G. BLACK, 
Secretary-Treasurer. 


Toronto, Ontario, July 28, 1953. 


oe 


Borden’ 


An interim dividend of Sixty 
cents (60c) per share has been 

| declared on the capital stock of 

The Borden Company, payable 
September 1, 1953, to stockholders 
of record at the close of business 
August 7, 1953. 


July 24, 1952 


E. L. NOETZEL 
T 


Pioneered many years ago, 
Leland totally enclosed motors 
have always been the ac- 
knowledged standard of com- 
parison in the single phase 
field. 


When your requirements call 
for repulsion induction, single 
phase, totally enclosed, fan 
cooled motors, you can specify 
Leland with complete confi- 
dence. For Leland's time- 
proved performance is your 
guarantee of utmost depend- 
obility, longer life and lower 
operating costs! 


3 OP. 
Motor. 


General 


| 
| 


August 1, 1953 


Harold T. Leiskav Appointed as 
B. F. Goodrich Advertising Mgr. 


| 


| 
KITCHENER, ONT., (Special) — tra G. | 
Needles, Bresiden} of The B. F. Goodrich | 
Rubber Company of Canada, Limited, has | 
announced the appointment of Harold | 
T. Leiskav as Advertising Manager (act- | 
ing), effective August Ist. | 
Mr. Leiskav hos 10 yeors’ experience in 
advertising, the past four os Assistant! 
Advertising Manager. * 
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DIVIDEND NOTICES 
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THE ROYAL BANK 
OF CANADA 


Dividend No. 264 


Notice is heseby given that a dividend 
of thirty cents per share upoa 
paid-up capital stock of this bank has 
been declared for the current quarter 
and will be payable at the bank and 
its branches on and after Tuesday, . 
the first day of September next, te 
¢hareholders of record at the close of 
business on the 31st day of July, 1953. 


By order of the Board, 
T. H. ATKINSON, General Manages. 
Montreal, Que., July 14, 1953. 


LEVERAGE FUND 
OF CANADA LTD. 


Dividend No. 15 


Notice is hereby given thot o dividend of 
FOUR CENTS per share has been declared 
on the outstanding Common Shares of the 
Capital Stock of the Company, payable en 
15th September 1953, to Shareholders eof 
record at the close of business on Jist 
August 1953. 


Holders of Bearer Share Worrants mey 
present Coupon No. 15 for payment te any 
branch in Conada of the Royal Bonk ef 
Conedo, on and after 15th September 1953. 


By Order of the Boord. 


W. Howerd Wert, C.A, 
Secretary-Treasuret. 
Montreal, 7th July 1953. 


DIVIDEND NOTICES | __ 


THE BANK OF TORONTO | 
Dividend No. 288 | 
Notice is hereby given that a} 
Dividend of Thirty-Five Cents per 
share on the Paid-Up Capital Stock 
of this Bank has been declared for | 
the current quarter, payable at the 
Head Office of the Bank and its 
Branches on and after the first day 
of September next, to shareholders 
of record.at the close of business | 
on August 15th, 1953. 
By Order of the Board 
L. G. GILLETT, 
General Manager. 
Toronto, Ontario, July 28, 1953. 


ED 


~~ COMMOIL LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a| 
dividend of 30c per share has been 
declared on the outstanding no par | 
value shares of the Company, pay- 
able August 28th, 1953, to share- | 
holders of record at the close of| 
i | 
| The transfer books of the Com-| 
p 
By Order of the Board. 


J. McKAY, 
Secretary. } 


G. 


i July 24th, 1953. 


HENRY MORGAN AND COMPANY 
LIMITED 


DIVIDEND NOTICE 


A dividend of $1.25 per share (be- 
| ing at the rate of 5% per annum) has | 
| been declared on the 5% Cumulative | 

Redeemable Sinking Fund Preferred | 
Shares of the capital stock of the 
Company for the quarterly. period 
ending August 31st, payable Septem- 
ber Ist, 1953, to holders of record of | 
said shares at the close of business | 
on August 10th, 1953. 
A dividend of $1.19 per share (be- 
ing at the rate of 4%4.% per annum) | 
has been declared on the 454% Cum- | 
ulative Redeemable Sinking Fund} 
Preferred Shares of the capital stock 
|of the Company for the quarterly 
ane ending August 31st, payable 
| September Ist, 1953, to holders of 
| record of said shares at the close of 
| business on August 10th, 1953. 
By Order of the Board. 
A. S. McMURTRY, F.C.LS., | 
Secretary. ! 


Purpose 


Totally enclosed, Fan ceol- 
ed, Single Phase, Repulsion- 


Induction. 


‘ 
2 H.P. Grain Grinder Metor. 


Totally enclosed, Fon cooled, Single 
Phese, Repuision-induction . . . @ 
moderately priced design, widely ac- 
cepted by leading manufacturers of 


farm equipment! 


LELAND ELECTRIC CANADA 


| Share 


| business on August 14th, 1953. if 


any will not be closed. | 4 


RESOURCES OF CANADA 
INVESTMENT FUND LTD. 
FONDS DE PLACEMENT DE 
RESSOURCES DU CANADA LTEE 


NAJOTICE is hereby \given that an 
i Neleventh dividend of SIX CENTS 
per share has been declared on the .out- 
standing Common Shares of the Cap- 
ital Stock of the Company, payable on 


| 15th August, 1953, to Shareholders of 


record at the close of business .on 31st 
July, 1953, and to holders of Bearer 
Warrants on presentation of 
Coupon No. 11 opand after 15th August, 


| 1953, as stated therein. 


By order of the Board, 
ADJUTOR SAVARD, 


Secretary. 


| Montreal, Que., July 23, 1953. 


a 


and Gas Company 


. NEWARK, N. J. 


Be i* 


QUARTERLY DIVIDENDS 


Dividends of $1.02 a share on the 
4.08% Cumulative Preierred Stock, 
$1.17% a share on the 4.70% Cu- 
mulative Preferred Stock, 35 cents 
a share on the $1.40 Dividend 
Preference Common Stock, and 40 
cents ashare onthe Common Stock, 
have been declared for the quarter 
ending September 30, 1953, all 
payable on or before September 
30, 1953 to holders of record at 
the close of business on August 
31, 1953. 


GEORGE H. BLAKE 
President 


CROSSROADS OF THE EAST 


Here’s Another Example of 


Land LEADERSHIP 


meeting the requirements of Canadian 
manufacturers of form equipment! 
In changing from open type to totally 


enclosed 
os grain 


for such special applications 
grinders, hammer mills, etc., 


Leland again led the field. Specify 
this dependable product — it cannot 


Proof. 


be equalled for quality. 


Single Phase—Polyphase—Direct Current 
®@ Totally Enciesed 

@ Totally Enclosed, Fon Cooled 

@ Totally Enclosed, Explosion-Freef 

@ Totally Enclosed, Fon Cooled, Explesion- 


Y to 5 HP. 


LIMITED 


GUELPH 





Nearing 4,000 Claims | 
In Feverish Bee For 


Blind River Uranium 


A staking bee of tremendous |}surface samples is being carried 
dimensions is in progress in On- | on at Quirke Lake. Work has yet | 


tario’s new uranium camp of | to start on“other discovery areas | f 


Blind River. By Tuesday, weJl|including the 290—claim Eliot | 


over 3,400 claims had been staked. 
The Sudbury recording office— 


one of two offices handling record- 


ing for this area—recorded 250 
claims in a single day this week. 
With many claims not yet re- 
ported to the recording office, the 
number already staked must be 
close to 4,000. 


Thus, Ontario’s premier urani- 
um rush has started to take on 
proportions similar to those 
the great Beaverlodge uranium 
rush of Saskatchewan and the 
Bathurst lead-zinc camp of New 
Brunswick. Shown here is a first 


map of staking in the area, repre- | 


senting chiefly holdings of com- 
panies with which Joseph H. 
Hirshhorn, sponsor of 


tensive other stakings exist but 
could not be included in this map 
in time for this week's issue of 
The Financial Post), 


Peach Boosting Tonnage 


Interest 
to focus on Peach Uranium, Pron- 


to Uranium (which is taking over | 
the main Peach discovery) and} 
Preston East Dome Mines which | 
has made numerous discoveries, | 


as indicated on the map. 


Pronto Uranium has not only 
been boosting tonnage at the main 
vecurrence but has made a new 
radioactive discovery 1,000 ft. to 
the west on strike and a second 
500 ft. to the east. This makes a 
strike length of approximately 
one mile over which radioactivity 
has been established. The new 
discoveries are described by the 
management as “two very good 
showings.” 

Deep diamond ¢rilling has been 
adding to the tofthmage as expected 
with a further 150,000 tons added 
to the 1,300,000 tons of $17.40 
grade originally estimated. Assays 
are not available for all the holes 


making up this additional ton- } 


nage but core sections at depth 


are reported similar to those se- | 


cured above. 

With a-second drill to be added 
and only relatively short holes 
needed for delineation of ore at 
depth due to flat dip, substantial 
additions to ore tonnage may 
come quickly, 

A visitor at the Pronto Urani- 
um property last week was Thay- 
er Lindsley, president of Ven- 
tures Ltd. 

Preston East Dome has over a 
dozen discoveries as indicated by 
the map. Work at 
comprises diamond drilling at 
Pecord Lake (one of the central 
band of properties) and surface 
work at Quirke Lake where a 
strong showing has been outlin- 
ed. Trenching, blasting and put- 
ting down of pits to obtain fresh 


McIntyre Profits 
Narrowly H igher 


Although. operating costs, in- 
cluding development, showed a 
rise, McIntyre Poreupine-Mines 
showed a narrowly higher net 
profit in the three months end- 
ed June 30, 1953. 

Net worked out at $573,207 
or 72 cents a share for the quar- 
ter against 70 cents for the 
same 1952 period. 

Gross income for the period 
was $2,464,332 ($2,380,417) and 
the company was able to:show 
the slight improvement in earn- 
ings even after a larger appro- 
priation for taxes. 
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of | 


Peach | 
Uranium is identified. (Very ex-| 


in the area continues |} 


| Gold 


the moment | 


| Lake group where five finds have 
| been made. 


| week, 

| Discoveries have 
by others than Peach 
and Preston in the area but ex- 
|}ploration plans are only now 


|} formulated and details have not | 


| been released. 
Calder Bousquet, which 
| Beaverlodge, has announced a 
geiger and airborne Scintillo- 
meter survey for a 40-claim pro- 
perty adjoining Preston's Elliot 
| Lake property in the central part 
of the drag-folded “S” structure 
and on strike of the Preston dis- 
coveries, 

| With fill-in and flank staking 


been made | 
(Pronto) | 


has | 
| just started diamond drilling at | 


Radioactive X 
Discovery 


Recording of claims was still if 
| being done by Preston early this 


Scale Mile pmmmd 


2B 


re 


Ss 
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along the three main sections of |% 


ithe “S” 


is now reported in Township U | 
| immediately to the north of Twp. | 
156 shown on the map and in 
| Twp. 1A lying immediately to the 
west of this again. The Sudbury 
mining recorder also reports en- | 
| quiries about the township im- 
mediately to the east of Twp. U 


uranium belt getting | f 
pretty well along, heavy staking | 


‘ie 
AY, 


| which has not previously seen |f 


| any activity. 

As a counterpart to this activity 
| in the northwest part of the field, 
j another rush is occurring in Vic- 
|toria Township to the east of 
| Shedden in the southeast part of 
| the field. 
| Activity is also reported to be 
| developing in Twps. 130 and 123 
| lying to tHe east of Twp 137. 
Almost all the mining rights 
|available for staking have now 
| been taken up in numerous town- 
ships in the southern part of the 

area. This applies to Striker, 
Long, Spragge and Lewis twps. 

It is difficult to identify com- 
| pany ownership of many of the 
| mining claims as recording may 
|be in the name of. nominees. } 
| Among the companies which have 
| recorded claims but which are not 
}shown on the map are Pionee1 
|Gold Mines, Fundy Bay Copper 
| Mines, Cosmos Explorations, Red 
| Bark, Halet Explorations, Among 
|others which have been men- 
| tioned (but not confirmed) as 
| staking claims are San Antonio 
Mines, Sudbury Contact, 
| Mion Mines. Algoma Ore Proper- 
| ties and Teck Exploration Co. are 
} owners of claims in the area from 
the time before uranium was dis- | 
covered. 

Traversed by both highway No. | 
| 17 and the CPR, the area has been 
| easily reached and this no doubt 
|has been one of the factors be- 
(hind the heavy staking. Power 
lis now being brought into the | 
| area which should be of substan- | 
'tial assistance as managements 
may reach the stage where think- 
ing is in terms of underground 
programs and milling plans. 


| 


NEW CALUMET MINES realized 
an operating profit of approximately 
$14,000 in May-June and recent 
| strengthening of lead-zinc prices is 
| expected to have a favorable influ- 
}ence on second-half earnings. Shaft 
| sinking has been resumed from 1,400 
ft. on a three-shaft basis’and is to be 
carried to 2,200 ft. depth to provide 
access to better-grade ore indicated , 
| below the deepest workings at 1,500 
| ft. No. 1 drill hole at the Tetagouche 
; property in the Bathurst section of 
|New Brunswick returned 6.3 ft. of 
ven material averaging 5.1% zinc, | 
2.34% lead, 0.02 oz. gold and 2.17 oz. 
| silver. Holes Nos. 2 and 3, 200 and | 
400 ft. respectively east of No. 1, | 
have encountered ore at approxi- | 
mately the same depth. 


| 


| trench 
| and 


Quemont Does The Best 
Of Mining Corp’n Mines 


| Canada 


| 


| tungsten 


Of Tungsten, 


An unusual combination of a 
sizeable tungsten occurrence and 
gold-silver occurrences of some 
magnitude embraced by the 


| Whitesail Lake properties of Deer 


Horn Mines in the Kitimat area 
of British Columbia being 
brought under investigation. with 
a program which may include 
driving of adits. before year end 

The tungsten occurrence was 
first explored in 1952 but the two 
gold-silver deposits known have 
been under intermittent diamond 


is 


| drill development for some time. 


Big Talus Zone 

Two types of scheelite (tung- 
sten) occurrences are recognized 
on the property. They occur 
ore-bearing talus (broken 
material on the mountain slope 
and as a tungsten-bearing vein 
system. The latter situated 
about 1,500 ft. from the ggld- 
silver deposits. 

The talus material 
several deposits, with the largest 
showing f 


as 


rock) 
rs 


occurs in 


surface dimensions of 
1,590 by 173 ft. for 21,100 tons to 
the vertical foot averaging 0.35% 
WO, or $19.25 a ton taking WO 
content at $55 per unit. 

Very little is known of 
vein system but 
was sampled in sections 
a width of 125 ft 

or $66 per ton 


shows 


the 


one 


returned 
oc 


averaging 1.2% 

Surface trenching 
“main vein" gold-silver 
rence to have a length of 1,075 ft 
averaging 0.255 oz. gold, 63 oz 
silver for a gross value of $14 a 
ton across a width of 9.5 ft. 
Diamond drilling has so far 
shown a length of 600 ft. averag 


+h 
ine 


occur- 


Of three Mining Corporation of 
subsidiary producing 
companies, Quemont Mining 
Corp. shows the best results for 


| the first half of 1953. 


of 


was 


An estimated net profit 
$2,235,100 or $1.06 a share 
realized in the first half which 
was fairly close to the $2,373,500 
for the first half of 1952 despite 


| a lower prevailing price for zinc 
| There were 407,756 tons of ore 
imilled in the latest period as 
against 388,833 tons a year ago. 


The profit this year is after 
allowance for federal corporation 
tax from which the company was 
previously exempt. Mine devel- 
opment is stated to have been sat- 
isfactory. 

Normetal Mining Corp. profits 


were sharply lower, with net of | 


$791,600 for the first half of 1953 
from milling of 188,321 tons of 
ore. In the first half of 1953, net 


profit had amounted to $1,370,300. | 
Development work this year has | 


been concentrated on deepening 
of No. 4 shaft. 
Operations have been suspend- 


ed at Torbrit Silver Mines since | 
May 15. when a strike was called | 
by the union which rejected a ma- | 
jority report of the Conciliation 3 


Board recommending the Dec. 11, 


1951, agreement should be con-/ 


Vg yfyf Z 
Yip WH Wy 
n Peach Discovery ee Yj, 


.C EXPLOR 


Deer Horn Starting Test 


Gold, Finds 


ing 0.283 oz. gold, 8.3 oz. silver 
for a value of $16.30 across an 
average width of 11.2 ft. 
Although less half 
known length of vein 
been explored and good chances 
for additional ore remain along its 


the 
has 


than 


th 
inis 


western extension, depth of this | 


200 
the 


limited to 
with 


structure 
f+ 
au 


appears 
where a junction 
Contact zone occurs. 


Contact Zone Runs Well 
zone does not out- 
and has been tested 
limited extent by diamond drill 
This has shown a length of 
ft. averaging 0.497 oz. gold, 
12.24 oz. silver for’a gross value 
of $24 a ton over an average 
width of 8.7 ft. Both latera] ex- 
tensions and depth remain open. 

A large complete mining plant 
purchased and is now 
to the property 
Construction a suitable winter 
plant has and a contract 
has been let for diamond drilling 
of the tungsten deposit before 
underground work beginsi 

It is hoped to complete 
improvement, camp construction 
and some development drilling 
of the tungsten deposit and Con- 
tact zone by late September 

If this can be accomplished,.the 
likelihood is that two adit cross- 
will be commenced and 
driven simultaneously. Adequate 
finances are reported arranged 
for work proposed. The program 
work is being directed by 
Technical Mine Consultants of 
which Franc R. Joubin is manag- 
ing director. 
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The mill created 48,942 tons of 
ore from Jan. 1 to May 15 and 
estimated operating profit to May 
15 amounted to $144,200 after pro- 
vision for depreciation and de- 
ferred development write-offs and 
taxes, 

Substantial interests have been 
acquired by Mining Corp. in four 
gruups, ‘totaling 361 claims, in 
New Brunswick and surface work 
is now under way on each of 
them. 

Detailed surface prospecting is 
being done on the concession in 
the Waddy Lake area, Saskatche- 
wan, and also on the Cinch Lake 
Uranium Mines property near 
Beaverlodge. 

Work is also being done on va- 
rious groups of claims in Ontario 
and Quebec and seven prospect- 
ing parties are in the field. Parti- 
cipations have also been tak®n in 
a number of syndicates. 


OSISKO LAKE MINES reports in 


; its 1952 annual report that some 


geological studies are being made of 
the eastern pdrt of the Osisko Lake 
property and a decision will be made 
later this year as to whether dia- 
mond drilling is warranted. Diamond 
drilling is still in progress on the 
West Wasa property.. Balance shect 
as at Dec. 31, 1952, shows $560.759 
current assets (cash and government 


tinued unchanged to Sept. 1, 1953. bonds) with no current liabilities. 
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“Sink-Float” Now Handling 


Wide Variety Of New Ores 


| The problem of continuing de- 
}pletion- of richer known ore 
deposits throughout the world is 
being met on an increasing scale 
by further developmient of heavy 
media separation, or as It Is com- 
monly known, the sink-float pro- 
cess 


American Cyanamid Co. which 


has been a leader in adapting this 
type of process to new types of 
ore reports that the number of 
plants using sink-float 

creased from 19 in 1945 to 
today rly : 
handled 


climbed from 
million tons to 55 ll 


has in- 
141 
ore 


10 


and ye 
has 


ion tons 


Minerals handled now range 


AUTOTRONIC 


Without Attendant: 


ELEVATORING 


PROVIDES 
EXTRA 
CARS 


AUTOMATICALLY 


> 
Bevree as 


Two cors answer colls 


;from tron ore, lead-zinc ores, 
fluorspar and tin ores to dia- 
mondiferous ore, chrome. ore, 
manganese and even gravel. 

Among Canadian firms using 
| heavy media separation plants 
are Algoma Ore Properties, Yale 
Lead & Zinc Mines, Newfound- 
land Fluorspar Ltd., and Cana- 
dian Refractories Ltd., Kilmar, 
Quebec (magnesite). 

According to a publication on 
Heavy-Media Separation by the 
Mineral Dressing Division of 
American Cyanamid, the RCAF 


FINANCIAL POST igs 


| Waite Profits 


Show Increase 


Increased copper production 
from the East Waite mine plus 
ja boost of almost 12% in ton- 
| age of ore treated were primarily 
|responsible for an increase in 
|earnings of Waite Amulet Mines 
to 98c a share in the first half of 
1953 against 66c in the corre« 
sponding 1952 period. 

Metal production and miscel- 
laneous income from Waite’s own 
operations were tripled at $3,971,- 
500 ($1,054,400) in the first half, 
| while dividend income from the 
| partially owned subsidiary, Amu- 
| let Dufault Mines dropped rough- 
ly $1 million to $825,000 ($1,815,- 
| 000). After allowance for increas- 
ed mine operating expenses of 
$1,167,800 ($663,200) and a $165,- 
500 write-off for deferred devel- 
opment, net prefit rose to $3,246,- 
200 ($2,185,800). 

The East Waite mine is exempt 
| from federal corporation tax until 
the end of 1954. 

The 240,328 tons of ore milled 
in the first half of 1953 — 1,328 
tons a day — compares with 202,- 
996 in the first half last year. Of 
ore milled this year, 58% origin- 
ated from the East Waite mine 
|; with 34% derived from Amulet 
| Dufault’s lower “A” ore body. 

A program of deep diamond 
| drilling being done from the 
|2,000-ft. level at the East Waite 
imine while other drills are ex- 
| ploring to the west and below the 
| bottom level of the “A” - ll 


winze, 
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Big Activity Shown 
‘By New Mines Book 

An extremely high level of 
mining activity, with special em- 
| phasis on. Bathurst and Beaver- 
lodge is shown by the 1953 
|edition of the Canadian Mines 
| Handbook, published recently. It 
llists 915 active companies in 
Canada, including more than 200 
new companies formed during the 
year and 80 inactive’ companies 
revived. 

“Although lower metal prices 
have slowed down development 
and production in some fields, the 
search for new mines gogés--on 
apace,” the book’s editors state. 

The Canadian Mines Handbook 
is /published by the Northern 
Miner Press Limited, 122 Rich- 
mond St. W., Toronto. 


was able to save $2.20 a cu. yd. 
on gravel at Rivers, Mont., over 
a previous cost of $2.51 a yard. 
The process permitted utilization 
of a deposit near a construction 
| site -which-. was not \previously 
suitable due to shale content. 

The sink-float process uses a 
medium (usually finely-ground 
ferrosilicon or magnetite’ in 
water) the specific gravity of 
which is between that of the de- 
sirable and unwanted portions of 
the mill feed. 


uewr- INTERMITTENT 


quickly and economically. 


procram fr nights and holidays 


ANSWERS 
NIGHT 
CALLS 

FASTER 


Autotronic—WITHOUT ATTENDANT—Elevatoring keeps two trafic programs 


‘on duty” electronically during nights and holidays. 


<> 


An INTERMITTENT program handles light off-hour traffic. Two cars provide 
on-call service. One car is parked at the lobby. It handles incoming traffic and 
responds to basement calls. The second car is parked at 2 middle floor. It 
handles outgoing traffic and responds to interfloor calls. These two cars 


answer calls quickly and economically. 


When service demands become too heavy for two cars, the system switches 

over to a Balanced UP-powN program. Extra cars are put into operation 
automatically. Service is placed on a continuous basis. Up and down service is 
equalized. This automatic car balance is controlled by interrelated car dispatching 
from upper and lower terminals. Regular and frequent service to all floors is 
maintained with scheduled, nonsequence dispatching, and late car reversal. When 
traffic lightens, the two car on-call program is resumed automatically. 


The Balanced ur-powN program is also in operation during a major portion 


of a building’s business day. 


Autotronic—wiTHOUT ATTENDANT—Flevatoring saves up to $7,000 a car, each years 
6 automatic programs operate the cars as a coordinated group. Program 
selection can be supervised by the starter; or, as an optional feature, made 


completely automatic. Diversified traffic can be handled in large, or small, 
office buildings, hotels, and hospitals. Ask any of our 21 Branch Offices across Canada 


about new or modernized installations. Otis Elevator Company Limited, 
Head Office and Works: Hamilton, Ontario. 
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O-CEDAR APPOINTMENTS 


L. C. WEBSTER . KILLEY 


Mr. N. B. Greenleaf, President and General Manager of O-Cedar of Canada Limited, 
onnounces the appointment of Mr. Leonard Webster as Vice-President in charge of 
Soles & Advertising and Assistant General Monager, and Mr. Williom Killey os Plant 
Superintendent. 

Mr. Webster, who has been with O-Cedor for many Years, was formerly Plant and 
Production Manager. Mr. Killey joined the company in 1947 os Chief Chemist. 


Mr. Normon Riley, who has for many years served as Vice-President and Soles 
Manager, hos resigned from the O-Cedor organization to take up new duties with 
National Adhesives Limited. * 


CORPORATE & FINANCIAL 


PRINTING 


Prospectuses °* Trust Deeds °* Notices to 
Shareholders and Bulletins, Company Reports, 
Circulars and Brochures etc. 


Quick & E ficient Service 


PRINTING © MIMEOGRAPHING * PHOTO LITHO 
COMPLETE ADDRESSING & MAILING SERVICES 


FERMAC PRINTERS 
EM. 6-5533 EM. 4-3878 


122 ADELAIDE ST. W., TORONTO 


FABRICATION ERECTION 


OisHee STEEL CONSTRUCTION 
CO. LiMiTED 
BO COMANSSIONERS STREET TORONTO. 2 
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POLE LINE 
© HARDWARE 


for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


i : COMPANY, LIMITED 
N. SLATE! timiTeD 
HAMILTON: CANADA 
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MONTREAL WINNIPEG 
EDMONTON VANCOUVER 
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clin Uranium, 


FOUR PROPERTIES 


BEAVERLODGE, Uranium City 

—9 claims, 450 acres 

“The deposits at the Gunnar and Rix properties 
are found in similar rock types as were mapped 
by Alcock on the Tetra property.”—-E. M. Dill- 
man, Consulting Engineer. 


WILBERFORCE, Ontario —6 claims 


One sample assayed 2.06% uranium oxide ($290. 
per ton). “I conclude that uranium occurs in place 
on the claims.”—John A. Dawson, Consulting 
Engineer. 


HOTTAH LAKE, N.W.T. — 6 claims 


“I believe there is an excellent chance of uncover- 
ing high-grade shoots of uranium ore in min- 
able quantities.’—-Harvey H. Singer, Consulting 


Engineer. 
a 


MAISONNEUVE, Quebec 

—2 groups, 500 acres 

“Phe Tetra claims are located to cover the pos- 
sible extension or rectirrence of the South State 
apie heating dyke.”—E. M. Dillman, Consult- 
ing Engineer. 


4 


Current Market: 27¢ bid - 30¢ asked 


Buy through your own broker or send for full information 
on this speculative security in which we act as agents for 
the underwriter, optionee and principal. 


TLE Teed te ee es ee 


MAIL THIS COUPON TODAY .. . 


GEORGE HOGARTH, LIMITED 
(George Hogarth, President) 
95 King Street East, Toronto 


Without charge or obligation, please have booklet “STORY 
OF URANIUM", prospectus, engineers’ reports and full 
information on TETRA URANIUM sent to me by return 
mail. Also place my name on your readers list to receive 
your “INVESTMENT AND MARKET REVIEW™ regularly. 


NAME 
ADDRESS. 
at 


Big Anomalies Found in Parry Sound Area | 
Kikiiel Interest of Iron Mining Companies 


By GORDON M, GRANT | 
MAGNETAWAN—A new stak- | 
ing rush appears to be rapidly 
gathering momentum in an 800- 


square-mile area of Ontario sum- | 
mer resort country in the Parry | 
Sound district lying to the east | 


of Georgian Bay. The rush fol- 
lows release of maps showing the 
result of airborne magnetometer 
survey made by the Ontario 
Department of Mines. 

Even before the maps were 
issued, local residents report an 
in‘lux of quiet, well spoken 
strangers who apparently weren't 
primarily interested in scenic 
attractions and fishing. There was 
/2 strange plane that seemed to be 
j}coming and going in the Ahmic 
Lake section. There were rumors 
|—which couldn’t be confirmed— 
that two men from U.S. Steel 
were in the area. Perhaps the 
best story was of a man in a boat 





|be nearly hit by a rock from 
| nearby blasting. 
Algoma Steel Interested? 

At the main hotel in Magneta- 
| wan, the register showed visitors 
| from Sault Ste. Marie identifying 

their firm as “AOP”—almost cer- 
tainly 
the big iron-producing subsidiary 
| of Algoma Steel. 


The proprietor of the Fran-Ru | 


| House nearby reported that “two 
| truck Joads of Swedes” had come 


| down from Kirkland Lake to his | 


| place. They were working for 
| Dominion Gulf, he said. Dominion 
| Gulf, like Algoma.Ore Properties, | 
interested in iron ore, with | 
| development of an iron property 


| is 


|} south of Kirkland Lake already | 


| in progress. 

There were undoubtedly a large 
number of other companies and 
individuals looking: into possibili- 
ties. 


half of a 200-printing of the 
magnetometer maps had already 
been taken up. Although indi- 
viduals have 30 days in which :to 
record staking of claims, a first 


individual, with stakings totaling | 


30 claims spread ‘over ‘several | 
townships, had stakings filed at 
the Parliament Buildings in To- 


ronto by the following. Monday, 


Rexspar Getting Big Widths 


Of Uranium’ Or. 


An extension of uranjum ore 
resources over last year’s 100,000 
tons in each of two deposits is 
being secured by current drilling 
being carried on by Rexspar 
Uranium & Metal Mining Co., 
using two diamond drills. 

Detailed information is not 
available on_hole locatidns but 
very encouraging values have 
been secured in two of four holes 
completed and favorable -results | 
are anticipated fromm the other | 
two holes on basis of core appear- 
ance. Part of the drilling is be- 
ing carried on to close a 1,600-ft. 
gap between the two ore bodies 
whose closure would add very 
substantially to ore reserves. 

One drill hole: has given an 
intersection of 47 ft. averaging 
2.4 lbs. U.O, or.$17.40 per ton, A 
later hole BD-16, in the Black | 
Diamond deposit area, gave 46 ft. 
averaging 0.11% U.O, or $15.95 
per ton. Another hole, BD-20 has 
given 56 ft. of core stated to be 
comparable in appegrance to 
BD-16. An exploratory hole put | 
down 800 ft. north of BD-16 is | 

| stated by the management to have | 
| returned 35 ft. of good mineraliza- 
tion. 

A surface prospecting and geo- 
logical mapping crew are at work 
and an apparently large new dis- 
covery is reported from a point 
2,000 ft. distarit from any earlier 
known occurrence. This will re- | 
ceive immediate surface trench- | 


Stake Many Claims 
In Ont. This Year 


Prospecting activity is at a high 
level in Ontario again this year 
with 9,256 claims staked up to 
the end of June, almost the same 
as the 9,352 claims of the first 
half of 1952. | 


Most activity is in the Sudbury | 
division which shows 2,583 claims 
recorded. This section includes | 
North Bay where there was a big | 
rush early this year. Eastern 
Ontario, including Bancroft had | 
1,618 claims, and 1,137 were re- 
corded in the Port Arthur-Kow- 
kash region. Parry Sound had | 
826 claims staked. 

With 30 day¢ allowed for| 
recording, much of the staking 
in the new Blind River uranium | 
camp did not occur in time to be 
recorded in first half stakings. 


MACHINE 
TOOLS 


on Ahmic Lake who was said to} 


Algoma Ore Properties, | 


The Ontario Department of | 
Mines reported that more than | 


| ground program to commence in | 
| September or October of 
| year. If this can be accomplished, 
| mining operations will continue | 


the airborne maps, it! 
clear that all likely | 
mineral rights would 
be tied up until many 
weeks, perhaps months, had 
elapsed. Main feature of the 
survey was an intense mile-square 
anomaly straddling the boundary | 
of. Croft and Spence townships 
immediately to the south of 
| Ahmic Lake. 


Practically all the mineral 
rights on this anomaly belong to 
local farmers, It does not give 
any surface indications of a rich 
ore body in surface outcrops 
noted. Granite appeared to be the 
main feature, with apparently no 
overlying sediments as in the 
casé of the iron ore body at Mar- 
mora. A farmer in the anomaly 
area hadn't been approached on 
mineral rights, didn’t know there 
|} was an interest in mining in the 
area. 

Practically all the. lower part of 
the area surveyed is dotted with 
| anomalies. In fact there is hardly 
'a part of Spence township, in the 
middle, which is not covered by 
the anomaly pattern. In the 
northern part of the‘area survey- 
ed there was little of interest 
turned up. From map indications, 
ithe interesting area appears to 
| extend into the as-yet unmapped 
area south of Spence Township. 

Need New Industry 

Local residents were keeping 
their fingers crossed and hoping 
that a mine or mines might be 
|found. Parry Sound, aside from 
farming, has little in the way of 
worthwhile industry other than | 
| the seasonal tourist trade. 

What minerals the airborne 
survey might reflect is 
| $64 question. Mica, feldspar and 
;}other minerals are known to 
exist in the immediate area but 
wouldn't show up in an air sur- 
vey. Copper is known to be a 
short' distance to the west of the 
mapped area. But the airborne 
| survéy almost certainly does indi- 
;cate iron formation which may 
or may not be sufficiently rich to 
represent inon ‘ore. The iron} 
| formation picked up by air sur- 
veys is usually magnetite as 
hematite iron ore is not rnagnetic. | 

But iron ,ore not the only | 


From 
appeared 
looking 
scarcely 


is 


re In Drilling 


{ing and sampling attention, 4 is 
| stated. 
| The Rexspar deposits are at- 
| tracting technica] attention from | 
several sources. They have been | 
examined by ~specialists’ of the | 
Radioactivity Division of both 
Canada and the United States 
within recent months. Several 
| adjoining groups have been stak- 
led by other companies until a 
solid block of over 200 claims now 
|surrounds the Rexspar drillang | 
| activity. 

It is hoped that the diamond 
| drilling now underway will allow | 
for the planning of an under- | 
this | 


| without interruption throughout | 
| the winter of 1953-4. During the | 
| same period, uranium extraction 
tests on a pilot plant scale will | 
be undertaken. 


Rexspar reports adequate fi- 1 


|mancing is being completed for 


work planned. Engineering man- | 


agement is provided by Technical | 
Mine Consultants of Toronto, | 


COMPANY 
REPORTS 
Western Otis. 


BRITALTA PETROLEUMS 
annual report for the period to April 
30, 1953, reports private sale of 100.- | 
000 shares at $4.75 since April 30 
through Shields & Co., New York 
investment brokers, with resultant 
funds placing the company in a 
| position to carry out its contem- 
plated program. 

Balance sheet as at April 30, 1953, 
showed $491,895 current assets in- 
cluding over $322,000 cash and bonds | 


| as against current liabilities of $460.- | 


662. There were 2.229566 shares | 
issued of an authorized capital of 
three million shares. 

Apart from continued successful | 
development of gas reserves in the | 
Many Isiand area, the past year was | 
stated to be disappointing in the) 
search for oil and gas. 

The major disappointment was 
the faflure to find commercial oil 
production at depth in the important 
and costly deep test well drilled by 
| Canadian Delhi on the company’s | 
| Winchell Coulee reservation after 
| independent core analyses jaken | 
from the Madison had given every 
indication of a successful oil well. | 

Gross recoverable gas reserves to 
100 lbs. pressure from the Medicine 
Hat sand in the Many Island field | 
and in which the company has an | 
undivided 50% interest are conser- | 
vatively estimated at a minimum of | 
540 billion cu. ft. j 
~ Gas reserves of 13.1 billion cu. ft. | 
from the Cardium sand have been | 
estimated for the Winchell Coulee | 
well and 1,000 acres surrounding it. 
It is thought that the Cardium sand | 
may extend over an area as great| 
as three miles in width and 12 miles 
in length. 

The Britalta report notes that | 
revenue from Tri-Province Drilling | 
Co., a wholly-owned subsidiary of | 
Britalta, is currently bringing into 
the Britalta coffers a considerable 
surplus to cover general corporate 
expenses. This annual income has 
ge previously estimated at $250,- 


gross. 

The report also notes that negotia- 
tions are under way for a farmout 
to other companies for exploration 
of Britalta’s holdings in the James 
River area and the Ohblson acreage 
both of which are located in the 
Alberta foothills. Richland Oil and 


still a} 


| continuous 


| the 


| recommended. 


1 


li 


hope provided by the survey. 
Associated with the iron, as in 
New Brunswick, may be sulphides 
which could give values in nickel, 
copper, lead and zinc. Thus, an 
important base metal camp could 
emerge. 

But anomalies are not always 
indicative and they might not 
mean anything. One of the 


| strongest anomalies revealed in 
| Ontario 


and Canada in recent 
years is the one in the Simcoe 
area being investigated by U.S. 
Steel and the full answer to the 
reason for this anomaly still 
being -sought in deep drilling. 

In the Parry Sound area, how- 
ever, there is no thick capping of 
sedimentary rocks over the pre- 
Cambrian and the answers should 
be relatively simple to secure. 

From the anomalies present, 
however, and their intensity, 


is 


a new mining area—if the miner- 
als are esti 


SEE) 


Rix Planning 


Second Shaft 


Rix Athabasca Uranium Mines, 


| in view of diamond drill intersec- 


tions secured in the 201 Valley 
area between its Smitty and 


Leonard ore zones, is now giving 


) consideration to shaft sinking op- 


erations in this area. This would 
place Rix on a dual underground 
basis, 

New mining equipment and 
power facilities to meet produc- 
tion requirements up to 500 tons 
daily have been placed on order 
to assist in the developmenf pro- 
gram. Purchase of this equip- 
ment was predicated on new ore 
being added daily at the Smitty 
zone and the fact that the second 
level crosscut is now approaching 


| its objective. 


Results of the recent 201 Valley 
| drilling indicated existence of a 
east-west uranium- 
bearing structure over a drill- 
indicated strike length of 2,800 ft., 
most easterly 1,000 ft. of 
which, Paul E. Young, consulting 
engineer, stated, appeared to be 
parallel to and within a few hun- 
dred feet of the Leonard series of 


radioactive zones on which under- | 


work has already been 
In conjunction 
general enlarge- 


ground 


with plans for 


;} ment of the Rix underground ac- 


tivities, a study of the best un- 
derground approach to the 201 
Valley ore section is being made. 

Construction of permanent 
warehousing, administration en- 
gineering and residential facili- 


| ties on the Rix property are un- 


der way and recommendations 


| been established by Coldstream | 


real | 
mine-making chances are thought | 
to extend over 200 or 300 square | 
| miles.of €rea mapped, That gives 
a lot of scope for development of | 
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NEW WALLS 


AT SMALL COST 


Fer ever ferty-five years we have 
studied, developed and scientifically 
applied wall renovating precesses te 
sult every conceivable type eof decorated 
surface, and have successfully served 
theusands eof hemes and institutions. 
Examine your walls now, make a note 
of the<e needing attention, then phone 
er write for further information and 
descriptive folder. 


<+— Note before and after renovation 
INVESTIGATE BEFORE REDECORATING 


| Find New Ore Body 
At Coldstream C. 


Another ore body in addition |§ 
to 10 others recently reported has | 


Copper Mines in horizontal drill- ’ 
ing from No. 1 east drift, The | 
Financial Post learns, 

No, U-55 hole which intersect- | 
,ed 12 ft. of 4.48% copper, to-| 
‘gether with hole U-47 which gave | 
6.8 ft. of 5.65% copper, indicate 
| the presence of the further ore 
body of approximately 100 ft. in 
length with an average width of 
9.5 ft. and averaging 4.90% cop- | 
per per ton. 

This latest find raises the over- 
| all tonnage on the first level to} 
2,699 tons to the vertical foot of | 
2.14% copper of which 1,226 tons 
«avail 3.17% copper, 


WE RENOVATE BY SPECIAL PROCESSES 
WALLPAPER OF EVERY DESCRIPTION CHURCH. ; : AND THEATRE DECORATIONS 
PAINTED SURFACES FLAT OR GLOSS = STUCCO __ AND CAENSTONE SURFACES 
COTTONED CEILINGS AND WALLS = ACOUSTICAL SURFACES. _ ALL TYPES 
BLENDED OR TINTED SURFACES — LINCRUSTO AND LEATHERETTE PAPERS 
ENAMELLED WALLS AND WOODWORK —PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR . IVORY FINISHED WALLS | DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 


A. TEOLIS LIMITED 
OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 





‘Manchester Liners 


Fast Regular Salings 
WManchester “Je and From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 
| New Preight Service Commencing 
| ) 1953 Season 

| tet “Lion” : 


CANADIAN GREAT LAKES — DIRECT 
HELP SOLVE YOUR GRINDING 


apply to the owners 
WHEEL PROBLEM ANN’S SQU.,, MANCHESTER 
MAKERS OF VITRIFIED, SILICATE 


ene hae 
AND RESINOID ABRASIVE Nauticus anchester. 
PRODUCTS. 


kor rates, sailings, ete., 


MANCHESTER LINERS LIMITED, ST. 


Telephone: 
Blackfriars 164% (8 lines) 


TORONTO AGENTS: FURNESS, WITHY & CO., "PHONE: EMPIRE 6-562! 


LTD., 


WILLIAM B, KITCHEN _ FRANK B. SPARKS 


EDWIN G. ROOS 


sumers Cordage Company Limited and the name of thet 
company was changed to ‘Plymouth Cordage Company of 
Canada, Lid.’ "’ 

It was explained that while there are some changes in Titles 
and Authorities there were no changes in personnel, The 
officers of the Plymouth Cordage Company of Canada, Ltd. 
Edwin G. Roos, President; William 6B. Kitchen, Vice- 
and General Manager; Frank 8. Sparks, Vice- 
President and Sales Director; Charlies MacKinnon, Vice- 
President Charge of Production; Bartlett B. Bradley, 
Vice-President in Charge of Distribution; Ellis W. Brewster, 
Treasurer; Frank H. Hesler, Assistant Treasurer. 

General Offices will be located at Welland, Ontario, and 
General Sales Offices at Toronto, Ontario. The present 
district sales offices of Montreal, Vancouver, Saint John and 
Dertmouth will be maintained. me 


| Consolidation of three Canadian operations into one cor- 
| poration, known as the Plymouth Cordage Company of 
Canada, litd., and effective July 31, was announced todoy 
by its president, Edwin G. Roos. Included are the Plymouth 
Cordage Company ot Welland, Ontoria; Consumers Cordage 
| Company Limited, Dartmouth, and Cordage Distributors Lim- 
| ited at Toronto. 
"The use of these three corporate entities, 
| during the years since the war, has proved unnecessary and 
| ewumbersome,"’ Mr. Roos said in announcing the change. 
| “This reorganization is purely one involving a change in 
corporate structure and contemplates no change the 
| conduct of our Canadian business, 


ore: 
President 


particularly 
in 


m 


“The Plymouth Cordage Company properties at Welland,” 
he continued, “and all of the assets of Cordage Distributors 
| Limited with headquarters at Toronto were transferred to Con- 


for the leasing of lots in Uranium | 


City and the purchase of a num- 


| ber of prefabricated homes have 


also been made, the company ad- 
vises. 


MINING EVALUATION COMPANY 


established in 1934, as o guide to the 
MINING INVESTOR 


A constant process of examination 
and selection im che Canadian Min- 
8 ae trom Quebec co the 
Yukon ings co our subscribers 
factual reports and expert analyses 
ot a wide List of Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 
P.O. Box 194 « Tel. 1301 
NORANDA, -Que., CANADA 


EXTRUDED 
ALUMINUM: SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
channels—tubing —strips 
—and special shopes— 


ROLL FORMED 
SHAPES 


in aluminum, stainless, 
mild or cold rolled steel, 
brass, zinc or copper. 


ALUMINUM SHAPES 


Produced to your specifi- 
cations in Aluminum, with 
close dimedional toler- 
ences and high mechani- 
cal properties to fill your 
need for economicel 


-—— 


Chamberlain Oil are each drilling 4 


wells in the Ram River 


runs adjacent to the es River 


rea, which | 2% 
er 


WHAT DOES IT 
TAKE TO MOVE 
A FACTORY? 


Years of continued service and experience in 
the dismantling and reinstallation of Canadian 
plants ensures the finest workmanship at a 
reasonable ‘fee. 


Considerations for 
management: 


@ Minimum lost production 

time? 
Provincial embraces all trades required for 
complete plant moves, ensuring ‘a co-ordinated 
operation under one channel of direction and 
with undivided responsibility. 


@ Adequate Insurance? 


@ Right Equipment at the 
right time? 


Top Supervision? 
Close Schedule? 
Skilled Mechanics? 


Economy? 


Individual crews of expert mechanics are avail- 
able for service on all types of precision and 
process equipment. 


PROVINCIAL ENGINEERING LTD. 


CONSTRUCTION DIVISION, 
NIAGARA FALLS, ONTARIO 


_— 


A COMPLETE MECHANICAL CONSTRUCTION AND EQUIPMENT 
INSTALLATION SERVICE FOR EXISTING OR NEW PROGRAMMES-~* © 


Electrical — Plumbing and Heoting — Process Piping —— Sheet 
Metol — Heavy Rigging — Millwright — Steel Febricetion ond 
Erection — Plote and Tank 


- 


oe]. 18 tae. MONTREAL, P.Q 


HAMILTON EDMONTON 


—_" 


re 





c 


C. $. Morden is pleased to announce the | tack. with ease. 


association of George B. Story with 


ond J, Morden, Insurance Agents co 
Mr. Story hes latterly | 
been manager of the Hamilton-Niagora 


Branch of the Massie and Renwick Group | 
: %* | was called upon to open it. It 


1874), Hamilton. 


of General Insvrance Companies. 


ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 
+, | It is all rather sad because Butler 
| has carried a gigantic load for a 
the personal touch, and is to-| long time and it seemed that he 
to 


During the two hundred ‘yeors of its 


history, the Bank has maintained a tra- 
dition of 
doy exceptionally well equipped 
provide its customers with a Banking 
service Which is adaptable, individual 
and complete. 7 


HEAD OFFICE 
ST. ANDREW SQUARE EDINBURGH 


Branches throughout Scotland 
and in London 


CORRESPONDENTS THROUGHOUT 
THE WORLD 


|}and’ there was a sharp rise in 


Butler’s Stock Slips, Eden’s Goes Up 


As Rab Tangles With Foreign Affairs | 


LONDON—Strange things are) this time Parliament revised the 
happening in British politics as| Regency Act by making the Duke 
Parliament moves toward the/ of Edinbuegh Regent on behalf of 
long summer adjournment. And | Prince Charles in the event of the 
the strangest of all is the fact | Queen's death. Princess Margaret, 
that Rab Butler, the favorite for| as the nearest of kin would have 
the succession stakes, came _ bad | been Regent in such an unhappy 
cropper which nearly put him out | event, but now she is siiperseded 
of the race. by her brother-in-law. 

It looked as if he could not put iat .e 
a foot wrong. No matter how In the U.K. 
much was demanded of him, = They Like Adlai 
when he had to combine the/" 44)3i Stevenson is in town and 
duties of Prime Minister, Foreign | ._ ki itis tadhiiing ton 
Secretary and Chancellor of the |‘ ™@xins ‘riends wherever he 

: his | 80¢ There is no offense in say- 
Exchequer, he performed s ing that in American politics, 
unlike their British counterpart, 
there is little use of irony or wit. 
|Abraham Lincoln made some 
| g00d jokes but the witty sayings 


Then, unfortunately for him, 
the -House of Commons decidéd 
to hold a two days’ foreign affairs 
| debate and the ubiquitous Butler 


|was a poor show on his part. 
When he wound up with four 


TT 
Se nding clichés it was to the 


dour silence of his Tory support- 
ers and to the ironic laughter of 


| the Socialists. 


On the political stock exchange 
the Butler equities slumped badly 


Edens. There was also some quiet 
but firrh buying of Maxwell Fyfes. 


could do nothing wrong. 
. » 7 


Royalty and Rain 
Together Again 

To turn to more pleasant sub- 
jects it was once more proved that 
the gQueen has one relentless 
enemy. in the Kingdom. In other 
words she has only to m@ke a 
public appearance and down 
comes the rain. 


AS Last k h d ty 
TOTAL ASSETS | at Scckingham Palsce was flood- 


£167,430,868 


$463,783,504 


INDUSTRIAL ACCEPTANCE 
CORP, reports’ 141,508 5% $30 par 
preferred shares and 983,194 new 
common shares outstanding at July 
20. 


oT 
commercials 


PRODUCED IN OUR 
STUDIOS AND LABORATORY 


motion picture 
productions 


FOR INDUSTRY 
AND EDUCATION 


film 
Services 


ANY OF THE FOLLOWING 
SERVICES IM 35MM AND 16MM 


PHOTOGRAPHY 
SOUND EFFECTS 
MUSIC LIBRARY 
EDITING 
RECORDING FROM TAPE TO FILM 
COMPLETE LABORATORY FACILITIES 
16MM KODACHROME PRIRTING 
SLIDEFILMS 


TITLES 
STUDIOS 
RECORDING. 


experienced 
department heads 


PRODUCTION A. J. BURROWS 
LABORATORY C. J. &. BOURNE 
PHOTOGRAPHY E. C. KIRKPATRICK 
SOUND G. A. THORLING 
NEWSREEL C.F. QUICK 


WRITE OR PHONE 
WITHOUT OBLIGATION 

FOR ESTIMATES AND SCREENING 
OF OUR PRODUCTIONS 


SHELLY FILMS 


vononTo. 14° +  QUFFORD 8.1193 
LEONG. SHELLY PRESIDENT 
ESTABLISHED 1924 


Ty 


+ Coast regional 


\ed out. This week there was a 
great River Pageant arranged in 
her honor by the Lord Mayor, and 
the rain was right on the job. I 
| watehed it on television and it 
was sad to see and hear a station- 
ary band continuously playing 
“Rule :Britannia” while the rajn 
splashed both the bandgmen and 
their instruments, 

The sun came out as s00n as 
the pageant was over but in the 
evening when Her Majesty went 
to the White City for the jumping 
events in the International Horse 
Show the rain burst upon the 
scene and the horses had to splash 
their way over the hurdles. 

We still speak with awe of the 
weather on Coronation Day. Al- 
together it is too bad, but perhaps 
the gods are jealous of a young 
woman who has so much to make 
her happy. 

. ” 
War and Peace 
On Fleet Street 


The popular Fleet Street papers 
went to town on the Princess 
Margaret-Townsend affair and |} 
finally the Daily Mirror which is 
the ‘flashiest and most widely 
read morning journal in Britain 
decided to hold a public poll of 
its readers. 

This was done with great bang- 
ing of drums and the result of 
the poll showed a heavy majority 
in favor of the marriage. 


At this juncture the newly 
appointed Press Council held its 
first formal meeting and solemnly 
issued a statement condemning 
and regretting the action of the 
Daily Mirror. It was a blow even 
|fo that hard-boiled. newspaper, 
|and the Press Council seemed to 
have gone sOme way toward 
justifying its existence. 

Whereupon Lord Beaverbrook 
entered the ‘lists. The editorial 
column of his Evening Standard 
riddled the Council with wrath 
and irony. The Council, said his 
lordship, was pompous and out of 
touch with reality, and thoroughly 
undemocratic in its outlook, 

When you realize that the 
Mirror ousted the Express some 
time ago in the race for the big- 
gest circulation this must be 
accepted as a generous and even 
brotherly action, Certainly the 
Mirror took it as such and splash- 
ed the Evening Standard editorial 
all over its front page. 

It was unfortunate that just at 


Mestrated — Chevrolet “One 


Office. Bldg. 
For B. A. Oil 
At Vancouver 


Construction has started on a 
new office building in Vancouver 
for British American Oil Co, The 
modern two-story structure, 
‘which. will house the Pacific 
offices and the 
|B, C. sales office, is expected to 
| be ready for occupancy by April 
1, 1954. 

The building will combine red 
brick on concrete, aluminum de- 
tail and generous glass areas. A 
distinctive pylon will set off the 
main entrance and bear the-com- 
pany’s medallion. The basément 
area of 12,000 sq. ft. will provide 
Sales conference rooms, cafeteria 
and an assembly roem for em- 
ployees. 


Canadian Locomotive 
Again Passes Dividend 


irectors of Canadian Locomo- 
tive Co., Kingston, decided at their 


you get the new 108-h.p. 


. | Meeting last week that no dividend 


action wiuld be taken. A common 
dividend would ordinarily have 
been payable Sept. 1. Dividend has 
been omitted since Dec. 1, 1951, 
when a quarterly distribution of 


4 e : wy Fe 3 if 
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of his successors could be con- 
densed in a very small] volume. 
Now with a delightful fresh- 
ness comes Mr, Stevenson who 
follows the English tradition that 
politics are much too serious to 
be dealt with solemnly. Certainly 
Senator McCarthy could not sur- 


vive in American public life if| 


wit and irony played their part. 


Your Shakespeare Festival at 
Stratford is receiving a world- 
wide press. That is good business. 
Some day you will have a festival 
of Canadian plays but Shake- 
speare is a good beginning. A 
nation cannot live on hard facts 
or even mineral productions alone 
—although they are good things. 


Fitty” 2-Door Sedon 


POWERGLIDE and POWER STEERING! 


Chevrolet's new Powerglide, 
optional at extra cost on the 
Bel Air and Two-Ten series is 
the newest, most advanced 
automatic transmission in its 
field. A new automatic starting 
and passing range gives you 
flashing getaway from a stand- 
ing start, or for passing in city 
driving. Power Steering — op- 


tional at extra cost with Powerglide — lets you steer and park 
with finger-tip ease, and drive with greater safety everywhere, 


HIGH-COMPRESSION POWER! 


The new 115-h.p. “Blue-Flame” 
valve-in-head engine teamed 
with the new Powerglide auto- 
matic transmission as an op- 
tion at extra cost on “Two- 
Ten” and Bel “Air models has 
an extra high compression ratio 
of 7.5 to 1. In gearshift models, 
high-compression “Thrift-King” en- 


gine. Both bring you far finer performance on far less gasoline! 


‘. 


Ontario Reports More Fires. 


But Loss Down in Half Year 


Ontario's fire loss in the first 
six months of 1953 shows a de- 
crease from the same period of 
1952 in both the total and the 
| insured loss. The number of fires 
was larger, however. 

Total losses for the six months 
were $13.5 millions down $1.9 
millions from 1952. The insured 
luss for the six months was $10.3 
millions, a decrease of $3.1 mil- 
| lions. 
| Figures for the second quarter 
|showed the same trend —an in- 
|crease in the number of fires 


with both total and insured losses | 


lower. 

There were 12 large fires in the 
quarter with losses over $50,000: 
a wholesale hardware store, To- 
ronto, $1,187,500; a paint manu- 
facturing plant, Windsor, $600,000; 
storage warehouse Toronto, $230,- 
000; rubber mfg. plant Toronto, 


$170,000; manufacturers shipping 


| contrs. estab., $160,000; sign manu- 


facturing plant, St. Thomas, $135,- | 
131; kitchenware mfg. plant To-| 
ronto, $115,600; boat mfg. plant, 
$114,004; printing estab., Toronto, | 
$75,000; canning factory, Dover 
Twp., $75,000; wood mfg. plant, 
Woodstock, $66,900; concrete mfg. | 
Plant; Petawawa twp., $59,477: 
transport company, Watford, $50,- 
000. 
Here’s how the figures compare | 
for the second quarter and thc 
first half yea~. | 


ONTARIO FIRE LOSSES 
Second Quarter 

No. of 

Fires 


Ins 

Loss 
$5.690.06 
7,567,367 | 


| 
>| 
>| 
al | 


Total 
Loss 
$6,201 .857 
8,825,138 
Increase ‘ 
Decrease ,.. 2,623,281 

First Half Year 
9.929 13,575,464 
15,565,264 


1,877, 3 
10,318,586 


Increase 


Decrease .... " 1,989,800 3,136,752 


MORE PEOPLE BUY CHEVROLETS THAN ANY OTHER CAR! 


ALL THE NEW THINGS YOU WANT! 


More weight, more stability, 
road-steadiness, with 
rear suspension 


more 
Centre-Point 
and the softer, smoother Knee- 
Action Ride. A wider choice of 
body types and color harmonies. 
And, optional at extra cost, 
GM.- Shade-Lite Tinted Glass 
with exclusive, graduated wind- 


shield tinting, and the amazing GM Autronic Eye which auto- 
matically dims and brightens headlights. 


COLOUR-STYLED INTERIORS! 


A whole flashing panorama of 
sparkling colours and colour 
combinations afe yours to 
choose from in your new Chev- 
rolet. There’s an almost endless 
variety of handsome interior 
shades, exterior shades, and 
two-tone combinations to stir 
your fancy and set your imagi- 
nation to work, This year's 
Chevrolet boasts interiors col- 


our-matched to exteriors, a true fine-car feature that’s only 
one of the many extras you'll find in Chevrolet. 


4 


13,455,338 « 
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COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process. Services 


SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK = 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Head Office, Toronto: 30 Eglinton Avenue E, 
Edmc ion: 10053 Jasper Ave. 


: 


RES LEO LESEIEOEOE 


Malas 


A GENERAL MOTORS VALUE 


DELIVERED IN TORONTO 
Retail price . . .... . $1758.88 
Dominion sales and excise tax $337.12 


Delivered price 


Price quoted above is the suggested delivered price for a Two- 
Door Sedan in the “One-Fifty” Series but does not include 
license fee, gasoline, provincial' or municipal taxes where they 
apply 


ECONOMY AND VALUE! 


This year’s Chevrolet brings you 

the most important gain in 

economy in Chevrolet's entire 

40-year history! You go much 

farther on every gallon of gas 

(regular gas, at that). You save 

on over-all costs of operation 

and upkeep. You save every 

4 milé you drive with this great 

new "53 Chevrolet. Yes, with all its higher quality and new 
features, Chevrolet is still Canada’s finest I6w-priced car! 


SEE YOUR LOCAL CHEVROLET DEALER 





